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D epartment of Corporations and T axation, 
Henry F. Long, Commissioner. 
State House, Boston, January 31, 1928. 
To the Honorable Senate and House of Representatives:
In compliance with the provisions of Section 29 of Chapter 58 of the General 
Laws, I am herewith making my annual report for the year ending November 30, 
1927, for the Department of Corporations and Taxation.
INTRODUCTION
The experience of Massachusetts during the year 1927 has varied little from the 
experience of the preceding years. The State expenditures have kept well within 
bounds and have advanced only proportionately to what increased population 
would demand. The county expenditures have not advanced materially. The 
cities and towns of the Commonwealth, however, have shown substantial advances 
although not so much as in previous years. The tendency of expenditure in city 
and town is still toward a large outlay under the general heading of schools, fire 
and police protection, and highways. The interest and debt requirements of 
Massachusetts, because of the necessity of borrowing money in anticipation of 
taxes, and despite the practice in Massachusetts of adhering to a Pay-as-you-go 
policy represents a substantial item of expenditures.
For the first time in a great many years the local direct tax for city and town 
purposes of rising $211,000,000 raised in 1927 by cities and towns on real estate, 
tangible personal property and the poll tax was less than the year previous, but 
the total reported appropriations for all the cities and towns of some more than 
$231,000,000, showing 1 and 7/10 million dollars more than was required in 1926, 
indicated that the cities and towns as a whole are not responding to the urge of 
economy. In addition to the direct tax to provide for the appropriations, the 
cities and towns had in distribution from the State as proceeds of the income tax, 
5/6ths of the corporation taxes and other distributions, $48,483,798 as against 
$48,534,579 in 1926. There was also used “free cash” in 1927 in the sum of 
$3,596,645 as against $2,497,816 in 1926, most of which came from income taxes 
of 1926 that developed greater revenue than was anticipated. The tax rate in 28 
municipalities remained the same, 117 showed an increase, and in 210 the tax 
rate was reduced, but in a very large majority of the cases the appropriations were 
greater and the reduction in the tax rate was made possible by a change in or a more 
accurate determination of the valuation of property or the use of a free cash sur­
plus occasioned by an excess of revenue received in 1926 above the income tax 
estimates. Many 1927 local financial statements do not show the full appropria­
tion amounts as the unexpected revenue was entered in special accounts, out of 
which payments were made for specific outlays and do not show in reported ap­
propriation totals. ,
The Department in compliance with Chapter 41 of the Resolves of 1927 made 
a study during the summer and fall and a report on Municipal Finances was filed 
with the 1928 Legislature (Report House No. 192—1928).
The General Court of Massachusetts in its 1927 session provided for a special 
commission to revise the laws of Massachusetts relative to taxation by the passage 
of Chapter 44 of the Resolves of 1927. (Report House' No. 490—1928.)
This commission sat during the recess of 1927 holding numerous hearings and 
conferences.
The appointment of this commission reduced substantially the enactment of 
taxation laws in the session of 1927, and will in large measure determine the pro­
posals for enactment of taxation legislation in the legislative session of 1928. _
The legislative proposals of the Commissioner of Corporations and Taxation 
for consideration by the 1928 session of the Legislature are necessarily restricted 
because of the report of the special tax commission to be considered by the 1928 
Legislature.
In the process of gathering material for the use of the Special Commission to 
Revise Taxation, certain tables and charts were developed by this Department. 
Many of these were of great advantage and some of them are here reproduced. 
The first plates show the revenue sources and trend of expenditures and the plates 
following those show the present tax laws of Massachusetts.
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T A X A T I O N  O F  B U S I N E S S  C O R P O R A T I O N S
TAXATION OF DOMESTIC BUSINESS CORPORATIONS Table A
Property taxable to Corporation.
Real Estate, underground conduits, wires and 
pipes. (G. L., C. 59, Sec. 2.)
Machinery used in the conduct of the business, (idem)
Motor Vehicles other than stock in trade, (idem)
I. Property Tax (Ch. 59).
Property exempt to Corporation.
All tangible personal property (including mer­
chandise) other than machinery and motor 
vehicles. (G. L., C. 59, Sec. 5, cl. 16.)
Intangible Property.
( 1)
(2)
Note.
II. Excise Tax (G. L., Ch. 63, secs. 30 to 52, inclusive).
$5 per thousand upon the value of its corporate excess* (Ch. 63, sec. 32). .
o i4%  of net income derived from Massachusetts business after the deduction for machinery used in manufacturing, provided m section 
2/0 38A (Ch. 63, sec. 32).
Provided that no corporation shall pay a total excise less than
(a) 1/20 of one percent of the fair value of its capital stock (Ch. 63, sec. 32).
or (b) (If its profits are derived from tangible property) 1/20 of one percent of its gross receipts from business assignable to Massa­
chusetts (Ch. 63, sec. 32A).
*“Corporate excess” is the fair value of the corporation’s capital stock less the value of
(a) Its works, structures, real estate, motor vehicles, machinery, underground conduits, wires and pipes subject to local taxation m Massa­
chusetts, except such part of the real estate as represents the interest of a mortgagee.
Its securities, the income of which would not be liable to taxation, except shares in national banks and voluntary associations, trusts 
and partnerships.
Its tangible property situated outside Massachusetts, except the interest of a mortgagee therein.
Its cash and accounts and bills receivable attributable to an office outside Massachusetts. (G. L., Ch. 63, sec. 30, cl. 3.)
lo not disclose 
ate or foreign 
excess. The yield
(b)
fc)
(d)
A minimum tax of 1/10 of one percent of receipts assignable to Massachusetts is provided for subsidiary corporations which do 
true earnings (Ch 63, sec. 33), and also an excise of 1/3 of one percent upon the value of ships and vessels engaged m mterstat 
carrying trade (Ch. 63, sec. 67), in which event the value of the ships and vessels is deducted in determining corporate excess, 
from both of these taxes is so slight as to make them of almost, no importance. 91
 '
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TAXATION OF FOREIGN CORPORATIONS* Table A
I. Property Tax (G. L., Ch. 59).
Property taxable to Foreign Corporation.
Real Estate, underground conduits, wires and 
pipes. (G. L., Ch. 59, Sec. 2.)
Machinery used in the conduct of the business, (idem)
Motor Vehicles other than stock in trade, (idem)
Property exempt to Foreign Corporation.
All tangible personal property (including mer­
chandise) other than machinery and motor 
vehicles. (G. L., Ch. 59, Sec. 5, cl. 16.)
Intangible Property.
II. Excise Tax (G. L., Ch. 63, secs. 30 to 52, inclusive).
(1) $5 per thousand upon the value of the corporate excess employed by it in Massachusettsf (Ch. 63, sec. 39).
(2) 2Vo% upon its net income derived from Massachusetts business after deduction for machinery used in manufacturing, provided by 
section 42A, subject to the credit for dividends paid to Massachusetts inhabitants provided by section 43 (Ch. 63, sec. 39).
Provided that every such corporation shall pay a total excise not less than
(a) 1/20 of one percent of such proportion of the fair value of its capital stock as the value of its assets employed in Massachusetts
bears to the value of all its assets. (Ch. 63, sec. 39.)
or (b) (If it derives its profits from tangible property) 1/20 of one percent of its gross receipts assignable to Massachusetts business. 
(Ch. 63, sec. 39C.)
f“Corporate excess employed within the commonwealth” is such proportion of the fair value of its capital stock, as the value of the assets em­
ployed in business in Massachusetts bears to the value of all its assets, less the value of the following: —
•(a) Its works, structures, real estate, motor vehicles, machinery, poles, underground conduits, wires and pipes, subject to local taxation m 
Massachusetts, except the interest of a mortgagee in its real estate.
(b) Its securities held in Massachusetts, the income of which, if received by an inhabitant of Massachusetts would not be subject to taxa- 
tion, except shares in National Banks, Voluntary Associations, Trusts and Partnerships. (Ch. 63, sec. 30, cl. 4.)
Note. A minimum tax of 1/10 of one percent of receipts assignable to Massachusetts is provided for subsidiary corporations which do not disclose 
true earnings, but the yield from this tax is so slight as to make it of no importance. (Ch. 63, sec. 39A.)
*As here used, “Foreign Corporation” is used as defined in Ch. 63, sec. 30, to mean a foreign corporation doing business in Massachusetts. 
Foreign corporations not doing business in Massachusetts are subject to local taxation upon real estate and all tangible personal pioperty, 
including merchandise, and are, of course, subject to no excise.
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DEDUCTIONS REDUCING TAX LIABILITY OF BUSINESS CORPORATIONS Table B
DOMESTIC FOREIGN
Corporate E xcess I ncome Corporate E xcess I ncome
Liabilities deducted from assets in 
determining share value, so that 
gross value of assets is not taxed 
as in case of local property tax.
Usual federal deductions from 
gross income to determine net 
income.
Liabilities deducted from assets in 
determining share value, so that 
gross value of assets is not taxed 
as in case of local property tax.
Usual federal deductions from 
gross income to determine net in­
come.
Gains from sale of tangible capi­
tal assets situated outside Massa­
chusetts.
All dividends.
Equity in real estate, full value of 
machinery used in conduct of 
business and full value of motor 
vehicles situated in Massachu­
setts, deducted from share value.
Income earned outside Massachu­
setts as indicated by statutory 
factors.
Such percentage of the share 
value as the value of the assets 
not employed in Massachusetts 
bears to the total value of all 
assets deducted.
All interest except that from 
Massachusetts inhabitants, cor­
porations or banks other than 
National Banks and Trust Com­
panies.
Full value of Massachusetts “non- 
taxable” securities, except shares 
in National Banks and in associa­
tions with transferable shares, de­
ducted from share value.
Such percentage of the income* 
earned in Massachusetts as the 
value of machinery used in manu­
facturing in Massachusetts bears 
to the value of all assets employed 
in Massachusetts.
Equity in real estate, full value of 
machinery used in conduct of 
business and full value of motor 
vehicles situated in Massachu­
setts deducted.
Gains from the sale of intangible 
capital assets.
Gains from the sale of tangible 
capital assets situated outside 
Massachusetts.
Equity in all tangible property 
situated outside Massachusetts 
deducted from share value.
Full value of Massachusetts “non- 
taxable” securities held in Massa­
chusetts, except shares in National 
Banks and in associations with 
transferable shares, deducted.
Income earned outside Massa­
chusetts as indicated by statutory 
factors.
Cash and accounts and bills re­
ceivable attributable .to an out­
side office deducted from share 
value.
Such percentage of the income* 
earned in Massachusetts as the 
value of machinery used in manu­
facturing in Massachusetts bears 
to the value of all assets employed 
in Massachusetts.
Credit to tax of fivet percent of 
dividends paid Massachusetts in­
habitants.
* T his is a  benefit solely to  m anufacturing  corporations. t  An unusual provision.
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TAXATION OF INDIVIDUALS AND BUSINESS CORPORATIONS CONTRASTED Table B q
I. P roperty T ax S
I ndividual Corporation
Taxable On* Exempt Upon Taxable On Exempt Upon
Real Estate.
Machinery, motor vehicles and all 
other tangible personal property 
including merchandise.
Intangible Property. Real Estate, Machinery used in 
conduct of business, and motor 
vehicles.
Intangible Property.
Merchandise and every other type 
of tangible personal property ex­
cept machinery used in conduct of 
business and motor vehicles.
* Subject to special exemptions for which see table relating to Annual Taxation by Local Assessors.
II. T axes other than P roperty
I ndividual
Income Tax
1 upon business income, wherever earned.
1 V£7o “ annuities.
3% “ gains from sale of intangibles.
6% “ interest and dividends.
For exemptions and deductions, see table relating to Income Tax.
Corporation
Excise Tax
$5 per thousand upon corporate excess.
2 )4%  upon that portion of its income earned in Massachusetts, 
but subject to deduction for machinery used in manufacture in 
Massachusetts and, in case of a foreign corporation, subject to a 
credit for dividends paid Massachusetts inhabitants.
For detail and for minimum measures, see Table A.
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Reference is made to my annual report for the year ending November 30, 1924, 
for brief detail of the taxation system of Massachusetts. Reference is also made 
to P.D. No. 16 and to P.D. No. 79 for additional information relative to the de­
tailed work of this Department. The general make-up of this report follows as 
nearly as may be the reports which have previously been issued.
For the purpose of recording the event, reference is made to the Twentieth 
National Tax Conference which was held at Toronto, Canada, during the week of 
October 10 to 15, 1927, and the Fifteenth Conference of the New England Tax 
Officials’ Association held in Portland, Maine, November 17 and 18, 1927.
The Thirty-eighth Annual Session of the Association of Massachusetts Assessors, 
being held for two days, brought out much of interest and “Instruction to Assessors 
No. 8” was issued containing many of the addresses delivered at this meeting; 
the program was as follows:
Association of M assachusetts Assessors 
Thirty-eighth Annual Session 
To which Collectors are invited 
Wednesday and Thursday, November 9-10, 1927
P rogram
Wednesday, November 9, 1927 
First Session, 10 a.m. Auditorium, State House,- Boston.
General Reception, Registration, Payment of dues.
Conference opened by President James J. Casey, of Cambridge.
Reading of the records by Secretary Clarence B. Humphrey, of Swampscoft. 
Report of Treasurer Joseph Id. Handford, of New Bedford.
Report of Legislative Committee, J. Fred Manning, of Lynn, Chairman.
Other reports, if any.
Naming of nominating committee and other committees, if any.
Filing of any questions for answer not previously sent in.
Recess for luncheon.
Second Session, 2 p .m. Auditorium, State House, Boston.
Open discussion and questions invited following each subject presented. 
Progress of Massachusetts Taxation.
Henry F. Long, Commissioner of Corporations and Taxation.
Valuation of Office Buildings.
Maurice F. Reidy, Worcester, President, Massachusetts Association of Real 
Estate Boards.
Clerical and other details of the assessors’ office.
Fred E. Warren, Chairman Assessors of Somerville.
Ships and Vessels, in taxation treatment.
William J. Maclnnis, Former Mayor of Gloucester.
Third Session, 5.30 p .m. Hotel Bellevue, Boston.
Banquet — Assessors and guests may be accompanied by ladies. 
Toastmaster, J ohn C. D exter , Collector of Fitchburg.
Introduction of Toastmaster by President J ames J. Casey.
Assessors.
Henry F. Long, Commissioner of Corporations and Taxation.
Cross Section on Assessors.
Neal O’Hara, Boston Traveler Columnist. Syndicated Articles.
Thursday, November 10, 1927
Fourth Session, 10 a .m. Auditorium, State House, Boston.
Every one taking part.
Round Table:
Modern Problems in Valuation.
Gasoline stations: Opened by Joseph H. Handford, New Bedford, presiding. 
Corners used in trade: Opened by John A. Swan, Worcester, presiding. 
Roadside markets: Opened by Arthur A. Magurn, Concord, presiding.
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Round Table:
The Farmer and Taxation.
What every farmer is assessed for.
Live stock.
Land and buildings.
Hay, grain and supplies.
Opened by Arthur L. Hawkes, of Templeton, presiding.
Fifth Session, 2 p .m . Auditorium, State House, Boston.
Springfield’s experience with a System of Valuation.
Albert C. Lane, of Springfield.
Abatements, Legal and Illegal Assessments.
David W. Creelman, Supervisor of Assessors.
Questions and Answers (submitted in advance, allowing thorough treatment).
Albert B. Fales, Director Division of Local Taxation.
Election of Officers.
Business Meeting.
Adjournment.
Meeting of New Executive Committee.
“Instruction to Assessors No. 7” and “Instruction to Assessors No. 8” contain 
some of the addresses delivered at the Thirty-seventh and Thirty-eighth Annual 
Sessions of the Association of Massachusetts Assessors. “Instruction to Assessors 
No. 9” showing a conveniently arranged index to local taxation laws (Chapters 
59-60 — General Laws) will be in the hands of assessors and collectors early in 
the year 1928.
The following table contains the names of the Associations, the date of organ­
ization, and the date and place of the annual meeting occurring in 1927:
N am e of A ssociation
A ssociation  of M assachuse tts  Assessors 
B arn stab le  C o u n ty  A ssessors’ A ssociation (D ukes & 
N a n tu c k e t)  . . . . ■
B erksh ire  C o u n ty  A ssessors’ A ssociation 
B ris to l C o u n ty  A ssessors’ A ssociation .
Essex C o u n ty  A ssessors’ A ssociation .
F ran k lin  C o u n ty  A ssessors’ A ssociation 
♦H am pden -H am psh ire  C oun ties A ssessors’ Associa­
tio n  •
M iddlesex  C o u n ty  A ssessors’ A ssociation 
N orfo lk  C o u n ty  A ssessors’ A ssociation 
P ly m o u th  C o u n ty  A ssessors’ A ssociation 
W orcester C o u n ty  A ssessors’ A ssociation 
M assach u se tts  M unicipal A u d ito rs’ & C om ptro lle rs’ 
A ssociation . . . . . . .
M assach u se tts  T ax  C ollecto rs’ A ssociation . 
M assachusetts  C ity  T re asu re rs ’ & C ollectors’ Asso­
c ia tion  . . . . . . . .
D a te  of 
O rganization
Feb. 5, 1890
Jan . 21, 1925
Nov. 18, 1924
M ar. 8, 1911
Dec. 1, 1925
June 17, 1910
Jan . 13, 1923
Dec. 3, 1925
Jan . 28, 1925
Feb. 16, 1911
Dec. 11, 1924
N ov. 19, 1914
A pril 11, 1912
Feb. 22, 1890
D a te  of 
M eeting
N ov. 9 -10 , 1927
M ar. 31, 1927 
M ar. 29, 1927 
M ar. 10, 1927 
M ar. 9, 1927 
M ar. 24, 1927
M ar. 30, 1927 
M ar. 16, 1927 
M ar. 28, 1927 
M ar. 22, 1927 
M ar. 15, 1927
(quarterly ) 
M ar. 15, 1927
F eb . 7, 1927
L ast P lace of 
M eeting
B oston
H yann is
P ittsfield
M ansfield
Salem
G reenfield
Springfield
C am bridge
B oston
M iddleborough
W orcester
B oston
B oston
B oston
* H am psh ire  C o u n ty  jo ined  in 1924.
The following table indicates the percentages and amounts paid by various 
tax sources in 1926 and 1927 and in spite of the mounting costs of government 
it does not appear that much relief is being given to real estate and tangible per­
sonal property:
See previous report for similar table for 1925.
Analysis of the Soubces of T ax R evenue in  M assachusetts
1. F rom  ta x a tio n  of R eal E s ta te  (by  Local 
A ssessors) . . . . .
2. F rom  ta x a tio n  of P ersonal E s ta te  (by 
Local Assessors) . . . .
1926
31,987,852
>-1927
1927
P er C en t P er C en t
of T o ta l of T o ta l
SS iS
6 6 .9 4 % ] g $177,773,596 6 6 .3 0 % ) g
1 2 .0 5 % jg 31,251,568 1 1 .6 5 % } î;
20
1926 1927
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3. F rom  ta x a tio n  of Incom es (by the  S ta te , 
d is tr ib u ted  to  C ities an d  Tow ns)
4. 1 'rom  ta x a tio n  of Business C o rpo ra tions  
(by the  S ta te , five-sixths d is tr ib u ted  to 
C ities an d  Tow ns)
5. F rom  ta x a tio n  of Legacies an d  Succes­
sions (by an d  for S ta te )
0. F ro m  ta x a tio n  of P ublic  Service C orpo ­
ra tio n s  (by the  S ta te , p a r tly  d is tr ib u ted )
7. F rom  taxation  of In su ran ce  C om panies 
(by  an d  fo r the  S ta te)
8. F rom  ta x a tio n  of Polls (a t $2.00 each  by  
Local A ssessors) . . . .
9. F rom  tax a tio n  of Savings B anks and  
Savings D ep a rtm en ts  of T ru s t C o m p a­
nies (by  a n d  for the  S ta te )
10. F rom  ta x a tio n  of N a tio n a l B anks and  
T ru s t C om panies (by  S ta te  —  p a r t ly  
d is tr ib u ted ) . . . . .
11. F rom  ta x a tio n  of S tock  T ran sfe rs  (by 
a n d  for the  S ta te )  . . . .
12. F rom  ta x a tio n  of M iscellaneous (by  an d  
fo r th e  S ta te )  . . . . .
P e r  C en t 
of T o ta l
$21,825,011 8.22%
14,379,071 5 .4 2 %
6,827,730 2 .5 7 %
3,781,794 1 .4 3 %
2,860,567 1 .0 8 %
2,451,886 0 .9 2 %
2,124,481 0 .8 0 %
<N
1,035,362 0 .3 9 %
322,298 0.12%
158,938 0 .0 6 %
p e r  C en t 
of T o ta l
$20,843,011 7 .7 7 %
13,718,515 5 .1 1 %
10,830,249 4 .0 4 %
4,304,099 1 .61%
3,052,774 1 .14%
2,459,754 0 .9 2 %
2,398,424 0 .8 9 %
883,017 0 .3 3 %
425,436 ■ 0 .1 6 %
205,971 0 .0 8 %
T o ta ls  from  all ta x a tio n  . . . $265,471,392 100 .0 0 %  $268,146,414 100.00%
Massachusetts Wealth as shown by Property liable for Taxation, but exclusive 
of certain exempted property in 1927:
R eal E s ta te  T axab le  (assessors’ value)
R ea l E s ta te  E x e m p t (assessors’ value)
P ersona l (T angib le) T axab le  (assessors’ value) 
P ersonal (T angib le) E x e m p t (assessors’ value) 
In h eritan ces  (T axed) (p ro p e rty  value) 
In h eritan ces  (exem pt, e s tim ated ) (p ro p erty  
value) . . . . . . .
Business C o rpo ra tions  (co rpo ra te  excess an d  in ­
com e) . . . . . . .
P ub lic  Service C o rpo ra tions  (franchise value) . 
In su ran ce  C om panies (value p rem ium s a n d  re ­
serves) . . . . . . .
Savings B anks an d  Savings D ep a rtm en ts  (as­
se ts)*  .
C o -opera tive  B anks (assets)*
Savings an d  Loan A ssociations (assets)*  . 
F ore ign  B ank ing  C o rpo ra tions  (assets)*  . 
C re d it U nions (assets) . . . . .  
T ru s t  C om panies (C om m ercial D ep t.)  (assets)*  
N atio n a l B anks (assets)*  . . . .
Incom e ( ta x  cap ita lized ) . . . .
* Less R eal E s ta te .
W ealth
P e r  C en t 
of T o ta l T axes
P er Cent 
of Total
$6,022,524,843 3 5 .8 1 % $177,757,876 67.04%
1,081,663,780 6 .4 3 % —
1,063,477,115 6 .3 2 % 31,384,694 11.84%
136,894,025 0 .8 1 % —
308,726,968 1 .8 4 % 10,830,249 4.08%
10,000,000 0 .0 6 % - -
1,768,877,096 10 .5 2 % 13,718,515 5.17%
149,137,216 0 .8 9 % 4,304,099 1.62%
696,088,773 4 .1 4 % 3,052,774 1.15%
2,256,917,567 13 .4 2 % 2,398,424 0.91%
476,308,436 2 .8 3 % _
3,689,062 0 .0 2 % _ _
2,319,508 0 .0 1 % 1,537 _
12,553,359 o.os% — _
694,284,316 4 .1 3 % 367,438 0.14%
1,505,297,000 8 .9 5 % 514,042 0.19%
629,310,788 3 .7 4 % 20,843,011 7.86%
»16,818,009,852 100 .00% $265,172,659 100.00%
Automobile fees are not included because, technically, they are not taxes, and 
the revenue from that source is devoted to a special purpose.
I t is clear that there are many forms of taxation which are not bearing the same 
proportion of the expenses of government as are others.
It will soon become evident that if the costs of government are continually to 
mount another elastic base must be discovered to help share the first shock of 
taxation with real estate and tangible personal property.
In connection with this report it is suggested that reference be made to Public 
Document No. 19, which deals more in detail with local taxation, and Public 
Document No. 79, which deals in detail with municipal finance.
P u b l i c a t i o n s
The following have been compiled and printed:
Public Document No. 10. — The Annual Report of the Department for the 
year ending November 30, 192(5, which was received from the printer in May,
Public Document No. 19. — Part I. Aggregates of Polls, Property, Taxes etc. 
as assessed April 1, 1926, which was received from the printer in March 1927!
Public Document No. 19.— Part II. Aggregates of Property, Taxes etc.' 
assessed in December, 1926, which was received from the printer in May ’ 1927'
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Public Document No. 29. — Statistics of County Finances for the year ending 
December 31, 1926, which was received from the printer in June, 1927.
Public Document No. 79. — Statistics of Municipal Finances for years ending 
between November 30, 1925, and March 31, 1926, which was received from the 
printer in November, 1927.
Estimate of County Receipts and Expenditures for the year ending December 
31, 1927, which was issued in February, 1927, as a Legislative Document
Instruction to Assessors No. 7, which was received from the printer in De­
cember, 1926, and Instruction to Assessors No. 8, which was received from the 
printer in February, 1928.
RECOMMENDATIONS FOR LEGISLATIVE ACTION
In accordance with the General Laws the following was duly communicated:
T H E  C O M M O N W E A L T H  O F M A SSA C H U SETTS
D e p a r t m e n t  o f  C o r p o r a t i o n s  a n d  T a x a t i o n , 
S t a t e  H o u s e , B o s t o n , D ecem ber 7, 1927.
To the General Court of the Commonwealth of Massachusetts :
In  compliance w ith  th e  provisions of section 33 of C hap ter 30 of th e  G eneral Laws, 
as am ended by  section 2 of C hap ter 24 of th e  A cts of 1922, and b y  section 43 of C hapter 
362 of th e  A cts of 1923, there  is subm itted  herew ith such p a r t  of th e  annual report 
of th e  Com missioner of C orporations and T axation  (Public D ocum ent No. 16) as con­
ta in s  recom m endations or suggestions for legislative action.
R espectfully yours,
H E N R Y  F. LONG,
Commissioner of Corporations and Taxation.
R ecommendations
Inasmuch as the General Court, by the passage of Resolve No. 44 of 1927, 
provided for a special commission to revise the laws of the Commonwealth rela­
tive to taxation, the recommendations herewith submitted are necessarily, so far 
as the taxation work of this Department is concerned, only those which are of 
comparatively minor matters, not of sufficient importance for the special com­
mission to consider. With the exception of one bill which corrects a situation 
growing out of a Supreme Judicial Court opinion, the bills are in large part merely 
corrective.
As to Corporations
1. Dissolution. This recommendation is for a continuance of the practice 
whereby annually an act is passed to dissolve certain corporations. Many of, 
these corporations have ceased to function, some apparently have no officers, 
others have failed to file certificates of condition or tax returns, and many have 
been enjoined by the Attorney General from doing business but are not able 
to be found. I t  is requested that such of these as will be submitted be dissolved. 
Certain other corporations which have satisfied all requirements and have by a 
vote of the corporation expressed their desire to be dissolved will be submitted.
D epartmental
2. Administrative Officials. Deputies. The new classification relative to sal­
aries which has included the directors of the Divisions of this Department makes 
very clear the injustice of the present statutory limitation on the salaries of the 
Deputy Commissioner of Corporations and Taxation and the Second Deputy, 
who under the provisions of the General Laws, have general oversight under the 
Commissioner of Corporations and Taxation of the work of the entire Department. 
The provision of law setting their salary was taken from an old statute and is 
not now fairly measurable with the services required. I t  is therefore suggested 
that the statutory amount be stricken from the law, and the setting of the salaries 
be left to the Commissioner, with the approval of the Governor and the Council.
3. Accounts. Under the provisions of Chapter 14 of the General Laws, as 
amended, the Commissioner of Corporations and Taxation is given the adminis­
trative control over the Department of Corporations and Taxation. In some of 
the General Laws dealing with the question of municipal finance and collatera
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matters, there is apparent inconsistency in that the Commissioner is not given 
direct authority. The Commissioner appoints the Director of the Division hav­
ing to do with municipal finance and can name an employee to act in the absence 
of the Director. In the case of sickness or absence of both of these officials, how­
ever, there seems to be no way in which the work of the Division can go forward. 
I t  is recommended that Chapter 14 of the General Laws be amended so that the 
Commissioner of Corporations and Taxation will have authority to perform this 
work which is required of the Department and which is more accurately set out 
under the chapters of the general law dealing with matters of municipal finance 
and other activities assigned to that Division of the Department of Corporations 
and Taxation.
D istricts
4. Fire Districts. There is a growing tendency on the part of many communities 
that may have grown up without relation to city or town bounds, or have grown 
up within the city or town boundaries, to establish for the benefit of that particular 
locality fire protection. Authority for this is found in Chapter 48 of the General 
Laws. There is, however, no provision for the reporting of the establishment of 
these fire districts. Inasmuch as these districts come directly under the direction 
of this Department in matters of finance, and as this Department is the office of 
record as to the formation of certain kinds of corporations, it seems advisable 
that the fire districts merely as a matter of record, if for no other reason, file with 
this Department the necessary information that will enable every one to know the 
facts in relation to the fire districts.
5. Improvement Districts. Many communities find it impossible to furnish all 
df the facilities that many sections of the city or town desire. To the end that 
the people may have these they join together and establish districts. A similar 
situation arises in relation to these kinds of districts as arises in relation to the 
fire districts above spoken of. I t is highly desirable, for purposes of record, that 
these improvement districts file the necessary information in this Department so 
that there will be a public record of the facts that the public ordinarily desires to 
know in relation to corporations of this character.
As to Local T axation
6. Records. The general law now provides in the report that the Assessors 
must make each year that there be included a great many things which have not 
now the importance for comparative purposes that many things have that have 
more recently been developed. It is therefore suggested that a change be made 
carrying all of the provisions of the present statute relative to what the records 
of the Assessors shall show, together with this additional requirement it will make 
complete the provisions of Chapter 343 of the Acts of 1925, which authorized the 
uniformity of records throughout the Commonwealth.
7. Abatements. Under the provisions of the existing law a Collector of Taxes, 
satisfied that certain taxes are uncollectible, can request the Assessors to abate 
them. Within the law is an old provision relative to poll taxes put on at the time 
the payment of a poll tax was a prerequisite for registration to vote. This provi­
sion which does not allow the abatement of a poll tax within the year in which it 
was levied is different than the situation relating to personal property. This 
means that the Collector is obliged to carry over what he knows are uncollectible 
poll taxes until the beginning of the next year before an abatement can be granted. 
It is suggested that this uncertainty be removed because it is of no practical ad­
vantage under present conditions, and creates a false asset.
8. Redemptions. By the passage of Chapter 126 of the Acts of 1927, an amend­
ment was made to section 50 of Chapter 60 of the General Laws relative to the 
redemption of land taken on a tax title. At that time a corresponding correction 
was not made under section 62 of the same chapter. A recommendation is made, 
therefore, that section 62 be corrected so that the Treasurer shall be the person 
to receive payment upon redemption, the Collector having received credit on his 
books at the time the tax sale was consummated.
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As to T ax on I ncomes
9. Interest. In a recent decision of the Supreme Judicial Court (Adv. Shts. 
1927-1885) it was held that certain money which had been taxed as at interest was 
not but something else. The Court further held that facts might very well exist 
“showing that a part of the so-called ‘price’ is in reality interest and taxable as 
such under the statute,” but in the particular record in this case this was not 
made clear. In order to correct this situation, and to bring the statute in line 
with what has been the practice in the administration of the income tax law since 
1917, an amendment is suggested to section 1 of Chapter 62 of the General Laws, 
providing that a tax be laid upon that which is received for the use of money or 
credit.
10. Distributions. Following the decision of the United States Supreme Court 
in Eisner v. Macomber, despite the decision of the Massachusetts Supreme Judicial 
Court, the Legislature passed an Act providing that stock dividends should not 
be taxable. The Massachusetts Supreme Judicial Court in several decisions since 
the passage of that Act has held that stock dividends were income. Because of 
this, in the Parker case (1927 Adv. Shts. 317) the Massachusetts Supreme Judicial 
Court held that no tax could accrue under the Massachusetts income tax law on 
the theory that stock dividends were not income. The Massachusetts income 
tax law originally included the taxation of stock dividends when received. This 
was sustained by the Massachusetts court.
I t  was understood at the time the Legislature excluded stock dividends from a 
tax that when the dividend stock was sold, a tax at three per cent on the whole 
price received would apply because the taxpayer could not show that he had paid 
out anything for the dividend stock. Then came the decision of our Supreme 
Court in the Parker case, in which our Court again reaffirms its former decisions 
that a stock dividend is income when received and can be taxed at that, time, 
and if it is not taxed at that time as a dividend, no profit from its later disposition 
is realized unless it is sold for more than its “value” when received.
This situation results in the loss of any tax at any time on stock dividends 
or even the deduction of a technical loss — contrary to the apparent legislative 
intent and understanding.
A bill is offered to correct this situation by providing that the cost of the stock 
originally held shall be prorated over the old and new stock, so that a tax at three 
per cent will lie on the true profit received, instead of a technical loss being shown 
in the face of the facts which are so clearly to the contrary.
The accompanying chart shows the situation more clearly than can be stated 
in words. (See Income Tax Division.)
As to T ax on Corporations
11. Allocation. The present statute (Chapter 63, section 38) permitting a cor­
poration to allocate income if it carries on business outside the Commonwealth, 
as interpreted in the recent decision of the Supreme Judicial Court of Massachu­
setts (Adv. Shts. 1927-2243), appears to lead to unexpected results unfair to the 
Commonwealth. The purpose of the Legislature in permitting allocation was un­
doubtedly to avoid double taxation of the corporation’s income. Under the de­
cision of the Court it is construed to go much farther and to permit allocation when 
no other state has the power to tax any portion of the corporation’s income. As 
construed by the Court, a corporation under the present statute is entitled to 
allocation in some instances, even though the allocating factors provided by the 
statute would result in assigning all income to Massachusetts. In other words, 
the method of allocation provided is ineffective to carry out the Court’s construc­
tion of the provision of the law that entitles the corporation to allocation. Ob­
viously, this situation should not obtain. The language of the proposed act ex­
pressly’states what the Legislature probably originally intended but which the 
Court otherwise construed in the absence of express language.
12. Valuation. In providing a different method of taxation for domestic and 
foreign business corporations as apart from other corporations, the question of 
valuation determined by the Commissioner for the purposes of the corporation 
tax lost a provision which had been for many years in the statute books relative 
to* notification to the Assessors if a change had been made. This provision now
i.i , ,, 0 a  ^other corporations, and it is recommended that a change be made so 
• 110 Commissioner in determining the value for the purposes of laying the 
xcise tax must report to the Assessors the change of valuation, as he is obliged to 
ao now m the case of public-service corporations.
Corporations
13. Service. Foreign business corporations entering to do business in Massa­
chusetts appoint the Commissioner of Corporations and Taxation attorney to 
accept service. A large number of foreign corporations coming into Massachusetts 
°n a W  con r^ac  ^hke the building of a road or bridge, fail to register, and citi­
zens ol Massachusetts cannot make a service of process as no officer of the corpora- 
in°n r?an k? f.ound in the Commonwealth. I t  is recommended that a service on 
the Commissioner of Corporations and Taxation will be sufficient for all foreign 
corporations even though certain of these corporations do not register. A war­
rant for this legislation is found in a similar provision relating to non-resident 
motorists where service can be made upon the Register of Motor Vehicles. Several 
cases have occurred where injustices have been allowed to continue against Massa­
chusetts citizens because no service would lie against the corporations doing the 
damage, and they having gone beyond the Commonwealth leaving no property 
here, no remedy whatever existed for the injured citizen.
DECISIONS OF THE SUPREME JUDICIAL COURT 
AND CERTAIN DECISIONS OF OTHER COURTS
D ecisions of the Supreme J udicial Court
Decisions A ffecting  M un ic ipa l Corporations
E mma Choate & Another v s . T own of Sharon.
Mass. Adv. Sh. (1927), 987.
Norfolk. November 15, 1926. — May 23, 1927.
Eminent Domain, Validity of taking. Municipal Corporation, Vote at town meet- 
ing. Equity Pleading and Practice, Finding by judge. Damages, For property 
taken or damaged under statutory authority.
While the exerciseof the power of eminent domain must be so definite and spe­
cific in terms as to identify the land or easement taken with the certainty and 
precision required in a deed, nevertheless the instrument of the taking of an ease­
ment must be construed in connection with the physical features of the land in 
the neighborhood, in the light of which it was framed.
In a suit in equity to restrain the town from entering upon land of the plaintiff 
and to recover damages from the towm, the main attack upon the validity of the 
taking is that the vital words describing the nature and extent of the easement 
seized, namely, the right to locate, construct, and forever maintain (ia drain for a 
portion of North Main Street,” are so vague and indefinite as not to constitute a 
valid exercise of the power of eminent domain. It is enough to say that the words 
of the taking of the right to “a drain for a portion of North Main Street” over the 
land described, when read in the light of the physical features of that street and 
its connecting streets and the natural means of drainage adopted for such streets 
mean a right to drain the territory actually drained over the land taken. The 
taking is not too vague or indefinite, but is susceptible of certainty when applied 
to North Main Street as then constructed and maintained.
The deliberate vote of the towm could not be set aside by reason of the fact 
that before the town meeting, easements had been acquired by the town from 
owners of adjoining land to do the very things sought to be acquired by the ease­
ment over the plaintiff’s land and that the warrant committee made no mention 
of the easements already acquired, although knowing of them, in their written 
report to the voters of each article of the warrant. The whole matter was before 
the town at the meeting and all material facts could have been elicited by inquiry 
and debate. I t does not appear that there was any failure of duty on tlie part (if 
the warrant committee, nor that the fact that other easements had been acquired 
was of essential importance with respect to the taking of easement over land of 
the plaintiffs. The circumstance that there had been an earlier and ineffectual
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attem pt to make a taking, invalid because not effected in the manner provided 
by said c. 79, did not exhaust the authority conferred by the vote of the town 
nor prevent the selectmen from making a valid taking pursuant to its direction 
within a reasonable time. I t  was as if nothing had been done and there was no 
bar to a valid taking.
Venanzio M ayo v s . I nhabitants of West Springfield & Others.
Mass. Adv. Sh. (1927), 1665.
Hampden. May 17, 1927. — July 12, 1927.
Zoning. Municipal Corporations, By-Laws and ordinances, Toxvn meeting, Zoning
by-law.
A town clerk is required to record all votes at a town meeting during his term 
of office, but he is not specifically directed to spread upon the records the report 
of committees or a by-law adopted at a town meeting. I t  may be prudent to 
copy such by-laws into the town records or to make them a part of the record, 
especially when a by-law dealing with property rights and the liability of land 
owners is involved; but the copying of them into the records of the town clerk 
is not of essential importance, provided they can be identified in some other way 
and are embodied in some permanent form so that their existence, adoption and 
identification are not left uncertain.
K ejdy W ojnar v s . County of Worcester.
Mass. Adv. Sh. (1927), 1833.
Worcester. September 27, 1927. — October 18, 1927.
Municipal Corporations, Responsibility of county for trespass in construction of
drain by town.
“An agency of government, while engaged upon duties imposed solely for the 
benefit of the public, is not liable for the negligent performance of such duty.” 
Donohue v. Newburyport, 211 Mass. 561, 565. Even though in the construction 
of a drain by a town under G. L., c. 82, § 8, as amended, for which it was to be 
reimbursed by the county commissioners, acts done upon a plaintiff’s land were 
unlawful and constituted a trespass, the county in its corporate capacity is not 
answerable. “I t is settled that within the limits of a highway the officers of the 
town may construct drains and culverts, and if the surface water, after flowing 
in them for some distance, turns upon the land of an adjoining proprietor, no action 
lies for the damage thereby ■occasioned.” Turner v. Dartmouth, 13 Allen, 291, 
293.
E arl Sherman v s . T own of Swansea.
D avid Sherman v s . Same.
Mass. Adv. Sh. (1927), 2235.
Bristol. October 24, 1927. — November 30, 1927.
Superintendent of Streets. Public Officer. Municipal Corporations, Officers and
agents.
Actions to recover for injuries received by reason of the explosion of a dynamite 
cap used to blast rocks in the repairing of a highway cannot be maintained against 
a town when the work was under the sole direction and supervision of the superin­
tendent of streets, duly appointed under the provisions of G. L., c. 41, § 66, al­
though the cap was left in a dangerous place by one of the town’s employees.
G. L., c. 41, § 68 provides that “The superintendent of streets shall, under the 
direction of the selectmen, have full charge of all repairs and labor upon public 
ways and sidewalks . . . and in relation to such matters he shall have the powers, 
perform the duties and be subject to the liabilities and penalties of surveyors of 
highways and road commissioners.”
The court has repeatedly decided that surveyors of highways are public officers 
whose powers and duties are defined by statute; that in the discharge of those 
duties they act as public officers; and that they are wholly independent of towns 
and cannot be considered their servants or agents. Hafford v. New Bedford, 
16 Gray, 297, 302. Walcott v. Swampscott, 1 Allen, 101. Pratt v. Weymouth,
2(5 p .D . 16
147 Mass. 245, 254. Dupuis v. Fall River, 223 Mass. 73. Lead Lined Iron Pipe 
Co. v. Wakefield, 223 Mass. 485, 488. Blaisdell v. Stoneham, 229 Mass. 563.
As to the acts and conduct of the superintendent of streets the maxim of re­
spondeat superior is not applicable. Moynihan v. Todd, 188 Mass. 301, 304, 305.
Attorney General v s . Alvrado H enry.
Mass. Adv. Sh. (1928), 99.
Worcester. December 6, 14, 1927. — January 5, 1928.
Practice,' Civil, Amendment. Quo Warranto. Mandamus. Municipal Corpora­
tion, Officers and agents: superintendent of streets, selectmen.
The purpose of this petition for a writ of mandamus brought by seven citizens 
of the town of Upton was to test the question whether a member of the board of 
selectmen lawfully could be appointed to the office of superintendent of streets by 
the board of which he was and continued to remain a member. In the decision 
handed down in Sevigney v. Russell, Mass. Adv. Sh. (1927), 1563 it was held that 
mandamus was not appropriate for such a case and that the proper process by 
which to try the title of one to a public office (except in cases when the petitioner 
lays claim to the office himself) is an information in the nature of a quo warranto 
hied by the Attorney General. The petition of the Attorney General under 
G. L., c. 231, § 125, praying for leave to intervene and become the moving party 
and to amend the proceeding into an information in the nature of a quo warranto 
was allowed.
The bald question presented is whether there is incompatibility between the 
offices of selectman and superintendent of streets. Held, that the board of select­
men could not properly elect one of their number superintendent of streets in the 
circumstances here disclosed. His compensation is to be fixed by the selectmen. 
He is to perform all his duties under the direction of the selectmen who must also 
determine when the public welfare demands his removal and act accordingly. 
1 he relation thus established by law requires that the superintendent of streets be 
not a member of the board of selectmen. His duties as superintendent of streets 
are repugnant to the supervisory duties which as a member of the board of select­
men he must under the law exercise over the superintendent of streets. This 
aspect of the case is governed by the principle of Gaw v. Ashley, 195 Mass. 173, 
and Barrett v. Medford, 254 Mass. 384.
The principle of incompatibility of offices is one of general application. It 
controls the public administration of towns as well as that of cities. This conclu­
sion is not affected by the factor that the division of highways of the department 
of public works has general direction over the expenditure of the money to be 
spent on the public ways of Upton under G. L., c. 81, § 26 whereby the Common­
wealth makes contribution for the repair and improvement of public ways within 
the town other than state highways. Whatever may be the precise scope of the 
powers thus conferred, it is plain that the provisions of G. I.., c. 41, §§ 66-68, 
requiring the appointment of a superintendent of streets by the board of select­
men and establishing the relations between the former and latter already de­
scribed, are not abrogated or suspended but remain in full force.
If any town desires one person to be both a selectman and the officer having 
charge of repair and maintenance of public ways, that result can be accomplished 
easily by providing for the election of a highway surveyor or road commissioner, 
G. L., c. 41, § 1. Such an officer would not be under the supervision of the select­
men.
E dgar F. T wombly & Others v s . Selectmen of Billerica & Others.
Mass. Adv. Sh. (1928), 193.
Middlesex. November 16, 1927. — January 10, 1928.
Equity Pleading and Practice, Amendment before full court. Municipal Corpora­
tions, Ratification of contract by town meeting, Officers and agents, Emergency 
appropriations. Contract, Ratification, Validity. Equity Jurisdiction, Suit by 
taxable inhabitants under G. L., c. 40, § 43.
In a suit brought by taxable inhabitants of a town to enjoin the payment of
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money from the treasury of the town upon a contract alleged to be illegal, the fol­
lowing facts appear.
At a town meeting a certain and separate appropriation was made for general 
repairs to be done on designated portions of three separate roads and thereby, 
under G. L., c. 41, § 62, the highway surveyor alone became and was authorized 
and required to make the repairs and to expend the money appropriated therefor. 
The selectmen without authority in law contracted with one of the defendants 
to make repairs on the three roads for a gross sum without specification as to the 
amount to be expended on each piece of road. The contract price exceeded the 
appropriations available and the portions of the three roads described in the con­
tract were not in accordance with the votes of the town. The contract was con­
sequently alleged to be illegal and it was contended that the money of the town 
could not lawfully be expended in payment of its performance.
Work on the contract was begun but ceased pending litigation and the following 
year a t a special town meeting a vote was passed to ratify the contract. I t was 
direct, clear and unmistakable in its terms and without qualification in its scope. 
In order that a vote of that nature may constitute a ratification, “it must appear 
that the town had full knowledge of all the essential facts concerning the trans­
action to which the vote relates. Dickinson v. Conway, 12 Allen, 487. Brown 
v. Melrose, 155 Mass. 587.” Header v. West Newbury, 256 Mass. 37, 40. 
This condition was amply fulfilled.
Held, that even if it be assumed that the duty of making the repairs voted was 
vested by law in the highway surveyor in the absence of a special vote empowering 
the selectmen to make a contract therefor, nevertheless the town might ratify a 
contract for those repairs executed in its behalf by the selectmen. G. L., c. 84, § 7. 
Hawks v. Charlemont, 107 Mass. 414. Subsequent ratification was the equivalent 
of original authority. Emerson v. Newbury, 13 Pick. 377, 379.
I t was contended that the contract was invalid and illegal and hence not capable 
of ratification on the grounds (1) that while it specified the three separate pieces 
of road, it did not specify the amounts to be expended on each in accordance with 
the three separate articles of the vote but simply stipulated a gross price and (2) 
that such price was in excess of the appropriation, G. L., c. 44, § 2, and subjected 
the officers executing it to criminal penalty under St. 1922, c. 253.
The contract, while imperfect, was not illegal. The votes of the town specify­
ing the roads and making the appropriations were public records open to the ex­
amination of any interested person. The contract could go no further than the 
votes. The specific appropriations made by votes of the town limited the authority 
of all attempting to act as agents in behalf of the town and limited also the rights 
of all persons dealing with the town. The contractor was strictly bound by the 
amounts of the appropriations in fact made for each road, although not specified 
in the contract. The contractor could collect for work on each road nothing in 
excess of the amount appropriated for that road by vote of the town, and must 
do substantially the work called for in the vote in order to recover. Conners v. 
Lowell, 246 Mass. 279. There must be read into the contract each of the special 
appropriations for the particular road for which it was made by the vote of the 
town, and the total contract price is to be allocated accordingly. The ratification 
is subject to the same implications. Our statutes governing the making of appro­
priations and the incurring of indebtedness by towns, as well as the subject matter 
involved, distinguish the case at bar from cases like Devlin v. Mayor of Jersey City, 
90 N. J. L. 318, Alberger v. Mayor & City Council of Baltimore, 64 Md. 1, 8, In  re 
Ingraham, 64 N. Y. 314, and Abbott v. Milwaukee, 148 Wis. 22.
The original appropriations made by the town, when added, were sufficient in 
amount to meet the price stipulated in the contract. By mistake a payment had 
been made out of one of these appropriations instead of out of the general appro­
priation for highways, so that, when the contract came to be made, it was discovered 
that there was not quite enough in the available appropriations to equal the con­
tract price. A transfer by vote of the finance committee of the town from the 
reserve fund as provided by G. L., c. 40, § 6, of a sum sufficient to cover this short­
age was not illegal. On this record it cannot be pronounced as a matter of law 
that the aggregate of the three appropriations did not equal the contract price.
28 P.D. 16
Decisions Affecting Local Taxation
Central N ational Bank v s . City of Lynn .
Same v s . Same.
258 Mass. 124.
(Mass. Adv. Sh. [1927], 551.)
Essex. November 29, 1926. — March 12, 1927.
National Bank, Taxation. Tax, Abatement, Assessment. Jurisdiction. Waiver. 
Practice, Civil, Complaint for abatement of tax. Statute, Construction. Consti­
tutional Law, Taxation. Words, “Rate.”
In proceedings seasonably brought to recover a tax for the year 1921 paid under 
protest by a national banking association
(1) one is a complaint under G. L., c. 59, § 65 for refusal by the assessors to grant 
an abatement of the tax and
(2) the other is an action of contract to recover the tax under G. L., c. 60, § 98, 
both resting on the ground that the tax was illegally assessed.
I t is contended that although the provisions of our statutes respecting the taxa­
tion of shares in national banks as they existed prior to 1917 had been held to be 
valid and in conformity to the provisions of the controlling act of Congress, m 
Bank of Redemption v. Boston, 125 U. S. 60, yet since the passage of the income 
tax law, now G. L., c. 62, effective as to taxation for the year 1917, the previously 
established method of taxation of shares of stock in national banks has become 
illegal, because other moneyed capital in the hands of individual citizens of the 
Commonwealth employed in competition with national banks now is taxed at a 
much lower rate.
1. Held, that the complainant is not entitled to relief upon the complaint for 
abatement for the reason that there has been no compliance with all the statutory 
mandates which must be met before there can be an abatement.
I t  is provided by G. L., c. 63, § 4, that the cashier of every national “bank 
shall make and deliver to the assessors — a statement on oath showing the name 
of each shareholder” in such detail as is there specified. The cashier of the com­
plainant bank in fact did file with the assessors a list satisfying the statute in every 
particular except that it was not sworn to. The oath is imperative under our 
statutes. The requirement for the oath was not enacted for the benefit of the 
assessors, but for the protection of the public and in the general interest. It 
cannot be waived by any act of the assessors. Winnisimmet Co. v. Chelsea, 6 Cush. 
477, 483. Amherst College v. Amherst, 193 Mass. 168. Boston Rubber Shoe Co. 
v. Malden, 216 Mass. 508, 511. Dexter v. Beverly, 249 Mass. 167, 169. Parsons 
v. Lenox, 228 Mass. 231. The filing of the “statement on oath” is a condition 
precedent to the maintenance by the taxpayer of a petition for an abatement. 
The right to maintain a complaint for abatement does not come into existence 
until the sworn statement described in the statute has been filed. No tribunal 
has jurisdiction to consider whether an abatement ought to be made unless such 
sworn statement has first been filed.
The words of G. L., c. 59, § 61, are that “a person shall not have an abatement 
unless the required list has been filed with the assessors. Language hardly can 
be more explicit. “Person” as thus used includes a national bank. National Bank 
of Commerce v. New Bedford, 155 Mass. 313, 316. Said § 61 comprehends and is 
applicable to the statement on oath to be filed by the cashier of_a national bank. 
While this was not categorically decided in the case last cited, it there was held 
that the filing of the list by the cashier of the bank was sufficient basis for a peti­
tion for abatement by the bank. As disposing of the argument that the list must 
be filed by the shareholders it was said at page 316 “that we are of opinion that the 
substitution of the bank for the shareholders is more thorough-going than is recog­
nized by this argument. The bank is the person to file the list, as it is the person 
to pay the tax, to petition for abatement, and to take an appeal.” This is the 
reasonable construction of the statutes. There is nothing to indicate that the 
Legislature intended to except national banks from a general_ requirement as to 
filing sworn lists resting upon other members of the community. While a com­
plaint for abatement may be maintained where the tax is wholly illegal, the filing 
of the list is nevertheless a condition precedent to the existence of the right to
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abatement. _ A statement under oath is a reasonable condition precedent to judi­
cial inquiry into the legality of taxes. ' ,
2. Held, that the action at law to recover the tax under G. L., c. 60, § 98 can­
not be maintained since the tax is not wholly void and the shares of stock were 
subject to some tax.
Where there is property subject to taxation and the essential ground for com­
plaint is excessive valuation or excessive tax, the sole and sufficient remedy is by 
a petition for abatement. Whatever may be the basis of over-assessment, the 
exclusive and adequate remedy is afforded by abatement proceedings under G. L., 
c. 59, §§ 59-74, both inclusive.
The argument urged on behalf of the national bank is that there has been to its 
harm a violation of U. S. Rev. Sts. § 5219 because shares of the bank were taxed 
at the rate of $28.40 per thousand of their fair cash value, while private individuals 
lending money in competition with banks were required to pay only $6.00 per 
hundred on the income received from such loans (provided they made full returns 
of their taxable income) and were exempt from all taxation based directly on the 
fair cash valuation of such loans. This argument is not founded on any change 
in the law, by which shares of stock in national banks are taxed, since it was up­
held in 125 U. S. 60, but on the changes in the law respecting the taxation of other 
moneyed capital in the hands of individual citizens wrought by the income tax 
law, now G. L., c. 62. In the opinion of the court it is not necessary to consider 
the soundness of this argument, nor to determine whether the method of taxation 
and calculation of the tax adopted by the assessors can be supported, nor to de­
termine the weight in this connection of the excise tax on the corporate franchise 
of trust companies, competitors of national banks in many respects under G. L., 
c. 63, § 55. Assuming, without so deciding, that the contention is sound and in 
conformity with law the present action is not entitled to prevail.
The right of the Commonwealth to tax shares of stock in national banks arises 
solely because of the consent of the United States in § 5219 U. S. Rev. Sts. A 
definite standard for the assessment of such shares for purposes of taxation is 
fixed by G. L., c. 63, § 1. That standard is their “fair cash value.” The rate of 
taxation must be “at the same rate as other moneyed capital in the hands of citi­
zens is by law assessed.” Such rate is plainly intended to be the same permitted 
by the Federal law in § 5219. This rate is not rigidly established. I t  is a plain 
inference from these words of the statute that the General Court intended to pro­
vide a rate of taxation in conformity to and not in excess of that permitted by the 
controlling Federal statute. There is recognition in G. L., c. 63, § 1, of the suprem­
acy of the Federal statute and adaptation to its terms by using almost the same 
essential words. The word “rate” which is in both the Federal and the State 
Statutes is not defined. I t  is a flexible term. It is not in this connection in our 
statute in every instance and in all time the necessary equivalent of percentage; 
but it requires the imposition of a pecuniary burden by way of impost for the sup­
port of government which will conform to that term of the consent by the United 
States to the taxation by the States of shares of stock in national banks, to the 
effect that there can be no discrimination against such shares in any scheme of 
taxation and in favor to a material extent of other moneyed capital employed in 
substantial competition with national banks. Therefore, if by reason of changes 
in the law as to the taxation of such “other moneyed capital,” the “rate” hitherto 
used in assessing taxes upon shares of stock in national banks works general dis­
crimination against these shares, it becomes the duty of assessors to fix a rate 
which will avoid discrimination and comply with the dominant purpose of the 
statute that the burden of taxation borne by such shares of stock be substantially 
equal to and not in excess of that borne by “other moneyed capital” of the kind 
described.
I t is plain that some tax was assessable on national bank shares under G. L., 
c. 63, § 1. I t  was not the purpose of the Legislature that they should be free from 
taxation. The only question of doubt was the precise amount of tax which law­
fully could be assessed. I t  was within the jurisdiction, and was the duty, of the 
assessors to determine what rate must be adopted for the tax on bank shares in 
order to produce a resultant tax burden in substance the same as that resting on 
other competing moneyed capital. If a mistake was made in this determination, 
it was a mistake committed in the exercise of jurisdiction. I t  did not go outside
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their jurisdiction as to subject matter. The tax laid therefore was not wholly 
.void. The most that can be said is that it was excessive to a greater or less de­
gree. The question of excessiveness could have been fully tried on a petition for 
abatement and the correct amount ascertained. Sears v. Nahant, 221 Mass. 
435, 436. Sullivan v. Ashfield, 227 Mass. 24, 26. Pelton v. National Bank, 101 
U. S. 143. Supervisors v. Stanley, 105 U. S. 305; S. C. 121 U. S. 535. Hills v. 
Exchange Bank, 105 U. S. 319, 322. Peoples National Bank v. Marye, 191 U. S. 
272, 279, 280. I t  cannot be tried in an action to recover the tax.
Collector of T axes of Boston v s . the N ational Shawmtjt Bank of B oston.
Mass. Adv. Sh. (1927), 565.
Suffolk. November 30, December 1, 1926. — March 12, 1927.
National Bank, Taxation. Statute, Construction.
In 1923 by Chapter 487 there was enacted an emergency law entitled, “An 
Act providing an alternative method of taxation of national banks and providing 
for the settlement of certain existing tax claims of such banks.” Section 1 re­
enacted in the same words G. L., e. 63, § 1, making the shares of national banks 
taxable in the hands of the holders, except (1) that a slight change and addition 
were made in order to conform to the words of the Act of Congress of March 4,
1923, c. 267, 42 U. S. Sts. at Large 1499, amending U. S. Rev. Sts. § 5219, and (2) 
that there was added this sentence “In lieu of the foregoing tax any such bank 
may, however, elect to be taxed upon its net income as provided in section 10A.”
Section 2 of said Chapter 487 added two new sections to G. L., 63, §§ 10A and 
10B. In § 10A an assessment was established on the shares of all banks, which 
elect to be so taxed, of a fixed percentage upon their net income as there defined. 
The method whereby banks manifest in each year their election to be taxed under 
§ 10A is to file with the Commissioner of Corporations and Taxation “notice of 
such election, in such form as he shall prescribe, on or before the fifteenth day of 
March of the year in which the assessment is to be made.” Such commissioner 
is required as soon as may be to notify the assessors of the municipality where 
such bank is located of such election. It is declared that when such election has 
been made, and notification thereof given by the commissioner, “the local assessors 
shall make no assessment upon the shares of such bank in that year; and no bank 
shall be assessed under section fifty-eight” of G. L., c. 62.
The defendant bank duly made election to be taxed upon net income in accord­
ance with said § 10A, by filing notice thereof in the prescribed form with the 
commissioner on or before March 15, 1924. This was the second calendar year 
of the operation of § 10A.
The plaintiff contends that this election was nullified by the enactment of St.
1924, c. 233, which was approved on April 12, 1924, § 1 of this act amended § 10A 
by inserting a minimum provision as to the tax on national banks, to the effect 
that “in no event shall said tax be less in amount than would be obtained by a 
tax at six per cent on the dividends paid during the taxable year hereafter men­
tioned.” The words of § 2 are: “This act shall be effective as of April first in the 
current year and shall also apply to the assessment of taxes in that year, provided, 
that a notice of election to be taxed in the current year under section ten A of 
chapter sixty-three of the General Laws, as amended by section one hereof, is 
filed thereunder with the commissioner of corporations and taxation on or before 
the expiration of fifteen days after the passage of this act.” Because the bank 
did not file a new election it was taxed upon the fair cash value of its shares. The 
contention is that national banks not electing to be taxed under the minimum tax 
clause shall be subject to the tax on the fair cash value of the shares, notwithstand­
ing their election to be otherwise taxed under a law valid a t the time the election 
was filed.
Held, that the right of a national bank to be taxed on net income arising from 
its election duly made and manifested as prescribed by St. .1923, c. 487 was not 
obliterated by the enactment of St. 1924, c. 233.
The only permanent and new provision added thereby to the tax law was the 
one imposing a minimum tax. The provision of § 2 of said c. 233 has reasonable 
scope if held applicable to the effective date and application of the minimum tax 
provision. There are not to bo found in said c. 233 any words to the effect that 
all elections filed on or before March 15, 1924, shall be inoperative. Such a pro-
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vision would have annulled all such elections filed by banks not to be affected by 
the minimum tax clause. There was no necessity as a practical matter for re­
quiring a new election by such banks. I t  would be difficult to hold that elections 
filed on or before March 15, 1924, by banks not affected by the minimum tax clause 
were annulled by said c. 233, and that shares of stock in such banks must be taxed 
according to the method prescribed lay G. L., c. 63, § 1 notwithstanding such elec­
tion, unless a new election were filed pursuant to the terms of said c. 233. That 
act hardly admits the construction that banks which would be affected by the 
minimum tax clause should be held (by the election filed on or before March 15, 
1924, to be taxed in accordance with the § 10A then in force) to be subject to the 
minimum tax without a new election. No such tax is claimed in this action. 
Said c. 233 contains no express provision concerning those banks which had filed 
their elections on or before March 15, 1924, and had acquired the right to be taxed 
under the law then in force. The words of § 2 of said c. 233 mean in view of all 
the circumstances that the amendment is applicable to 1924 taxes only in the 
event that an election is filed under the terms of said § 2.
This interpretation is confirmed by another important consideration. A con­
struction of St. 1924, c. 233 holding it to render void the election of a national bank 
to be taxed under said § 10A in its initial form, would raise grave doubts of its 
constitutionality, as impairing the obligation of contracts. One plain purpose of 
St. 1923, c. 487 was to compose strife and settle litigation in which the public 
treasury was considerably involved. The argument is strong that in the light of 
the terms of that act, the controversies designed thereby to be laid at rest, and the 
alternative option thereby presented to the national banks for their selection each 
year, the legislative purpose was to place a contractual sanction upon election 
by the banks filed according to its terms at least to the extent of not attempting 
to impose a tax on the shares of national banks under G. L., c. 63, § 1 in direct 
contravention of an election made according to the terms of said c. 487. A con­
tract limiting the power to tax will not be implied in the absence of firm indication 
of legislative purpose Phoenix Fire & Marine Insurance Co. v. Tennessee, 161 U. S. 
174. Covington v. Kentucky, 173 U. S. 231. But St. 1923, c. 487 was enacted to 
accomplish somewhat extraordinary ends. I t is an established canon of consti­
tutional law that statutes, where reasonably possible shall be interpreted so as 
not to render them contrary to the terms of the Constitution and also so as to 
avoid grave doubts on that score.
M artha W. Galligan v s . J ohn E verett.
Mass. Adv. Sh. (1927), 639.
Norfolk. November 16, 1926. — April 5, 1927.
Tax, Sale.
The vote of a town at its annual meeting for the year 1897 did not authorize 
the collection of interest from a delinquent tax payer, and no interest could be 
collected lawfully without such vote. In a case in which a duly recorded tax 
deed, failure to pay the taxes thus determined and the expiration of the time for 
redemption were relied upon to establish title, the collector’s deed for that year 
is held to be void, because the locus was advertised to be sold for the payment of 
taxes and for the payment of interest thereon without authority of law.
Collector’s deeds for the years 1898 and 1899 are also held to be void because, 
while the votes at the annual meetings for each of these years are clear expressions 
of the intent that delinquent tax payers should pay interest, it could not be deter­
mined from the deed whether the sale did or did not follow the advertisement as 
to interest or whether the price received at the sale did or did not include interest. 
The deeds did not recite in accordance with the advertisement that the land would 
be sold for the payment of said taxes and interest, but recited that the collector 
“advertised . . .  for payment of said taxes,” omitting the words “and interest.”
If under the vote of the town, the collector should have collected interest on 
the taxes assessed on the locus for the years 1897, 1898 and 1899 or for any one of 
these years, and did not do so, it is plain that the tax sale for the year when in­
terest should have been collected did not follow the advertisement for a §ale for 
the payment of taxes and interest, and the collector’s deed given is void. Con­
ners v. Lowell, 209 Mass. 111.
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If on the other hand, the locus was sold to include interest upon the tax assessed 
thereon, and the collector was without authority to add interest to the tax assessed, 
the sale was void because the price received was beyond the tax and necessary 
intervening charges. Pub. Sts., c. 12, § 35.
Louis C. Graton v s . C ity of Cambridge & Others.
Mass. Adv. Sh. (1927), 827.
Middlesex. December 9, 1926. — April 21, 1927.
Bond, Of tax collector. Municipal Corporations, Officers and agents. Equity 
Pleading and Practice, Parties.
Upon application to a collector of taxes, the plaintiff was furnished with a writ­
ten statement of all taxes and other assessments at the time constituting liens 
against premises which he had agreed to buy free and clear of all'encumbrances. 
Acting and relying upon said statement the plaintiff purchased the property but 
was compelled to pay a sidewalk assessment, in order to avoid a public sale of the 
premises, the statement of the Collector having been erroneous. The plaintiff 
requested the city to bring suit upon its Collector’s official bond or to permit the 
plaintiff to put the bond in suit in the name of the city, both requests being re­
fused.
The question for decision is, Did the enactment of St. 1909, c. 490, Part II, § 20, 
show a legislative intention to enlarge the bond of the collector of taxes (R. S., 
c. 15, § 80 now G. L., c. 60, § 13) to cover the duty imposed on the collector of 
taxes by that statute, and, if so, did it give to any person injured through the 
default of the collector of taxes in the performance of such duty a right a t his own 
expense to bring a suit on the bond in the name of the obligee and prosecute the 
same to final judgment and execution?
The plaintiff rests his case upon the contention that the law did not require the 
execution of such bonds for the purpose of protecting the rights of the Common­
wealth alone, but that they were designed to secure the faithful performance of 
official duties in the discharge of which individuals have a deep interest, and, 
therefore, that they should have the privilege in equity of suing on such bonds 
for injuries sustained by them through, the negligence and malconduct of the 
officers.
In the opinion of the court the Legislature did not intend to give persons in­
jured by the breach of the bond of the collector of taxes any right to demand that 
the obligee should prosecute the bond for the benefit of the party injured by the 
failure of the obligor properly to perform the imposed duties, and that no right 
by implication was given a person injured to prosecute the bond, should the obligee, 
though indemnified against loss, refuse to take action on the bond. No case in 
our reports that the court has found recognizes that a person injured through the 
breach of an official bond has by implication a right to sue upon that bond. When 
the Legislature has intended tha t a person other than the obligee of such a bond 
should have a right to prosecute an action upon it, the right has been conferred 
in unmistakable language and the functions of the obligor are private in their 
nature. G. L., c. 30, § 39 (1922, c. 416). Contractor’s bonds. G. L., c. 149, § 29. 
Contractor’s bonds. G. L., c. 37, §§ 2, 8 (1924, c. 404), Sheriffs. G. L., c. 38, 
§§ 3, 4 (1924, c. 404), Medical Examiners. G. L., c. 105, §§ 1, 3, Public ware­
housemen. G. L., c. 138, § 43 (1923, c. 291), Intoxicating liquors. G. L., c. 169, 
§ 2 (1923, c. 473, § 2), Depositaries other than banks. Acts 1921, c. 500, Storage 
of fireworks. Acts 1922, c. 512, Probate bonds. Where the obligors are public 
officers and their functions are largely ministerial, the right of private prosecution 
has not been given. Commonwealth v. Hatch, 5 Mass. 191. Crocker v. Fales, 
13 Mass. 259.
In Skinner v. Phillips, 4 Mass. 68, relied upon by the plaintiff, the court held 
that the bond given by the sheriff pursuant to St. 1783 was intended by the Legis­
lature to cover any breach of it, whether the damage occasioned by it accrued to 
the Commonwealth or to an individual; and that the state treasurer was a mere 
trustee of the bond for the use of those who may suffer by a breach of its conditions 
whether it be to the Commonwealth or private persons. The court sees nothing 
in that case which requires a finding in the case at bar that the Legislature in-
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tended the collector’s bond should stand as security for harm suffered by indi­
viduals through the failure of the collector properly to perform the duties imposed 
on him by G. L., c. 60, § 13.
H enry W. B. Cotton v s . T own of Lexington.
Same v s . Same.
Mass. Adv. Sh. (1927), 1877.
Middlesex. January 25, 1927. — October 21, 1927.
Tax, Assessment.
A real estate tax is not invalid by reason of separate entries by parcels, misde­
scriptions, wrong classification or unauthorized grouping or division in the assessors’ 
valuation and tax list.
If for statistical purposes the land and buildings of a farm were first valued 
separately, it was their aggregate worth limited by their value in use together 
which constitutes the valuation of the entire real estate for the purpose of taxa­
tion. Hamilton Manuf. Co. v. Lowell, 185 Mass. 114, 117.
While the land and buildings were to be separately valued under G. L., c. 59, 
§ 47, cl. 7, no error of law was committed by the assessors because in making their 
valuation of the land, the house and barn were assessed and taxed as distinct and 
separate units, neither identified in any way with either parcel of land. The 
aggregate result was an assessment of a single unit and the preliminary computa­
tions on which the conclusion rested furnished full information by which it was 
reached. The petitioner was not misled but could ascertain with reasonable cer­
tainty the property taxed.
T aber M ill , I ncorporated, v s . B oard of Assessors of N ew  Bedford.
Mass. Adv. Sh. (1927), 2189.
Bristol. October 24, 1927. — November 25, 1927.
Tax, Abatement. Mandamus.
A domestic manufacturing corporation delivered to the assessors within the 
prescribed time a list of its taxable property which did not include its real estate. 
The assessors refused to consider the question of an abatement holding that no 
list was filed.
Not having made a return of its taxable real estate, the assessors in so far as the 
tax was based on the valuation of it, were without authority to abate the tax. 
G. L., c. 59, § 61. But the tax list was filed in good faith and the petitioner’s 
failure to include the real estate did not deprive it of the right to apply for an 
abatement of the tax, and have recourse to the court as provided in the law. It 
was the duty of the board of assessors who are public officers to act within a rea­
sonable time upon the petition, and to determine whether an abatement should 
be granted or refused. (But see Mass. Adv. Sh. [1928], 515.)
Decisions A ffecting Corporations
Syrian Antiochean St. George’s Orthodox Church v s . George D. Ghize
& Others.
258 Mass. 74.
(Mass. Adv. Sh. [1927], 185.)
Worcester. September 27, 1926. — January 14, 1927.
Corporation, Religious, What constitutes corporate action, Termination. Equity 
Pleading and Practice, Intervenor, Supplemental bill, Decree.
Nonuser alone does not operate automatically as a surrender of a charter.
In its nature an act of incorporation is not a contract between the corporate 
body and the individuals composing it. I t  is a compact between the creating 
government on the one side and the created corporation on the other side. The 
corporation can come to an end only by some act of the sovereign power by which 
it was established. I t  can be extinguished under our laws only by the General 
Court acting within the appropriate scope of the legislative power, by the judg­
ment of a court of competent jurisdiction, or by proceedings for surrender of char­
ter or dissolution under some statute. Heard v. Talbot, 7 Gray, 113, 119. Essex 
Co. v. Commonwealth, 246 Mass. 242, 248.
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In the case at bar a suit in equity is brought to recover a deposit in a savings 
bank standing in the name of a religious corporation which appears to have trans­
acted no other business after the conveyance of its real estate to a trustee to hold 
for the use and benefit of its congregation but has remained dormant and has been 
abandoned so far as its members could abandon it.
As a result of a general controversy within the body of the church in America 
a new corporation was chartered to which was conveyed the real estate of the first 
corporation held in trust and the second corporation has never assumed to do any­
thing other than act as trustee in holding legal title to property for use and bene­
fit of the congregation worshipping therein. The legal conclusion of the findings in 
the case is that the first corporation holds the legal title to the deposit but that 
the equitable title is in the congregation worshipping in the place of worship origi­
nally established by the first corporation. A religious congregation actively main­
taining public worship in a place of permanent abode is the beneficiary of the fund. 
The legal title vested in the first corporation is not for its own benefit but for'the 
ultimate use and benefit of that religious congregation. But it would be contrary 
to fundamental conceptions of equitable jurisprudence to order a trust fund into 
the keeping of a trustee, even though holder of the legal title, so neglectful of all 
its obligations to maintain in active corporate existence and to administer the 
trust fund as the first corporation has shown itself to be. If the first corporation 
holds a meeting of its incorporators, elects officers and passes appropriate votes, 
a decree may be entered entitling it to hold the legal title to the deposit in trust 
for said congregation.
H. II. Brown Shoe Company v s . II. C. Brown C ompany, I nc.
258 Mass. 343.
(Mass. Adv. Sh. [1927], 277.)
Suffolk. November 17, 1926. — January 24, 1927.
Bills and notes, Consideration. Corporation, Officers and agents, By-laws. Agency, 
Scope of authority. Evidence, Competency. Practice, Civil Exceptions.
A corporation which owned shares of stock in another corporation which for a 
certain period had not earned its preferred dividend had together with other stock­
holders deemed it to the advantage of all the stockholders to contribute a sum 
sufficient to pay a dividend on the preferred stock which contribution was to be 
returned if the earnings of the corporation were later found to be sufficient. The 
individual common stockholders made their contribution measured by their hold­
ings. The corporation made its contribution in the form of a check which was 
signed and given by one Brown who was president and one of the directors of the 
plaintiff, and also president, treasurer, a director and manager of the defendant 
corporation. There were no by-laws authorizing this contribution. The direc­
tors voted to ask the common stockholders to contribute which they did. In an 
action to force payment with interest on this check the defendant claims that 
there was no authority in Brown to give such a check, that it was ultra vires the 
corporation. There was no consideration for the check.
Held, that it could have been found that it was to the interest of the corporation 
that the preferred dividend in the other corporation in which it was such a large 
stockholder should not be passed. In the circumstances here disclosed there was 
a valid consideration for the check in that the defendant as a majority stockholder 
of the plaintiff corporation was vitally concerned in preserving its interest in it. 
I t  is plain that the value of the common stock in the plaintiff company might be 
of less value if the dividend due on its preferred stock were passed.
Upon the entire evidence and the reasonable inferences to be drawn therefrom 
it could have been found that Brown had original authority from the other direc­
tors to give the check. I t  also could have been found tha t while there was no 
express authority by vote of the directors given to Brown, yet by their acts and 
conduct he was clothed with ostensible authority to contribute toward the pay­
ment of the stock dividend and to give the check in compliance with the agree­
ment. Apart from the question of original authority to sign the check there was 
evidence for which it could have been found that Brown’s act was ratified by the 
other directors.
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Commercial Casualty I nsurance Company v s . D aniel R ussell Boiler 
W orks, I ncorporated.
258 Mass. 453.
(Mass. Adv. Sh. [1927], 387.)
Suffolk. November 30, 1926. — March 3, 1927.
Corporation, Ultra vires, Evidence, Presumptions and burden of proof. Agency, 
Scope of authority. Estoppel. Contract, Validity.
The scope of the authority, powers and liability of a corporation is limited by 
the act creating it, and every one dealing with it is presumed to know their extent. 
101 Mass. 57, 58.
In Massachusetts an ordinary business corporation cannot become surety for 
another corporation or an individual in a matter not connected with the purposes 
for which it was created, and for which the corporation has received nothing in 
money or property; and a guaranty in such a matter is held to be the exercise of 
a power not conferred, even though certain benefits to the corporation were ex­
pected to result from the transaction and the other party has incurred expenses 
on the faith of the guaranty.
E dwin H ale Abbot & Others v s . Waltham Watch Company & Others.
Mass. Adv. Sh. (1927), 1203.
Suffolk. January 24, 1927. — May 24, 1927.
Corporation, Reorganization, Officers and agents. Equity Pleading and Practice, 
Master: findings of fact, exceptions to report.
A reorganization wall not be restrained where the directors and a stockholders’ 
protective committee act in good faith with an honest desire to do what is best 
for the interests of all concerned and there is no conspiracy, fraud, nor breach of 
trust on their part and where all the stockholders are treated alike.
The appointment of a stockholders’ protective committee in the case at bar 
was not fraudulent either as to the corporation or to its stockholders. I t was a 
legitimate and usual proceeding taken to safeguard their interests. I t amounted 
to the formation of a voting trust and was not contrary to the policy of our law. 
Brightman v. Bates. 175 Mass. 105, 111. I t  was not a fraud in law for the corpora­
tion or its minority stockholders to adopt the plan for reorganization. The cor­
poration could sell all its assets, G. L., c. 156, § 42. If the minority stockholders 
believed that no reorganization was necessary, or that more favorable terms might 
have been secured, they do not show that the plan adopted was unjust, inequitable 
or fraudulent. The judgment of the directors, the members of the protective 
committee, and the other defendants acting honestly and in good faith cannot be 
questioned by minority stockholders.
The consideration for the sale of the assets of the old company in the case at bar 
consisted of a promise to pay its debts and the issuance of stock in the new com­
pany instead of a payment in cash. There was nothing illegal in that method of 
payment. There is nothing in the statute which prescribes what the considera­
tion for the sale shall be or how it shall be paid. These are matters for the cor­
poration in the exercise of its powers to determine.
There was no discrimination between stockholders. All might surrender their 
stock and receive twenty-five per cent of its amount in either new preferred or new 
class B common stock. “ There was equality if all the stockholders chose to sub­
scribe to the new prior preferred stock. As between those who did and did not 
subscribe there was no injustice, for the additional shares issued to those who 
subscribed were issued for an independent consideration. They were in no sense 
a bonus. The payment for the new prior preference stock was for a new considera­
tion and not for a share in assets to which the stockholders were entitled.
Albert B. F opiano v s . Italian Catholic Cemetery Association & Another.
Mass. Adv. Sh. (1927), 1219.
Suffolk. March 7, 1927. — May 23, 1927.
Corporation, By-laws, Transfer of shares.
A cemetery corporation issued to one of its stockholders a certain number of 
shares. A by-law of the corporation provided that “no stockholder shall sell or
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transfer any stock in this Corporation except upon th e  following c o n d i t io n s ._ . . 
A  stockholder wishing to sell or transfer any of h is stock shall first, in writing, 
otter to sell the same to the Corporation, through the Board of D irec to rs , dis- 
closmg the consideration for the proposed sale or transfer and the name and address 
oi the person to whom it is to be made. . . .* ”
A stockholder attempted to transfer this stock to another party without first 
complying with this provision of the by-laws. Later, no transfer having been 
made on the books of the corporation, the prospective purchaser of^  the stock, 
who had already advanced the purchase price to this stockholder, himself gave 
notice to the directors of the proposed sale in the form prescribed by the by-law. 
The corporation refused to recognize this transfer. The shares in question formed 
part of the capital stock of the corporation and were issued and held by its stock­
holders under the terms of the by-law, which was valid and bound each stockholder. 
The corporation was not bound to recognize as a stockholder entitled to the issu­
ance of new certificates any person to whom stock was transferred in violation of 
the provisions of the by-laws.
Hake and Chase, I ncorporated, v s . Commonwealth D iscount Corporation,
Mass. Adv. Sh. (1927), 1251.
Suffolk. March 9, 1927. — May 24, 1927.
Bills and Notes, Consideration. Guaranty. Corporation, Ultra vires.
I t  is not ultra vires for a Massachusetts corporation to indorse notes through its 
treasurer in the regular course of business when such corporation is authorized 
by its charter to lend money upon automobiles and their accessories, upon leases, 
conditional bills of sale or mortgages thereon, and to do all things legal and inci­
dental thereto, including the possession and sale of automobiles, “and in general 
to conduct the business of financing sales and purchase of automobiles and auto­
mobile accessories by loans secured by same or by dealers’ notes.” Under this 
broad power and authority given such a corporation by its charter, it could guaran­
tee obligations.
The indorsement and guaranty of the notes in the case at bar were incidental 
to the business nominated in the charter of the corporation and were in the pro­
motion of its own business. The notes were not indorsed for accommodation. 
In this respect the case is governed by Teele v. Rockport Granite Co., 224 Mass. 
20, 25, Edwards v. International Pavement Co., 227 Mass. 206, 211, 213, Bennett 
v. Corporation Finance Co., Inc., Mass. Adv. Sh. (1927), 243.
I t is distinguished from Nowell v. Equitable Trust Co., 249 Mass. 585, Commercial 
Casualty Ins. CJ. v. Daniel Russell Boiler Works, Inc., Mass. Adv. Sh. (1927), 
387. In those cases the corporations exceeded their authority and the acts involved 
were ultra vires the corporations.
J ohn L. W h it in g - J .  J. Adams Company v s . Adams-White Brush Company
& Others.
Mass. Adv. Sh. (1927), 1255.
Suffolk. March 9, 1927. — May 24, 1927.
Unlawful Interference. Trade Name. Corporation, Name. Equity Jurisdiction,
To enjoin use of name.
G. L., c. 155, § 9 is to the effect that a corporation organized under the general 
laws shall not assume the name of any other corporation established under the 
laws of the Commonwealth, or assume a name so similar thereto as to be likely 
to be mistaken for it. Under this statute the similarity of names must be such 
as to mislead a person of average intelligence before the use of the name can be 
enjoined.
In the case at bar two men whose surnames were Whiting and Adams carried 
on for many years the business of brush making in Boston, the business being 
continued by surviving members of their families. In 190S the two firms formed 
a corporation under the laws of Maine which was later succeeded by a Massa­
chusetts corporation of the same name. The principal output was painter’s 
brushes of many types which the trade call for by designating the trade mark 
names, “Whiting” or “Adams.”
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The Adams-White Brush Company was incorporated on July 28, 1925. I t  
was formed by Joseph Adams, James C. White and Millins W. Prouty. For 
several years prior to this date, Joseph Adams conducted a general brush business 
in Boston, catering especially to tanners and leather manufacturers. Although 
his family name was Adamsky, he was naturalized in 1895 under the name of 
Adams and in 1922 obtained a patent for a rotary brush under that name. Adams 
and Prouty were the holders of the stock but Prouty promised White who was an 
employee of the corporation some of his stock “as a means of stimulating White’s 
enthusiasm.” White agreed to becoming “a qualifying stockholder” and con­
sented to the use of his name. When the corporation was formed the question 
arose of the similarity of the proposed name to that of John L. W hiting-J. J. 
Adams Company but the advice of counsel was that there was no conflict.
Actual or probable deception of the public to the plaintiff’s harm because of 
unfair trade competition is the basis of the plaintiff’s suit. There is nothing to 
support this contention. No one was in fact misled, nor was the average person 
likely to be misled. The products of the two concerns were different. There is 
no basis for considering that the two corporations are or will be competitors. 
The use of the name “White” was not prompted by any desire on the part of White 
or of the Adams-White Brush Company to deprive the plaintiff of its patronage. 
There was no fraud or deception practised in the use of the name. There is in 
fact no such identity or likeness in the two names as to deceive one of ordinary 
prudence or to justify the interference of a court of equity.
The trade marks “Adams” and “Whiting” were not infringed by the defendant’s 
use of its corporate name. As has been said, a rational observer would not be 
misled and the defendant was not a rival of the plaintiff. International Trust Co. 
v. International Loan & Trust Co., 153 Mass. 271. Burns v. William J. Burns 
International Detective Agency, Inc., 235 Mass. 553.
H enry F. M iller Stores Company, v s . R oseland, I ncorporated.
Mass. Adv. Sh. (1927), 1263.
Suffolk. March 17, 1927. — May 24, 1927.
Bills and Notes, Consideration. Mortgage. Of real estate: consideration, validity.
Corporation, Ultra vires.
In proceedings arising under an intervening petition to foreclose certain mort­
gages upon property held by a receiver, it was held, that it is not ultra vires for a 
domestic trading corporation, by authority of the votes of its stockholders, to 
give mortgages in order to borrow money to pay the indebtedness of the corporation.
The mortgages were held for a good and valid consideration and were given for 
no other purpose than to meet the corporation’s outstanding indebtedness. I t 
was not an accommodation agreement. There was nothing beyond its chartered 
power in securing its creditor for a debt owed.
Samuel E . M eltzer vs. Benjamin Cohen & Others.
Mass. Adv. Sh. (1927), 1435.
Suffolk. March 10, 1927. — July 1, 1927.
Contract, What constitutes. Corporation, No liability on contract by incorporators 
before incorporation. Assignment, For benefit of creditors. Insolvency. Land­
lord and Tenant.
In this case the plaintiff sought to establish a debt for rent due him under a 
lease made by him to two defendants as partners doing business under the firm 
name of Pilgrim Clothing Company, Incorporated, and to compel the assignees 
for the benefit of the creditors of that corporation to pay to him the same per­
centage of the amount found due that they are to pay to other creditors of the 
corporation upon debts provable under the assignment.
I t  was contended that by assenting to the assignment set out, the plaintiff be­
came entitled to demand of the assignees the amount which would have been 
payable to him if the property of the insolvent had been distributed under the 
insolvent law of the Commonwealth. He relied upon G. L., c. 176, § 33, which 
provides, in substance, that if a lease forms part of the insolvent’s property, the 
debtor or the lessor may at any time request the assignee either to accept and hold
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the leased premises under the lease, or to disclaim it. _ If he ejects Jj°. 
the lease is surrendered as of the day of filing the disclaimer. Ih e  debtor, it dis­
charged, will be discharged of all liability under the lease, whether or not the 
assignee disclaims, and the lessor may prove any damage caused by the su ender
as a debt against the estate of the debtor. . . , ,.
Eights bv force of the foregoing provisions are not applicable m the situation 
disclosed by the facts in the case. I t does not appear that the corporation existed 
when the lease was executed. The fact that the defendants were the sole owners 
of the stock of the corporation does not make the corporation a party to the lease. 
England v. Dearborn, 141 Mass. 590. Selden Truck Cory. v. Selden lruck service 
Co., 57 Mass. 58. Nothing appears to establish any right against the corporation 
or its assignees upon a contract made by its incorporators before incorporation.
T he Atlantic T ransportation Company, I ncorporated, v s . Alexander 
Shipping Company, I nc.
Mass. Adv. Sh. (1927), 1701.
Suffolk. June 29, 1927. — July 21, 1927.
Mortgage, Of ship. Sale, Of ship. Ship. Personal Property. Corporation, Offi­
cers and agents, Shareholder. Estoppel. Conflict of Laws. Equity Pleading and 
Practice, Finding by judge.
Held, that the issuance of a certificate of stock is not essential to establish the 
relation of stockholder in a corporation. The property interest of a real stock­
holder who has made payment to the corporation for stock exists and may be 
enforced even though no certificate for shares of stock is issued. Old Dominion 
Copper Mining & Smelting Co. v. Bigelow, 203 Mass. 159, 198, and cases cited. 
Hood Rubber Co. v. Commonwealth, 238 Mass. 369, 372, 373. McGinty v. Athol 
Reservoir Co., 155 Mass. 183.
Berkshire Coal and Grain Company, I ncorporated, & Others, v s . George
W. W ing & Others.
Mass. Adv. Sh. (1927), 1737.
Franklin. September 21, 1927. — October 14, 1927.
Corporation, Officers and agents, Certificate of condition.
The single question for decision in this case is whether good faith of an officer 
of a corporation in signing a statement of condition of the corporation bars re­
sponsibility under G. L., c. 156, § 36, for a return false in particulars which he 
might on reasonable examination have known to be false.
Prior to the enactment of St. 1911, c. 488, § 1, the language of the statutes im­
posing liability made the officers liable if they signed a certificate required by law 
“knowing it to be false” or “which they know to be false” in any material repre­
sentation. The court held that actual knowledge of the falsity and bad faith 
in making the representation were essential to liability. Stebbins v. Edmands, 
12 Gray, 203. Felker v. Standard Yarn Co., 150 Mass. 264. International Paper 
Co. v. Gazette Co., 182 Mass. 578. Harvey-Watts Co. v. Worcester Umbrella Co., 
193 Mass. 138.
St. 1911, c. 488, § 1 by inserting after the words “which they know” the signifi­
cant addition “or on reasonable examination could have known” made a substan­
tial change in the law. The intent of the Legislature is manifest that mere good 
faith in signing a statement of facts the truth of which was unknown to the signer 
should no longer excuse falsity in fact. Only when that falsity could not be known 
on reasonable examination does good faith excuse.
Tn the case at bar there is an explicit finding that had reasonable examination 
of the return been made, the falsity of statements it contained would have been 
recognized. The further finding of good faith in signing without examination is 
immaterial. To hold otherwise would render the certificate worthless as a safe­
guard for creditors. Creditors are entitled to demand of the signer both <mod
laith and reasonable examination to ascertain the truth of the renroxonfnt-mn nf the c c r t m , m e s e n r a t i o n  oi
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N ick M oustakis &  Others v s . H ellenic Orthodox Society of Salem and
P eabody &  Others.
Mass. Adv. Sh. (1928), 15.
Essex. March 7, 1927. — January 4, 1928.
Mandamus. Religion. Jurisdiction. Constitutional Law, _ Religious freedom. 
Corporation, Religious: expulsion from membership. Practice, Civil, Mandamus 
proceedings, Parties, Amendment.
The controversy in this case arises out of disagreement as to the supreme ecclesi- 
asticak authority in the Greek Church. In a petition for a writ of mandamus, 
three questions have been argued in behalf of the petitioners: . . . .
I. The question as to the archbishop of the Greek Church who has jurisdiction 
over the St. Vasilios Church in Peabody.
II. The canonical status of the respondent purporting to act as an archbishop 
of the Greek Church in America, including the St. Vasilios Church.
III. Whether certain members expelled from the corporation shall be rein­
stated in membership. .
I. The first question is purely ecclesiastical in nature; it is dissociated with 
any property interest, trust relation, or personal, contractual, or tortious right of 
the petitioners. There are no allegations in the petition that the church and the 
real estate connected therewith are held on any trusts which have been violated 
by the respondents. There are no averments of interference with property rights 
of the petitioners. There are no charges of the perversion of gifts from the pur­
poses declared by the donors to alien uses. I t  is not the province of civil courts 
to enter the domain of religious denominations for the purpose of deciding contro­
versies touching matters exclusively ecclesiastical. Courts do not inquire into 
questions exclusively ecclesiastical for the reason that religious freedom is the 
constitutional right of all citizens under our government; and for the further rea­
son that, if the courts should deal with litigations of that nature, the whole sub­
ject of doctrinal theolcfgv, the customs, canonical laws, both written and unwritten, 
and the fundamental organization of the various religious denominations would 
need to be examined with care for the purpose of reaching authoritative conclu­
sions. Such a course bv the courts would in the end deprive the denominations 
themselves of interpretations of their own body of church polity, and would estab­
lish the courts as the final arbiter in every religious controversy. _ The evils atten­
dant upon such a course have been thought far to outweigh the incidental advantage 
that might flow from its adoption. This principle is settled in this Commonwealth. 
I t  cannot be overturned because a particular case may present a strong appeal.
II. Whether the respondent purporting to be the archbishop of the Greek 
Church in America is in fact such bishop or a mere interloper requires an entirely 
ecclesiastical investigation and determination and the same principle governs, 
that courts do not undertake such determinations unless a decision as to property 
or other legally enforceable rights are involved. The court does not overlook the 
principle that the peace and quiet and order of a religious society are matters of 
great public interest and importance, and that such societies have a quasi public 
character whereby they are distinguished in some respects from ordinary private 
corporations. Proprietors of St. Luke s Church in Chelsea v. Slack, 7 Cush. 226, 
239, Proprietors of the New South Meeting-House in Boston, 13 Allen, 497, 507. 
But these factors do not warrant a departure from the general principle that 
courts do not entertain litigation where the subject matter of dispute is strictly 
and purely ecclesiastical in character, concerns theological controversy and eccle­
siastical government alone, and has no relation to property rights or personal
injuries. .
III. No rule or by-law of the corporation justified any such summary action 
as the expulsion of certain individuals and, after the filing of the present petition, 
of all the petitioners by vote of the standing committee, without notice, without 
opportunity to be heard and without any valid reason, and with no hope of re­
dress from the corporation itself. In the absence of express authority for arbitrary 
expulsion from membership reasonable notice of charges made and fair opportunity 
to be heard are commonly required. These individuals, therefore, being members 
of a religious corporation holding title to property, have a right to be reinstated
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upon a proceeding and pleadings adapted to that end. Mandamus is an appro­
priate remedy to obtain relief from this wrong. Amendment to the petition may 
be allowed to enable the relief to follow the facts as established.
P iekce, Butler and P ierce Manufacturing Corporation v s . D aniel R ussell 
Boiler Works, I ncorporated.
Same v s . Same.
Mass. Adv. Sh. (1928), 177.
Suffolk. January 19, 1927. — January 9, 1928.
Bills and Notes, Trade acceptance, Indorser. Corporation, Ultra vires.
In actions of contract brought to recover the amount of certain “trade accept­
ances” the indorsements of the defendant corporation were held to be without 
consideration on the grounds that “A corporation is not liable on an accommoda­
tion indorsement in the hands of one who takes with knowledge of that fact.” 
The “corporation would not be liable on it even if it had been authorized by all 
the directors and the majority of the stockholders.'” Asher v. Raymond Skate 
Corp. 163 Mass. 1. J . G. Brill Co. v. Norton & Taunton Street Railway, 189 Mass. 
433, 437.
While “trade acceptances” are to be considered as bills of exchange under G. L., 
c. 107, § 149, the question of liability between the indorser and the plaintiff is 
governed by the same rules as if the acceptances or bills of exchange were promis­
sory notes. Under G. L., c. 107, § 23 a note or bill to be negotiable must be pay­
able on demand, or a t a fixed or determinable future time. The words of the 
acceptances incorporate the contingency that title to the goods was to remain 
in the drawer until the acceptances were paid. The time fixed for payment con­
sequently might be shortened or prolonged beyond sixty days from the date of 
the acceptance, when it matured and became payable. I t was indefinite and un­
certain. The acceptances accordingly were not negotiable instruments at common 
law. The plaintiff took them subject to all the equities, and by the order of the 
indorsements had notice that the defendant indorsed only for accommodation. 
It is ultra vires for a corporation to indorse negotiable paper for accommodation. 
The decision in Merchants National Bank v. Citizens Gas Light Co., 159 Mass. 
505, relied on by the plaintiff did not determine that accommodation paper binding 
on the corporation could be issued by the treasurer under his general powers as 
there defined.
For enforcement of the individual liability of the stockholders of a trust company see 
Commissioner of Banks v s . T remont T rust C ompany & Others.
(Mass. Adv. Sh. [1927], 709.)
Suffolk. November 29, December 7, 1926. — April 7, 1927.
Trust Company, Stockholders’ liability, Increase of capital stock, Fraud of officers. 
Estoppel. Infant. Trust, Trustee’s liability as stockholder in trust company.
Corporation, Ultra vires, Officers and agents, By-laws.
Decision A ffecting Proprietors of Real Estate Ly ing  in  Common
R aymond M. Adams v s . Samuel D. H annah & Others.
Mass. Adv. Sh. (1927), 1827.
Barnstable. June 29, 1927. — October 17, 1927.
Quo Warranto. Corporation, Exercise of nonexistent franchise or privilege. Pro­
prietors of Common Lands. Yarmouth Proprietee.
A petition was filed in the Land Court for registration of the title to a tract of 
land. Answer was filed in opposition thereto that title to the land had been ac­
quired by the respondent by deed from a corporation purporting to be organized 
under G. L., c. 179 as proprietors of common lands, by five individuals represent­
ing descendants of the ancient proprietors who held the land in common by grant 
of Plymouth Colony until on or about 1740 when all said lands were divided and 
the proprietorship came to an end. Petition is brought under G. L., c. 249, § 6, 
on the grounds that the private right and interest of the petitioner have been
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injured and put in hazard by the pretended exercise of the franchise to be a cor­
poration in asserting title to this land which has put the rightful owner to great 
expense in the registration of his title to the land and to great delay in the develop­
ment of his property and setting forth that this may be shortly disposed of by in­
quiry into the right to the defendants to act as such a corporation.
The defendants have demurred on the grounds (1) that the petition does not 
present a case in which quo warranto lies and (2) that the petitioner has a plain 
and adequate remedy at law. The case comes before the court for determination 
whether it has jurisdiction to entertain the petition.
I t is held that the case comes within the jurisdictional limits of the governing 
statute, in that a private right or interest of the petitioner has been put in hazard 
by the pretended exercise of the franchise to be a corporation in making assertion 
of some title to the land. A corporation as proprietors of common lands is a more 
formidable claimant to title than an individual or an ordinary business corporation. 
Nothing further than reference to Chief Justice Bigelow’s summarization in Glouces­
ter v. Gaffney, 8 Allen, 11, 13, 14 is needed to demonstrate that the attempted 
exercise of corporate powers such as these with respect to title to land is an in­
jury to the rights of the real owner. The actual power capable of being exerted 
by such a corporation as compared with that of private persons may be a serious 
usurpation and encroachment which wall justify the exercise by the court of the 
jurisdiction conferred by G. L. 249, § 6. The case at bar comes within the 
principles declared in Hartnett v. Plumbers’ Supply Association of New England, 
169 Mass. 226, 230.
I t is, moreover, clear that the individual respondents are pretending to exercise 
the franchise to be a corporation under G. L. 179 without right and without 
authority conferred by law. At least as early as St. 1790, c. 40 (now G. L., c. 179, 
§ 16), it was provided that a corporation as proprietors of common lands should 
not continue to exist more than ten years after the final division of its common 
property. There can be no resuscitation at this day of such corporate rights and 
entity when the proprietorship ended in 1740. I t  was said in Proprietors of Monu- 
moi Great Beach v. Rogers, 1 Mass. 159, 164, respecting a corporation as proprietors 
of common lands, “This is a species of corporation different from corporations in 
general; this is intended to die; those to live forever . . . common law rules, as 
to corporations in general, do not apply, in all instances, to this kind of corporation.” 
The principle that mere nonuser of a franchise does not operate to surrender the 
charter or extinguish the corporation, Syrian Antiochian St. George Orthodox Church 
v. Ghize, 258 Mass. 74, has no relevancy to the facts in this case and the laws gov­
erning such corporate bodies as proprietors of common lands.
Decisions A ffecting  the  Incom e Tax
D avid G. Lyon v s . Commissioner of Corporations and T axation.
258 Mass. 450.
(Mass. Adv. Sh. [1927], 373.)
Middlesex. November 19, 1926. — March 2, 1927.
Tax, On income. Words, “Retirement allowance.”
The tax here in question was levied upon a retiring allowance from the Carnegie 
Foundation for the Advancement of Teaching. The purpose of the Foundation, 
which was incorporated by Act of Congress in 1906, is “To provide retiring pen­
sions .. for the teachers of universities, colleges and technical schools .. who, by 
reason of long and meritorious service, or by reason of old age, disability, or other 
sufficient reason, shall be deemed entitled to the assistance and aid of this corpora­
tion, on such terms and conditions .. as such corporation may .. approve and 
adopt.”
G. L. 62, § 5(b) provides that . .  “retirement allowances, however described, 
from the Commonwealth or any county, city, town or district thereof, or from any 
person, if not exempt by law .. shall be taxed under this subsection.”
There is no statutory exemption covering in terms the allowance from the Foun­
dation. But it is the opinion of the court that it is not fairly comprehended -within 
the scope of said §5(b) “Retirement allowance” as there used, by its context im­
plies that it is an allowance paid by the Commonwealth or by some of its govern-
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mental subdivisions, or by one who has been a private employer to one who has 
ceased to render active service. The words import some further payment in the 
nature of compensation for services already rendered. They have reference to a 
pre-existing relation founded on obligation to pay to the recipient something in 
the nature of income from “profession, employment, trade or business.”
The money payments made by the Foundation do not arise out of any relation 
s i m i l a r  to that of employer and employee, or of officer and government or corpora­
tion. They are not based on any moral obligation theretofore established between 
the person receiving them and the Foundation. There is no legal equivalent or 
semblance to a consideration. They are entirely gratuitous as distinguished from 
being grounded upon sentimental consideration arising from present or past serv­
ices rendered, or from some kind of equivalent. Chapman v. Miller, 128 Mass. 
269, 270. Spaulding v. Day, 10 Allen, 96, 98. Southern Pacific Railway v. Lowe, 
255 U. S. 330, 335. United States v. Merriam, 263 U. S. 179.
Money received as this is from the Foundation does not easily fall within the 
accepted definitions of income. Tax Commissioner v. Putnam, 227 Mass. 522, 
526, 527. Merchants Loan & Trust Co. v. Smietanka, 255 U. S. 509, 517, 518. 
But it is not necessary to pass upon the question whether such a gift as is here 
shown can rightly be taxable as income, because the statute according to its cor­
rect interpretation does not raise that doubt about the constitutionality. See 
Kennedy v. Commissioner of Corporations and Taxation, 256 Mass. 426.
D udley S. D ean v s . Commissioner op Corporations and T axation.
F rank Brewster v s . Same.
258 Mass. 555.
(Mass. Adv. Sh. [1927], 469.)
Suffolk. January 7, 1927. — March 4, 1927.
Tax, On income: legacy to executor. Devise and Legacy, To executor.
Under a will containing the following provision the sum of $5,000 was received 
by each of the two executors in 1923: “I give and bequeath to each of my executors 
the sum of Fifteen Thousand Dollars ($15,000) the same to be received by them 
in lieu of all commissions or charges for their services as such executors.” It is 
contended that the amount received by each complainant was received as compen­
sation for services performed and that it was taxable as income derived from an 
employment under G. L., c. 62, § 5, which provides in part that “Income of the 
following classes received by any inhabitant of the commonwealth during the pre­
ceding calendar year shall be taxed as follows: — (b) The excess over two thou­
sand dollars of the income, as defined in section six, derived from professions, em­
ployments, trade or business shall be taxed at the rate of one and one-half per cent 
per annum . . .”.
The primary question to be decided is the intention of the testator as expressed 
in the bequests given to the executors. If he intended that such bequests were 
to be compensation for services they are taxable; if on the other hand he intended 
that the executors should take on their qualification as executors regardless of 
thereafter rendering services, then the amounts received cannot be held to be in 
the nature of compensation.
It is plain that the amounts received under the bequests are not income from 
any profession, trade or business, within the meaning of the statute; if received 
as income under the statute they must be found to be income from “employments.” 
In express terms the will describes the amount to be received as a gift and a be­
quest to each executor; and unless and until the complainants accepted the trust 
and qualified, neither was entitled to any portion thereof. There is nothing in the 
language of the will, however, making their right to receive the legacies dependent 
upon the performance of any duties in their official capacity; it was only upon the 
implied condition that they should “clothe themselves with the character in re­
spect of which the benefits were intended for them.” Kirkland v. Narramore, 
105 Mass. 31, 32.
In the case of United States v. Merriam, 263 U. S. 179, which arose under the 
f  ederal income tax of October 3, 1913, c. 16, 38 Sts. at Large, 114, 167 taxing 
“income from but not the value of property acquired by gift, bequest, devise or
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descent” the provision of the will considered was as follows: “The bequests herein 
made to my said executors are in lieu of all compensation or commissions to which 
they would otherwise be entitled as executors or trustees.” The court held that 
the bequests were given only upon the implied condition that they clothe themselves 
in good faith with the character of executors, but that payment thereof was not 
conditioned upon the rendering of any service. In reaching this conclusion it 
was said, “The distinction to be drawn is between compensation fixed by will for 
sendees to be rendered by the executor and a legacy to one upon the implied con­
dition that he shall clothe himself with the character of executor. In the former 
case he must perform the service to earn the compensation. In the latter case 
he need do no more than in good faith comply with the condition in order to re­
ceive the bequest; and in that view the further provision that the bequest shall 
be in lieu of commissions is, in effect, nothing more than an expression of the tes­
tator’s will that the executor shall not receive statutory allowances for the services 
he may render.”
In referring to the cases of Richardson v. Richardson, 145 App. Div. N. Y. 540, 
In  the matter of Tilden, 44 Hun, 441 cited in support of the income tax assessed 
the court said in United States v. Merriam, supra, “It is obvious that in this class 
of cases the right depends upon the actual performance of the service and the 
amount fixed is in no sense a legacy but is purely compensative.”
In the case at bar the language of the will clearly shows that the intention of 
the testator was to make gifts to the complainants upon the implied condition 
that they should qualify as executors, and that they should not receive compen­
sation for any sendees rendered by them. Abatement of the income tax assessed 
under G. L. 62, § 5(b) is ordered.
W illiam C. H ayes & Another v s . Commissioner of Corporations
and T axation.
Same v s . Same.
Mass. Adv. Sh. (1927), 1885.
Hampden. September 22, 1927. — October 27, 1927.
Tax, On income. Interest. Sale, Conditional.
The complainants were “engaged in . . . selling merchandise, mostly clothing, 
by the use of credit orders.” Customers were given written orders on retail stores, 
the complainants agreeing to pay the storekeeper. The customers signed a con­
ditional sale agreement under which the clothing was to remain the property of 
the complainants until paid for. The goods were billed by the stores to the com­
plainants, a discount of fifteen per cent from the regular prices allowed by the 
stores to the complainants and the complainants added ten per cent to the regular 
store prices. The complainants were taxed at the rate of six per cent on the ten 
per cent price added to the store price as being “interest” taxable under G. L., 
c. 62, § lfa).
Held, that the ten per cent added to the store price was not interest. I t was a 
part of the credit price at which the clothing was sold to the purchasers and upon 
which entire price the customer was to pay interest according to the agreement of 
purchase. I t was a part of the principal of the debt. Granger v. Pierce, 112 Mass. 
244, 246. Cochran v. Boston, 211 Mass. 171, 173 and Parker v. Coburn, 10 Allen,
82, 83, 84. . .
The court, however, further observes: “We assume that the tax commissioner 
could analyze the income from trade and business, and tax so much of it as was 
interest at six per cent, under G. L., c. 62, § 1, and the balance at one and one- 
half per cent, see Goldman v. Tax Commissioner, 230 Mass. 554, 556, see now G. L., 
c. 62 § 1 (a). (Fourth). Facts may exist showing that a part of the so-called price 
is in reality interest and taxable as such under the statute, but there is nothing in 
the reported facts from which, in our opinion; it can be inferred that the ten per 
cent advance was income from interest under G. L., c. 62, § 1(a).”
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O p i n i o n  o p  t h e  J u s t i c e s  t o  t h e  S e n a t e .
Mass. Adv. Sh. (1927), 1913.
November 22, 1927.
Corporation, Public service. Boston Elevated Railway Company, Securities issued 
by trustees: guaranty by Commonwealth, exemption from taxation; Retirement 
of stock by eminent domain; Amendment of contract with Commonwealth. Con­
stitutional Law, Guaranty of securities issued by trustees of Boston Elevated Rail­
way Company, Taxation, Eminent domain, Obligation of contract, Amendment 
of contract with Boston Elevated Railway Company, Police power, Referendum, 
Opinion of the Justices. Public Officer. Tax, Exemption. Eminent Domain.
On April 15, 1927, an order was passed by the Senate requiring the opinions of 
the Justices of the Supreme Judicial Court upon various important questions of 
law involved in the consideration by the General Court of a bill entitled, “An Act 
extending the term of the lease to the Commonwealth of the properties of the 
Boston Elevated Railway Company and continuing public management and opera­
tion thereof” (printed as Senate, No. 276, as amended). The answers returned 
by the Justices on November 22, 1927, so far as the subject of taxation is involved 
are substantially as follows:
Question 4. Is it constitutionally competent for the General Court to exempt 
such securities in the hands of their holders from all taxes levied under state author­
ity? (The reference is to any securities of the company that the public trustees 
may be authorized to issue for the purpose of effecting economies in the fiscal 
management of the company.)
The answer is “Yes.” The General Court is authorized and required “to im­
pose and levy proportional and reasonable assessments, rates and taxes, upon all 
the inhabitants of, and persons resident, and estates lying, within the said Com­
monwealth.” C. 1, § 1, art. 4, of the Constitution. This constitutional mandate 
as applied to corporations means that property may be exempted from one form 
of taxation which bears its fair burden for the support of government through some 
other form of taxation. If the property of a corporation is taxed to it, its shares 
of stock may be exempted from taxation in the hands of stockholders. If property 
in which the proceeds of bonds are invested and by which they are secured is taxed, 
the bonds in the hands of their resident owners may be exempted from taxation. 
The principle upon which this kind of exemption rests is avoidance of double 
taxation, a principle upon which the Legislature has acted in numerous instances. 
Salem Iron Factory v. Danvers, 10 Mass. 514. Opinion of the Justices, 195 Mass. 
607, 610, 611. United States Trust Co. v. Commonwealth, 245 Mass. 75. Opinion 
of the Justices, 250 Mass. 593, 600, and cases there cited.
The power of the Legislature is broad to grant exemption from taxation for 
proper purposes. But the power cannot be exercised in “clear and hostile dis­
crimination between particular persons and classes,” Massachusetts General Hos­
pital v. Belmont, 233 Mass. 190, 200-205. The proposed bill is restricted to speci­
fied securities issued by the trustees as obligations of the Boston Elevated Railway 
Company. The bonds of all the numerous corporations in the Commonwealth 
performing in general the same kind of public service as the Boston Elevated Rail­
way Company are to remain subject to taxation. The only ground on which it 
can be thought that discrimination against the bonds of such companies may 
be made in favor of the bonds here in question is that these bonds are to be issued 
by a public board in possession of the property of the railway company for a pub­
lic use and are to be guaranteed by the Commonwealth, all for a public purpose 
and the general welfare. They thus will become in a sense an obligation of the 
Commonwealth. There can be no doubt of the power of the Commonwealth to 
exempt from taxation bonds and securities issued by it. The liability of these 
bonds, although not primary, may be enforced and may be substantial. For this 
reason, it is the opinion of the justices that such bonds may be exempted from 
taxes levied under State authority.
The inquiry presented by question 9 is whether the General Court may constitu- 
tio nally amend, alter or repeal such provisions of the proposed bill and of Chapter 
159 of the Special Acts of 1918 as are therein declared to constitute a contract 
binding upon the Commonwealth. In the course of a negative reply to this ques-
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tion it is held that although in general the laws as to taxation may be changed at 
the will of the legislative department of government, nevertheless the sovereign 
power itself may in certain conditions for the public welfare make a binding con­
tract as to exemptions from taxation. New Jersey v. Wilson, 7 Cranch. 164. 
Home of the Friendless v. Rouse, 8 Wall. 430. Massachusetts General Hospital v. 
Belmont, 233 Mass. 190, 200. As to such contractual features, the proposed bill 
if enacted would not be subject to revocation and amendment without the con­
sent of the railway company.
B o s t o n  S a f e  D e p o s i t  a n d  T r u s t  C o m p a n y  v s . C o m m i s s i o n e r  o f  C o r p o r a t i o n s
a n d  T a x a t i o n .
Mass. Adv. Sh. (1928), 123.
Suffolk. November 14, 1927. — January 6, 1928.
Tax, on income: proceeds to stockholder of corporate liquidation.
A trustee under a will was taxed under G. L., c. 62, § 10 at six per cent upon a 
dividend received in liquidation from a foreign corporation which had some years 
before retired from manufacturing, sold its factory property to two other corpora­
tions in each of which it held a majority of the shares of capital stock, and carried 
on no business except that incidental to ownership of such stock.
The capital stock of the corporation had been increased from time to time mainly 
to enable it to subscribe for considerable increases in the capital stock of the two 
other corporations. Substantial parts of money required for its purchases of 
such stock were derived from its dividends on these two stocks owned by it, and 
also from the sale of its real estate. I t  had received $150,000 in cash as its divi­
dends in liquidation on its stock in one of the corporations.
The question for decision is whether upon the dissolution of the corporation the 
distribution in final liquidation of its assets, consisting of cash on hand and its 
shares of stock in the remaining corporation, represents a distribution of capital 
and thus is not rightly taxable under G. L., c. 62, § 1(g) as income or a dividend 
of accumulated profits which should be treated as taxable income under said 
statute.
Held, that the retirement of the corporation from the business of manufacturing, 
the sale of its factory property and the investment of all its capital and profits in 
personal property, continued for many years, do not constituée such a permanent 
dedication of all this property to capital uses that its distribution in final liquida­
tion can be determined to be wholly of capital and in no part of accumulated 
profits.
As a matter of interpretation the words of the statute manifest a purpose to 
impose the tax upon all income of the classes described, received by inhabitants 
of the Commonwealth, and to include within its sweep whatever such income is 
within the legislative jurisdiction.
“Income of the classes described in subsections (a), (b), (c) and (e) received by 
any inhabitant of the commonwealth during the preceding calendar year, shall be 
taxed at the rate of six per cent per annum. . . . (b) Dividends, other than stock 
dividends paid in new stock of the company issuing the same, on shares in all cor­
porations . . . organized under the laws of any state or nation other than this 
commonwealth, (with exceptions having no bearing on the case at bar) . . . (g) 
No distribution of capital, whether in liquidation or otherwise, shall be taxable 
as income under this section; but accumulated profits shall not be regarded as 
capital under this provision.”
Subsection (b) standing by itself, as mere matter of verbal construction, might 
be thought to comprehend ail kinds of dividends declared by the specified corpora­
tions, whether in liquidation or otherwise except only stock dividends in the capi­
tal stock of the corporation issuing the same. Subsection (g), however, defines 
what shall be regarded as capital and thus not rightly taxable as income, and what 
shall be treated as income and thus properly subject to the tax. I t  states the dis­
tinction between capital and income in respect to this kind of taxation. While 
it does not elucidate “capital” by any further statement it does explain the mean­
ing of “income” by saying expressly that accumulated profits shall not be treated 
as capital, and by stating impliedly that accumulated profits shall be treated as 
income taxable accordingly. I t  is a general principle of the law of private cor-
porations that accumulated profits or surplus give to the stockholders no light to 
income in the form of dividends until the directors in their discretion vote to de­
clare a dividend. .
There can be no doubt of the power of the Legislature thus to define that accumu­
lated profits, when declared in way of dividend in liquidation, shall be income 
when received bv the stockholder, Tax Commissioner v. Putnam, 227 Mass. 522, 
534. 535. ' , ■
Possibly, but in rare cases, for some purposes there may be by a corporation such 
investment of its income in permanent improvements as to constitute capital even 
without increase in the number of shares of capital stock issued. It is not neces­
sary to determine how far, if at all, this principle may be applicable under the in­
come tax law, subsection (g), as here interpreted, because in the case at bar the 
facts do not warrant the conclusion that there has been a permanent dedication 
of the profits of the corporation to capital uses. Its investments in personal 
property might have been readily changed and divided in whole or in part without 
material alteration in the kind of business conducted by it nor would its capacity 
to conduct the business authorized by its charter have been affected thereby in 
essential particulars. On this point Lapham v. Tax Commissioner, 244 Mass. 
40 governs.
In Moore v. Tax Commissioner, 237 Mass. 574 it was urged that excess assets 
over the capital stock of the corporation were used and had been used for many 
years as actual working capital in carrying on the business of the corporation in 
the same manner as other assets were used, and such as was necessary in carrying 
on the business in a proper and reasonable manner. With these facts in the mind 
of the court and others affording quite as plausible grounds for an abatement as 
those here disclosed, the decision was in favor of the tax. The Moore decision 
covers in every essential the contentions made by the complainant in the case at 
bar. Without overruling that decision it is not possible within the bounds of 
reason to sustain the abatement here sought on the grounds that such a dividend 
in liquidation is a distribution of capital.
Decisions C on ta in ing  D e fin ition  of Incom e
S t o n y  B e o o k  R a i l r o a d  C o r p o r a t i o n  v s . B o s t o n  a n d  M a i n e  R a i l r o a d .
Mass. Adv. Sli. (1927), 1497.
Middlesex. December 9, 1926. — .July 2, 1927.
Landlord and Tenant, Construction of lease: covenant to pay taxes. Contract, In 
writing; Construction; conduct of parties. Tax, Income.
A Massachusetts corporation owning a railroad located wholly within this Com­
monwealth leased its railroad and all its railroad property to another railroad 
corporation, the lease containing the following clause respecting the payment of 
taxes: “Said second party (the Lessee) further agrees that it will pay all public 
taxes, assessments and charges whatsoever on the property, franchise or capital 
stock of said first party or upon its stockholders residing in Massachusetts.” The 
question to be decided is whether a Federal income tax is included within the terms 
of this agreement.
The determination of any such question, which has arisen in several of our cases, 
depends upon the words of the contract, the context in which they occur, and the 
subject matter to which they are applied.
In Codman v. American Piano Co., 229 Mass. 285, the covenant in a lease of 
real estate was to pay, “All taxes and assessments whatsoever which may be pay- 
blc for or in respect of the leased premises during the term thereof except assess­
ments for betterments.” It was held that these words did not include income 
tax assessed to the lessor. In Greenburg v. Bopp, 251 Mass. 433, it was held that 
an agreement by the lessee “to assume and pay upon these premises all taxes, 
assessments and betterment assessments however laid or levied during the entire 
term of this lease” did not include Federal income taxes on the rent received by 
the lessor.
On the other hand, in Suter v. Jordan Marsh Co., 225 Mass. 34, a covenant to 
pay “all taxes and assessments whatsoever, except betterment taxes, which may be 
levied for or in respect to the said leased premises, or any part thereof, or upon
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or in respect to the rent payable hereunder by the lessee, howsoever and to whom­
soever assessed,” was held to include the income tax assessed upon the lessor on 
account of the rent received under the lease. I t was held in Kimball v. Colling, 
229 Mass. 541, that a covenant “to pay and discharge any taxes or excises . . levied 
or assessed to either the Lessors or the Lessees upon or against the rent payable 
hereunder . . whether levied or assessed upon the same as rental or income,’’ in­
cluded the Federal income tax assessed to the lessor in respect to the rent received 
under the lease. In Kimball v. Colling, 234 Mass. 172, it was held that a covenant 
by the lessee to “pay and discharge any taxes or excise which during the terms 
may be lawfully levied, laid or assessed upon or against the rent payable hereunder, 
whether levied or assessed upon the same as rental or as income of any person or 
persons entitled thereto,” included the normal Federal income tax and surtax. 
To the same general effect are North Pennsylvania Railroad v. Philadelphia & 
Reading Railway, 249 Penn. St. 326, Schlafly v. D’Arcy, 1 Fed. 2d (C. C. A.) 
297, and Philadelphia City Passenger Railway v. Philadelphia Rapid Transit Co. 
263 Penn. 561, in all of which words embracing unequivocally tax on income re­
ceived from the rental are found in the agreement upon which the decisions turn. 
Questions of a similar nature have arisen in other jurisdictions. In the cases 
cited below the grounds of the decisions is that the words used to express the agree­
ment of the parties, fairly construed, were not broad enough to comprise such 
taxes. Illinois Central Railroad v. Indianapolis Union Railway, 6 Fed. 2d (C. C. A.) 
830; Young v. Illinois Athletic Club, 310 111. 75, 77; Brainard v. New York Central 
Railroad, 242 N. Y. 125; Des Moines Union Railroad v. Chicago Great Western 
Railroad, 188 Iowa, 1019; Park Building Co. v. Yost Fur Co. 208 Mich. 349; 
Sharon Railway v. Erie Railroad, 268 Penn. St. 396; Catawissa Railroad v. Phila­
delphia & Reading Railway, 255 Penn. St. 269.
If the question be examined apart from authority and upon grounds of reason, 
the same result is reached. I t  is to be observed that the agreement as to taxes 
occurs in a lease of a railroad. The description of the leased property is confined 
to the railroad with all lands, stations and other buildings and all easements, fix­
tures and appurtenances connected therewith. That is the property leased. 
Covenants and agreements in a lease of such property naturally are confined in 
operation to the property so leased unless otherwise expressly provided.
Analysis of the words of the lease in the case at bar leads to the conclusion that 
the lessee did not become obligated to pay the income tax assessed to the lessor. 
“All public taxes, assessments and charges whatsoever” are broad enough to in­
clude an income tax provided the connection shows that those words are applica­
ble to that kind of a tax. Those words of the lease are restricted to the “property, 
franchise or capital stock” of the lessor or its stockholders. I t thus appears that 
“property” was not used in its comprehensive sense, because “franchise” and “capi­
tal stock” are property in its broad signification but they were specified by the 
parties in addition to ‘‘property.” This enumeration excludes “income” from the 
subjects on which the lessee agrees to pay the governmental imposts. The tax 
on the “net income” of the lessor manifestly was not levied on the “franchise'” or 
“capital stock.” To require the lessee to pay the taxes on “franchise” and “capital 
stock” the parties used unmistakable words to that end. The omission of income 
in this connection imports that it was not intended to require the lessee to pay 
taxes assessed on income. A tax on the “property” of a railroad corporation in 
its common acceptation as used in these circumstances would be thought to mean 
physical or tangible assets. The lease included such property. I t  could not in­
clude the income of the plaintiff because that consisted chiefly, if not exclusively, 
of the rent reserved under the lease. The natural as well as the legal significance 
of income in connection with taxation is something different from property. Doubt­
less income when received is property. But a tax on the income of a corporation 
is not imposed directly on its property but against the gain or revenue derived 
from property. Income is something derived from property, labor, skill, ingenuity 
or sound judgment, or from two or more in combination. The natural significa­
tion of the agreement to pay “taxes . . on the property ” of the lessor is to pay 
taxes levied because of ownership and not those levied on the receipt of rental. 
Nothing about the words of this agreement suggests income. The distinction be­
tween taxes on property and taxes on income is well established. An assessment
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upon income is an assessment upon a subject different from a tax upon property. 
The specification in the case at bar of certain taxes to be paid by the lessee makes 
clearer the intention of the parties that other taxes commonly described by a dif­
ferent name are to rest upon the lessor if so assessed, and that the general rule is 
to be followed to the effect that taxes in the absence of agreement rest on the lessor 
and not on the lessee. Boston Molasses Co. v. Commonwealth, 193 Mass. 387, 391.
In Pollock v. Farmers Loan & Trust Co. 157 U. S. 429, 581, relied upon by the 
plaintiff, it was held that a tax on rents or income received from real estate was a 
tax on real estate. Obviously this was no ruling on the distinct question whether 
a tax on rent was a tax assessed on land or by reason of the ownership thereof. 
As was succinctly said of the Pollock case in Codman v. American Piano Co. 229 
Mass, a t 289, “The court did not consider or decide that a tax on rent was a tax 
for or in respect to the premises from which the rent was derived. That is a wholly 
different question.”
The argument that the conditions under which the lease was executed indicate 
a purpose that the rent to be received by the lessor was to be a net sum for dis­
tribution among its stockholders cannot overcome the words of the lease by which 
the parties expressed their intent. The contract can be construed only as the 
parties actually made it, not as to what they might have said by their contract 
if, at the time of its execution, the present taxation situation had been directly 
brought to their attention.
See also
N a s h u a  a n d  L o w e l l  R a i l e o a d  C o e p o e a t i o n  v s . B o s t o n  a n d  M a i n e  R a i l e o a d .
Mass. Adv. Sh. (1927), 1505.
P i t t s f i e l d  a n d  N o e t h  A d a m s  R a i l e o a d  C o e p o e a t i o n  v s . B o s t o n  a n d  A l b a n y
R a i l r o a d  C o m p a n y .
Mass. Adv. Sh. (1927), 1511.
Suffolk. December 11, 1926. — July 2, 1927.
Landlord and Tenant, Construction of Lease: covenant to pay taxes. Contract, 
In writing: Construction: conduct of parties. Tax, Income. Railroad. Words,
“All expenses.”
_ An indenture entered into by two corporations under which the lessee corpora­
tion agreed to construct the railroad of the lessor and then to operate it for thirty 
years contained the words “All expense of said party of the second part (the les­
sor), being paid by the party of the first part” (the lessee). The question for de­
cision is whether the agreement to pay “all expenses” of the lessor includes the 
Federal income tax upon the rent paid by the lessee to the lessor corporation.
In neither of the indentures whereby the property was leased is mention made 
of taxes of any kind. The expenses are not expressly limited to such as may be 
incurred by the plaintiff in the performance of its covenants. I t  would have been * 
simple to insert words to that effect if that had been the intention of the parties.
No particular form of expression is essential to create a covenant on the part of 
the lessee to pay taxes. “To constitute a covenant, it is not necessary that the 
word covenant, or any other particular word or words should be made use of, for 
any words in a deed, in what part soever found, from which the intent of the par­
ties to enter into an engagement can be collected, are sufficient for that purpose.” 
The statement of the indenture respecting payment of the expenses of the lessor 
by the lessee is in the form of a participial phrase instead of a direct covenant by 
the lessee but it is plain that its true intent is to impose a direct obligation on the 
lessee for the benefit of the lessor. I t  is the opinion of the Court that the clause 
in which is found the words “expenses” cannot be said to be limited to such ex­
penditures as arise from the covenant of the lessor.
I t  is difficult to believe that the subject of taxes on the railroad of the lessor 
was absent from the minds of those who drafted these two indentures. Taxes 
must annually have been recurring in every municipality in which the corporation 
owned property. I t  is the general rule that, where the lease is silent on the sub­
ject, the obligation to pay taxes rests upon the lessor. Boston Molasses Co. v. 
Commonwealth, 193 Mass. 387, 391; Rutland Railroad Co. v. Vermont Central Rail-
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way Co. 61 Vt. 1, 25. That, however, is not an inflexible principle. It yields to a 
contrary presumption where overbalancing considerations lead to that result. 
Harvard College v. Aldermen of Boston, 104 Mass. 470, 483. Codman v. Johnson, 
Id. 491, 493. Norfolk v. Perry, 108 Va. 28, 30; affirmed, 220 IT. S. 472, 478, 479, 
Canadian Pacific Railway v. Toronto, 1905 A. C. 33.
“Expenses” is a word of broad import. I t  is of varying signification and is 
dependent for its precise meaning upon its connection and the purpose to be ac­
complished by its use. I t  is comprehensive enough to include a wide range of 
disbursements. Standing alone, it is ambiguous. In numerous adjudications it 
has been held to include taxes. I t  may comprise every-kind of impost or pecuniary 
imposition levied for the support of government. Seymour v. Warren, 179^N. Y. 
1, 5, 6. Simmons v. Simmons, 99 Conn. 562, 570. Kane v. Schuylkill Fire In ­
surance Co. 199 Penn. St. 205, 208. Foster v. Goddard, 1 Cliff. 158, 168, 176; 
affirmed, 1 Black, 506, 514.
I t follows that in the opinion of the court the written contract is ambiguous in 
its terms as to the meaning of the obligation imposed on the lessee to bear “all 
expenses of the lessor.” I t  differs in this respect from that under consideration 
in Stony Brook Railroad v. Boston and Maine Railroad, Mass. Adv. Sh. (1927), 
1497. Therefore the interpretation placed by the action of the parties through so 
many years upon the scope of that obligation imposed by the indenture upon the 
lessee is of controlling significance. I t  is manifest that the parties understood the 
obligation of the defendant, arising from the presence in the indenture of the 
clause to the effect that it should pay “all expenses” of the lessor, to embrace all 
kinds of taxes levied or assessed against it or upon its property. On no other 
ground can the action of the defendant in paying all local, State and Federal taxes 
assessed upon the plaintiff be explained. Conduct of this nature is always im­
portant in determining the meaning of doubtful words in a contract. _ In Brook­
lyn Life Insurance Co. v. Dutcher, 95 U. S. 269, it was said, “There is no surer 
way to find out what parties meant than to see what they have done.” I t  was 
even held in District of Columbia v. Gallaher, 124 U. S. 505, 510, that “the practical 
construction which the parties put upon the terms of their own contract, and 
according to which the work was done, must prevail over the literal meaning of the 
contract.” The conduct of the defendant in paying the Federal income tax as­
sessed to the plaintiff for a number of years in connection with the payment of all 
other taxes gives a decisive turn to the somewhat ambiguous language of the in­
denture and throws the entire burden of the lessor’s taxation, Federal as well as 
State, upon the lessee.
The case at bar is distinguishable from Stony Brook Railroad v. Boston & Maine 
Railroad, supra, in that, in that case, there was an express covenant on the part 
of the lessee to pay some taxes not broad enough in terms to include the Federal 
income tax. In the case at bar the covenant is to pay “all expenses” of the lessor. 
A tax on its income is as much a part of the lessor’s expenses as local taxes on 
tangible property, or a franchise tax on its right to be a corporation.
Decision A ffecting the Excise upon a Savings Bank
P r o v i d e n t  I n s t i t u t i o n  f o r  S a v i n g s  i n  t h e  T o w n  o f  B o s t o n  v s .
C o m m o n w e a l t h .
S u f f o l k  S a v i n g s  B a n k  f o r  S e a m e n  & O t h e r s  v s . S a m e .
Mass. Adv. Sh. (1927), 661.
Suffolk. January 26, 1927. — April 5, 1927.
Tax, Excise upon savings bank. Savings Bank. Words, “Deposits.”
Held, that in levying the tax upon savings banks and the savings departments 
of trust companies under G. L., c. 63, § 11, the amount with which the bank stands 
charged on its books as received from its depositors is to be used as the basis of 
the tax and in calculating the exemptions under § 12 all investments of the bank 
in deductible securities described in a to g inclusive, however denominated on its 
books, are to be deducted. The guaranty fund and undivided profits are divisions 
of assets of the bank required by the statute, which have no relation to the assess­
ment of the excise tax.
50 P.D. 16
In assessing the tax due from savings banks for the six months’ period ending 
November 1, 1926, the commissioner declined to deduct from the total average 
deposits subject to tax under G. L., c. 63, § 11 the full amount of the investments 
of the bank, other than in real estate, exempt from taxation under § 12 as had 
been the method for many years previously: and ruled that savings banks were 
entitled to a deduction only of such proportion of the remaining items mentioned 
in § 12 as the total average deposits of the bank for the period bore to the total 
average deposits plus the average amount for the period of the guaranty fund and 
the average amount of all profits and income accounts.
The tax in question is not a property tax upon the petitioner but is an excise 
imposed upon the privilege of doing business. The items mentioned in § 12 ex­
empt from taxation appear in the return as investments' of the petitioner’s total 
assets and not as investments of any specific fund. The apportionment by the 
Commissioner of the total of these items (except the amount invested in real 
estate used for banking purposes) between average deposits and the gauranty 
fund and the profits and income accounts was contrary to the express provisions 
of the statute, and deprived the petitioner of the total exemption to which it was 
entitled.
Decisions Affecting the Business Corporation Tax
C a r l o s  R u g g l e s  L u m b e r  C o m p a n y  v s . C o m m o n w e a l t h .
Mass. Adv. Sh. (1927), 2237.
Suffolk. March 8, 1927. — November 30, 1927.
Tax, Excise on corporation. Corporation, Taxation. Statute, Construction. 
Constitutional Law, Taxation, Equal protection of law, Interstate commerce.
Interstate Commerce.
Under the Massachusetts law imposing an excise upon domestic business cor­
porations, in determining the corporate excess taxable at five dollars per thousand 
a corporation is given a deduction for “merchandise and other tangible property 
situated in another state or country.” The petitioner upon the date fixed for 
determination of the corporate excess had a considerable amount of lumber in 
transit which was physically in another state than Massachusetts. Held, that 
this property was not situated in another state within the meaning of the taxing 
statute in vie\v of the fact that it was in transit and hence had no tax situs in such 
state. Accordingly, the petitioner is not entitled to the deduction.
C a r l o s  R u g g l e s  L u m b e r  C o m p a n y  v s . C o m m o n w e a l t h .
Mass. Adv. Sh. (1927), 2243.
Suffolk. March 8, 1927. — November 30, 1927.
Tax, Excise on corporation. Corporation, Taxation. Interstate Commerce.
The petitioner is a Massachusetts corporation engaged in the sale of lumber 
with its only place of business in Massachusetts. I t has travelling salesmen some 
lesiding inside and some outside Massachusetts who make sales to customers re­
siding outside Massachusetts. Its officers made purchases of lumber outside 
Massachusetts. All the lumber sold by the petitioner, whether upon commission 
or otherwise, was shipped from one state to another.
Held, that although the Massachusetts law imposing a tax on domestic corpora­
tions is not a I ranchise tax, but an excise on the privilege of carrying on or doing 
business, the petitioner in view of its executive office in Massachusetts and the 
functions incident thereto is doing a local business even though all its lumber 
transactions are in the course ot interstate commerce. The tax law, however, 
provides that if a corporation carries on any business outside Massachusetts it is 
entitled to allocation of its income. The Court holds that the activities of the 
petitioner constituted carrying on business outside Massachusetts, even though 
it had no actual place of business outside Massachusetts and no continuity of busi­
ness activity in any particular state other than Massachusetts appeared. This 
decision seems contrary to the trend of decisions in other States.
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Decision A ffecting the Taxation of a N onprofit Foreign Corporation
T h e  C o n n e c t i c u t  V a l l e y  T o b a c c o  A s s o c i a t i o n , I n c o r p o r a t e d , v s . I n h a b i ­
t a n t s  o f  A g a w a m .
Mass. Adv. Sh. (1927), 1813.
Hampden. September 22, 1927. — October 15, 1927.
Tax. Upon nonprofit foreign corporation.
A foreign cooperative corporation organized for mutual aid in warehousing, 
storing and marketing tobacco raised by its members and having no capital stock 
and no corporate excess or net income contends that a local tax as of April 1, 1923, 
on its merchandise situated in Massachusetts was without authority of law. It 
refers to subsequent legislation in 1923 (St. 1923, c. 438, § 4, now G. L., c. 157, 
§ 18) under which it would be exempt from the excise provided by G. L., c. 63, 
§ 39 and specifically subject to local taxation on its tangible personal property 
and relies upon St. 1919, c. 355, § 27 which provides that the tangible personal 
property of a foreign corporation, “subject to this act,” other than machinery 
used in manufacture, would be exempt from local taxation, the inference being 
that such subsequent legislation was necessary to subject its tangible personal 
property to local taxation.
G. L., c. 63 as effective prior to the passage of St. 1923, c. 438 authorized an 
excise upon every foreign corporation. A foreign corporation was defined in 
§ 30 of said c. 63 as every corporation organized or chartered under laws other than 
those of the commonwealth for purposes for which a domestic corporation may be 
organized. A domestic business corporation was defined in § 30 as a corporation 
organized under or subject to G. L., c. 156. It was provided by § 1 of G. L., 
c. 156 that a business corporation means a corporation to which G. L., c. 156, § 2 
applies and § 2 declares that beside being applicable to all domestic corporations 
having a capital stock other than certain corporations of a public service nature, 
it also applies to agricultural . . . organizations instituted for purposes of mutual 
help which may be organized thereunder without capital stock if doing business 
at cost for the benefit of their members.
The corporation under consideration is not an agricultural corporation but was 
organized for mutual help and has no capital stock and no corporate excess or 
net income on which an excise may be laid under G. L., c. 63, § 39. It is held to 
come within the scope of St. 1923, c. 438, § 4, now G. L., c. 157, § 18 which pro­
vides that a corporation organized or chartered without capital stock under laws 
other than those of this commonwealth for a purpose similar to that of an agricul­
tural association, instituted for purposes of mutual help under G. L. 156, § 2, 
shall not be liable to taxation under the provisions of G. L., c. 63 but shall be tax­
able under the provisions of G. L., c. 59 in the same manner and to the same extent 
as an individual or partnership. Insofar as applicable to the case at bar St. 1923, 
c. 438, § 4 did not change, but was merely declaratory of the existing statutory 
law.
Decision A ffecting the Inhe ritance  Tax
A l e x a n d e r  H . B u l l o c k , T r u s t e e , v s . C o m m i s s i o n e r  o f  C o r p o r a t i o n s  a n d
T a x a t i o n .
Mass. Adv. Sh. (1927), 1245.
Suffolk. January 28, 1927. — May 24, 1927.
Tax, Succession. Corporation, Cemetery, Charitable, Religious.
Held, that a bequest to pay over a part of the principal of a trust fund to the 
proprietors of a cemetery corporation for the erection, furnishing, etc. of a chapel 
suitable for the holding therein of burial services is not exempt from taxation 
under the provisions of G. L., c. 65, § 1 as a gift “to or for the use of charitable, 
educational or religious societies or institutions, the property of which is by the 
laws of this Commonwealth exempt from taxation, or for or upon trust for any 
charitable purposes to be carried out within the Commonwealth.”
To create a charity, as distinguished from a mere trust, the benefit must be 
conferred on an indefinite number of persons, although there are decisions where
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a gift for a charitable purpose, public in its nature, has been upheld, notwithstand­
ing that the gift was to a definite class. In the case at bar the gift was not to the 
public or to a church. Even if there is nothing in the will restricting those who 
may attend the services in the chapel, the erection of which is provided, it is to be 
assumed that the burial services are limited to the members or lot owners in the 
cemetery. Such a trust is for the benefit of a definite number or class of persons 
and is not a charity.
I t was decided in Donnelly v. Boston Catholic Cemetery Association, 146 Mass. 
163, 166 that that cemetery association was not a charitable corporation. In 
Milford v. County Commissioners, 213 Mass. 162, it was held that the personal 
property of a private cemetery association was not exempt from taxation under 
the clause of the statute exempting property of charitable and benevolent institu­
tions (G. L., c. 59, § 5, cl. 12, 13). As the corporation in this case is not required 
to maintain a burial place for the public, or for any one other than the lot owners, 
and it may limit its membership, the gift under consideration was not “for or 
upon a trust for a charitable purpose to be carried out within the Commonwealth.”
I t is also contended that the bequest comes within the exemption, “to or for the 
use of charitable, educational or religious societies or institutions, the property of 
which is by the laws of the Commonwealth exempt from taxation.” The property 
of the cemetery corporation is exempt from taxation under the general tax statute, 
G. L., c. 59, § 5, cl. 12, 13. But the language of the exemption indicates a dis­
tinction between religious societies and cemetery corporations. Religious socie­
ties and cemetery corporations, as well as charitable societies, have been separately 
dealt with by the Legislature. A Cemetery association is not a religious society; 
its purpose is not strictly religious, even if religious services accompany the burial 
of the dead, and the Legislature did not intend, in framing the exemption from the 
legacy and succession tax, to include a cemetery corporation within the meaning 
of the exemption granted under G. L., c. 65, § 1.
Decisions A ffecting  Betterm ents
J a m e s  M. F o l a n  & A n o t h e r , T r u s t e e s , v s . I n h a b i t a n t s  o f  D e d h a m .
Mass. Adv. Sh. (1927), 881.
Norfolk. January 12, 1927. — May 19, 1927.
Tax, Betterment. Statute, Revision.
This is a petition filed in the Land Court under G. L., c. 185, § 114, for cancella­
tion of a memorandum upon the petitioner’s certificate of title, of an order of the 
town of Dedham for a betterment assessment based on the laying out and construc­
tion of a highway in that town.
When the original layout of the highway was made by the selectmen and ac­
cepted by the town, the governing statute relating to the assessment of better­
ments was St. 1917, c. 344, Part III. The work of constructing the street was 
completed in December, 1920, and the order for the assessment of betterments 
made by the selectmen on February 24, 1921, the statute then in force being 
G. L., c. 80. The petitioner’s contention is, that betterments could not be as­
sessed under G. L., c. 80 because the provisions of that statute had not been com­
plied with; that the town should have made a new layout in accordance with 
the provisions of that statute.
G. L., c. 80, §§ 1, 2, relates, in part, to the manner in which ways are to be laid 
out in case betterments are to be assessed and, in part, to the manner in which 
the assessment of those betterments is to be made. I t  was said in Bigelow v. 
Boston, 123 Mass. 50, 52, when the court was considering an earlier statute, “The 
assessment of betterments is not a part of the proceedings of laying out or widening 
a street, but is a new and independent proceeding, of an entirely different character, 
being the assessment of a tax.” The liability of the petitioners to be assessed for 
benefits received by them accrued on the date of the acceptance by the town of 
the layout of the way. Jones v. Aldermen of Boston, 104 Mass. 461, 465. Hitch­
cock v. Aldermen of Springfield, 121 Mass. 382, 384. Jewett v. Mayor of Medford, 
233 Mass. 65, 66.
The validity of the layout is protected by the continuance in force of St. 1917,
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c. 344, Part VIII, § 2. The provisions of G. L., e. 80, in so far as they relate to 
the laying out of ways, cannot apply to this case, since the layout was made and 
accepted in compliance with the law then in force and before G. L., c. 80 went 
into effect. But the assessment could properly be made under G. L., c. 80 if 
the part of that chapter relating to the final order of assessment after completion 
of the work was complied with.
As the assessment was within the jurisdiction of the board of selectmen and was 
found to have been made after compliance with statutory conditions of G. L., 
c. 80, it gave rise to a lien on the petitioner’s land and the memorandum was 
properly maintained on the certificate of title.
N i c h o l a s  M. C r o f t s  & O t h e r s  v s . B o a r d  o f  A s s e s s o r s  o f  N o r t h  A d a m s . 
N i c h o l a s  M. C r o f t s  & O t h e r s  v s . M a y o r  a n d  C i t y  C o u n c i l  o f  N o r t h  A d a m s .
J o s e p h  B e n o i t  & O t h e r s  v s . S a m e .
Mass. Adv. Sh. (1927), 1897.
Berkshire. September 20, 1927. — November 11, 1927.
Tax, Assessment: for street construction, for sidewalk construction. Statute, 
Repeal. Constitutional Law, Taxation. Certiorari. Laches.
The first two petitions for certiorari seek to annul action taken in assessing 
upon several petitioners certain sums for paving a way in North Adams.
Assessments for paving and edgestones for the purpose of paving were made 
under authority claimed to be derived from St. 1897, c. 75. The Petitioners 
assert that this statute has been repealed by G. L., c. 80, § 17, and the legislation 
codified therein; and that, if not so repealed, the act is none the less nugatory 
for the reason that it is unconstitutional.
Statutes very similar to 1897, c. 75 have been decided to be unconstitutional 
because they permitted the levy of assessments for public improvements in ways 
and sewers which were calculated or likely to be in excess of any benefit conferred 
on the property assessed. Weed v. Boston, 172 Mass. 28. Dexter v. Boston, 176 
Mass. 247. See also Carson v. Brockton, 175 Mass. 242; Hall v. Street Commis­
sioners of Boston, 177 Mass. 434.
The present case shows an assessment of 11,292.44 on property valued at $1,000; 
of $13,000 upon a street railway company with nothing to indicate that it owns 
any property abutting on the way benefited by the improvements. The assess­
ments of a specified amount per front foot are unequal in burden. One estate 
valued at $7,300 is assessed $208.56, while another valued at $6,450 is assessed 
$587. I t  cannot be said that a charge based upon the front foot is always in­
equitable (see Weed v. Boston, 172 Mass. 32), but manifestly the inequality result­
ing from such a method of assessment in the existing circumstances is too gross 
to be permissible. White v. Gove, 183 Mass. 333. The language of St. 1897, c. 75 
requires an assessment “in just proportion” ; but it makes no provision that the 
half of the total expense which is to be assessed upon the land shall not exceed 
the benefit conferred. Legislation imposing a charge which exceeds the benefit 
is unconstitutional because it takes property without providing a just compensation.
I t is to be noted also that under St. 1897, c. 75 any street railway whose tracks 
lie in the way dealt with is to be assessed for the whole expense of grading and 
paving the portion of the way occupied by its tracks and a space on either side, 
without consideration of the amount of benefit conferred. In the Union Street 
Railway v. Mayor of New Bedford cases, 253 Mass. 304 and 314, this was held to 
invalidate a betterment assessment. The assessment here is manifestly not in­
tended to be an excise tax. I t  is an exaction toward the expense of a public im­
provement and must be limited to the benefit conferred upon the property sub­
jected to it.
St. 1897, c. 75 is therefore held to be unconstitutional and the assessments under 
it are invalid.
Different considerations apply to the third petition. The petitioners contend 
th a t the assessments for the construction of the sidewalk are invalid because § 24 
of the city’s charter (St. 1895, c. 148) was not complied with; because no such esti­
mate and record were made as are required by G. L., c. 80, § 2; and because the 
order for assessment was made before the entire work was completed.
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These objections are not sound. The action of the city council was taken by a 
unanimous vote of more than two thirds of the members upon a recommendation 
of the mayor. I t is not fatal that no separate writing of the mayor appears recom­
mending that the order pass at once. The charter was in substance complied 
with.
The order for construction of the sidewalk and the assessment of one half the 
cost was made under G. I/., c. 83, §§ 25-28, inclusive, and was constitutional. 
Howe v. Cambridge, 122 Mass. 388. The provisions of G. L., c. 80 “relative to the 
apportionment, division, re-assessment, abatement and collection” of sidewalk 
assessments made applicable by G. L., c. S3, § 28, do not include the requirements 
of G. L., e. 80, § 2, in regard to estimate and record. Record to comply with 
G. L., c. 83, § 27 was made.
What work remained unfinished when the order for assessment was made was 
to be done on a portion of the sidewalk adjoining land of the city. The work for 
which an assessment was contemplated when the order for construction was passed 
had actually been completed before the order for assessment was made. It is 
not open to the petitioners to complain of conduct which did not affect nor injure 
them.
O p i n i o n  o f  t h e  J u s t i c e s  t o  t h e  H o u s e  o f  R e p r e s e n t a t i v e s .
Mass. Adv. Sh. (1927), 1945.
Corporation, Public service, Rights of stockholders. Boston Elevated Railway 
Company, Sale to new public service corporation, Liquidation. Constitutional 
Law, Corporations, Police power, Obligation of contract, Taxation, Due process of 
law, Purchase and sale of public utilities, Opinion of the Justices. Tax, Betterment.
On April 25, 1927, an order was passed by the House of Representatives requir­
ing the opinions of the Justices of the Supreme Judicial Court upon certain grave 
constitutional questions involved in the consideration by the General Court of 
bills providing for the extension and improvement of rapid transit facilities in the 
city of Boston. The answers returned by the Justices on November 22, 1927, so 
far as they relate to the subject of betterment assessments are summarized as 
follows:
The purport of question 14 is whether the General Court has the constitutional 
power to enact the provisions of this proposed bill for the assessment of all or a 
specified part of the cost of this public improvement upon the area, which will 
receive special benefit or advantage beyond the general advantage to the com­
munity from such public improvement to an amount not in excess of such special 
benefit or advantage.
The routes to be laid out and constructed under the proposed bill are designed 
to afford increased accommodations for the public by facilitating the means of 
travel and transportation. They belong to the same class of public enterprises 
as highways. They are in substance and effect highways and are governed in the 
main by the same general principle of constitutional law as are the laying out and 
construction of highways and bridges. So far as concerns the constitutional prin­
ciples underlying and authorizing the assessment of betterments they are indis­
tinguishable from the laying out, construction anti establishment of sewers, side­
walks, parks and kindred public improvements. I t has long been the policy of 
the Commonwealth to provide for raising a part of the funds for the laying out 
and construction of highways and similar public works by assessment of benefits 
upon lands receiving special and peculiar benefit therefrom in excess of the general 
advantage to the entire community. Such assessment cannot lawfully exceed the 
amount of such special benefit. When made in conformity to recognized consti­
tutional limitations such assessments have always been upheld. Question 14 is 
answered in the affirmative.
The circumstances that the structures which are to constitute these rapid transit 
routes are to be leased to a public corporation does not affect the power of the Gen­
eral Court to authorize the levying of an assessment for special benefits flowing 
from this public enterprise. The General Court has a wide discretion in selecting 
the method for determining the amount of the special benefits thus arising. It 
may itself determine the area benefited by a public improvement or it may invest
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jurisdiction to determine the area benefited and the amount of benefit in established 
boards of municipal or other public officers. I t may authorize the Governor to 
appoint a commission or it may impose that duty upon commissioners appointed 
by the court. The principle of strict separation of legislative, judicial and execu­
tive functions enjoined by article 30 of the Declaration of Rights of the Constitu­
tion does not prevent legislation of this character. That principle must be strictly 
followed but it is not applicable to this branch of the proposed bill.
The requirement that the report of the commissioners when accepted and con­
firmed by the court shall be final and conclusive presents no constitutional barrier. 
Nor does the circumstance that the land owner is given no right to trial by jury 
as to the betterment render the proposed bill unconstitutional. Chapin v. Worces- 
ter, 124 Mass. 464, 468. The provision to the effect that the amount of better­
ments to be assessed shall be apportioned among the several parcels of land in 
proportion to the valuation of such parcels for purposes of taxation exclusive of 
buildings, reserving to the owners the usual remedies for reduction in valuation, 
does not exceed the legislative competency. The answer to question 16 is “Yes.”
Question 17 raises the point whether if the routes are to be constructed and the 
expenses therefor met from the proceeds of bonds, payment of the assessment of 
betterments may “be spread over the life of the bonds by an annual payment 
bearing the same relation to the sum required to meet the annual payments for 
interest and sinking fund upon the bonds as the amount of benefit to be assessed 
bears to the cost of the improvement.”
The assessment of a betterment arising from a public improvement is a method 
of taxation. Ordinarily taxes must be paid promptly to the end that the expenses 
of government must be met. Rut the power of the General Court as to the time 
of payment of taxes is extensive. Statutes have hitherto been enacted to the 
effect that such assessment may be made payable in annual instalments over a 
period of years. See G. L., c. 80, § 13. Gardner v. Boston, 106 Mass. 549. Such 
apportionment as is suggested in the question is not unreasonable and is within 
the constitutional power of the General Court. The determination of the amount 
of annual assessment as set forth in the proposed bill seems complicated but the 
difficulties presented are of legislative expediency rather than of constitutional 
power. Fairbanks v. Mayor & Aldermen of Fitchburg, 132 Mass. 42, 47, 48. The 
answer to question 17 is “Yes.”
Division of the area receiving special benefits above the general advantage 
flowing from this public improvement into zones consisting respectively of land 
which will receive a more direct and special advantage than the rest of the area and 
land benefited by more remote means, and the determination by the commis­
sioners of the proportion of the assessment to be levied in each zone, offer no con­
stitutional objections. The validity of this method of assessment is upheld in 
principle by Butler v. Worcester, 112 Mass. 541, 556, and Collins v. Mayor & Aider- 
men of Holyoke, 146 Mass. 298, 307. The assessment of the several parcels of 
land within the respective zones in proportion to valuation for purposes of taxa­
tion, i.e., the valuation of land exclusive of buildings, would be valid, provided 
always that such assessment does not exceed the amount of the special benefit 
conferred upon such parcel by the proposed public improvement. This basis of 
taxation has often been required by statute as the basis of the assessment of special 
benefits and upheld. The answer to question 18 is “Yes.”
O p i n i o n s  o f  t h e  A t t o r n e y - G e n e r a l .
March 17, 1927.
A deputy sheriff who served in court during the day and after the close of court 
hours served a mittimus for which he charged a fee for service and a further charge 
for travel, certifying on the precept that it was performed while not in attendance 
upon any session of court within this commonwealth, may not be allowed such 
fees and travel expenses for the committing of prisoners in addition to his daily 
rate.
The prohibition in G. L., c. 262, § 50, against the receipt by the officer of any 
fee or extra compensation “for official services performed by him in any original 
case” — the language covering the present inquiry — is not subject to any qualifi-
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cation as to the time during which the official services may have been performed, 
whereas the prohibition in the same section against the receipt of a fee for testify­
ing as a witness in a criminal case is expressly qualified by the words “during the 
time for which he received such salary or allowance.”
I t is to be noted that in section 54 of the same chapter a deputy sheriff or other 
officer attending a particular court, namely the Superior Court for criminal busi­
ness, who serves certain named processes, to wit: any subpoena or capias, within 
certain specified hours namely “between the daily sessions of said court,” may 
receive such extra compensation as the district attorney may allow.
I t thus appears from both sections 50 and 54 of G. L., c. 262 that the Legisla­
ture recognized that it might be questioned whether the prohibition of Section 50 
applied solely to the receipt of fees for acts done during court hours or during such 
additional time as might be required of the officer by virtue of his court work 
proper, and proceeded to deal expressly with that question. _ As a result it must 
be assumed that, except in the cases for which specific provision is made, the pro­
hibition relates to the receipt of fees for the service of criminal process both within 
and without the working hours that pertain to the attendance upon the court.
As a mittimus is not a process expressly referred to in G. L., c. 262, § 54, no 
fee for the service thereof can be paid to an officer who is in attendance upon a 
court and receiving a salary or allowance therefor, or to any other officer enumer­
ated in the list at the beginning of G. L., c. 262, § 50. Had the process in the 
present case been a subpoena or capias, the officer would have become entitled 
under section 54 to such extra compensation as the district attorney might allow.
Under G. L., c. 262, § 50, the officer is entitled to “his expenses necessarily and 
actually incurred and actually disbursed by him.” Only such charges should be 
paid as actually conform to this language of the statute, which is not equivalent 
and was not intended to be equivalent to the provision for travel allowance in 
G. L., c. 262, § 8.
June 1, 1927.
A taxable gain under G. L., c. 62, § 5, sub-section (c), as amended, is not rea­
lized bjr stockholders in an association, trust or corporation when such stockholders 
deposit their shares with the trustees under a voting trust of the type employed 
in the “Share Trust Agreement” of North Boston Lighting Properties dated March 
15, 1927, and in the “Stock Trust Agreement” of the Fitchburg Gas and Electric 
Light Company dated January 2, 1926.
At the most such agreements create a bare trust of specific property with named 
powers as to that property vesting in trustees for limited purposes. Strictly 
speaking for a time the stockholder technically exchanges legal ownership of the 
shares for an equitable interest in the same shares. Practically speaking, he limits 
by contract the jus disponendi of his property for the common benefit of himself 
and the other stockholders joining in the agreement by giving to the trustees or 
depositaries power to act for him in certain particulars. See Brightman v. Bates, 
175 Mass. 105. By the deposit he clearly gains no interest in any new property. 
He receives nothing but a receipt for precisely the same shares which he had before. 
I t  cannot be said that there is any accession of wealth to him by the transaction 
as will constitute a realized gain. The reasoning in Van Heusen v. Commissioner 
of Corporations and Taxation, 257 Mass. 488, is applicable and no taxable gain is 
recognizable until the deposited shares of the voting trust certificates representing 
the deposited shares are themselves sold or exchanged for money or other property 
having a fair market value, at which time a taxable gain, if gain there be, accrues 
to the depositor stockholder measured by the tax cost basis of the stock to him.
A voting trust is not a “partnership, association or trust, the beneficial interest 
in which is represented by transferable shares,” within the meaning of G. L., 
c. 62, §§ 1 and 5. The purposes of the deposit under the voting trust are extremely 
limited and the transaction in substance is little more than an irrevocable agency 
for sale, under which, until the sale, the depositor retains nearly all the incidents 
of ownership. The situation under a voting trust for the limited purpose of sale 
of the specific stock deposited is so different from that under partnerships or any 
of the types of unincorporated associations issuing shares reasonably comparable 
to shares of corporate stock actually engaged in active business which are included
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within the statutory provision that it seems highly unlikely that the Legislature 
intended to place both groups within the same classification.
June 13, 1927.
In fixing a rate to be applied in levying bank taxes under G. L., c. 63, § 2, as 
amended by St. 1925, c. 343, § 1, there should first be determined the total net in­
come (in the case of corporations doing business outside the Commonwealth, that 
allocable to Massachusetts) of corporations coming within the definition of “other 
financial corporations.”
Then should be found the amount of tax, not including interest or penalties, 
actually paid under chapter 63 by such “other financial corporations,” exclusive 
of any compensation or adjustment for credits or deductions.
The rate of tax under Section 2 of G. L., c. 63 is the percentage which the net 
tax thus determined is of the total net income, as above determined.
The burden of the tax on the corporation is the amount which the corporation 
actually has to pay out on account of the tax assessed under the chapter and the 
rate is the relation of that amount to the basis or measure of the tax, the total net 
income. A penalty for late payment, or interest because of late payment, is not 
part of the tax burden but is imposed for some other reason and should not be 
taken into account in determining what the rate of tax burden is despite the pro­
visions of G. L., c. 63, § 49. For the same reason deductions made in determining 
the basis of the tax should not be added to the amount of the net tax in determining 
the rate, for they decrease the burden of the tax (in computing which they are 
allowed) and it is by that burden that the rate is to be measured, within the mean­
ing of U. S. Rev. Stat., § 5219, in the light of which section 2 of chapter 63, as 
amended was enacted.
The excise tax upon national banks permitted by subsection 1(c) of Rev. Stat., 
§ 5219, specifically protects national banks only from discrimination by state 
taxation in favor of “other financial corporations.” It does not protect them from 
discrimination by taxation in favor of moneyed capital in the hands of individual 
citizens. What is meant by “other financial corporations” in sub-section (c) is 
therefore unquestionably corporations employing moneyed capital in substantial 
competition with any phase of the business of national banks, including not only 
state banks and private banks but also corporations engaged substantially in con­
ducting the loan and investment features of banking in making investments by 
way of loan, discount, or otherwise in notes, bonds or other securities with a view 
to sale or repayment and investment.
I t  was decided in Mercantile Bank v. New York, 121 U. S. 138, at 161, that sav­
ings banks were not engaged in substantial competition with national banks. The 
decision is broad enough to include insurance companies, co-operative banks, and 
credit unions in the same classification. Although it is an open question whether 
this decision would now be followed because of the growth of the activities of 
national banks, it must be deemed to be law until expressly overruled and it is 
the duty of the commissioner to fix the rate under G. L., c. 63, § 2, as amended, 
excluding from consideration as “other financial corporations,” co-operative banks, 
savings banks and insurance companies.
I t is also provided both by Rev. Stat., § 5219 and hy G. L., c. 63, § 2, as amended, 
that the rate assessed on banks, namely that assessed on other financial corpora­
tions, shall not be higher than the highest of the rates assessed under chapter 63, 
upon mercantile, manufacturing and business corporations. The only clear classifi­
cation drawn by the Legislature among mercantile, manufacturing and business 
corporations as to the rate of tax under chapter 63, is between domestic and foreign 
corporations. The provisions of the statute for a deduction from net income 
under Section 38A of machinery used in manufacturing and for a minimum tax 
on the basis of gross receipts under Section 32A do not constitute a separate classifi­
cation; they provide for a compensating variation from the general situation under 
the chapter which is too slight to indicate any legislative intent to classify certain 
types of corporations separately. Therefore grouping together all domestic cor­
porations coming within the group of “business corporations” as classified by 
chapter 63, and grouping together all foreign business corporations, the rate for 
each group should be determined as in the case of “other financial corporations,”
according to the method outlined above, the total net tax actually paid being 
taken without any addition to its total amount because of deductions in the basis 
of the tax, of dividend credits against the tax, or of penalties or interest. It the 
highest of these two rates thus determined is lower than the rate determined for 
“other financial corporations,” by the method indicated above, that higher busi­
ness corporation rate should be taken as the rate for the assessment of the bank 
tax under Section 2 of G. L., c. 63; otherwise the rate already determined for 
“other financial corporations” will prevail. .
Since it is impractical to take the tax figures for the year in which the tax is 
assessed because of their incompleteness, the general rule to follow would be to 
take the figures for the most recent year in which the returns are completed.
June 18, 1927.
There are no legal steps which the Commissioner of Corporations and 1 axation 
can take to compel the New England Investment Trust, Inc., to change its name. 
The law gives an adequate remedy to “any person interested or affected” and the 
Commissioner is not such a person. If the New England Iru s t Co. feels that it 
is damaged by similarity of names undoubtedly it may proceed under that statute.
The case of Council of Jewish Women v. Boston Section Council of Jewish Women, 
212 Mass. 219, is a case dealing with the law in question. G. L., c. 167, § 12 is 
not applicable to the present situation unless the New England Investment Trust, 
Inc. does a banking business or makes a business of receiving money on deposit. 
G. L., c. 172, § 4 is also inapplicable to the question.
June 30, 1927.
The Director of Accounts was correct in ruling that the thirty days’ absence 
provision contained in G. L. 218, § 6, as amended, applies to the office of justice 
of the district court and not to the incumbent of that office for the time being and 
that the only absence with pay in this calendar year which is permitted to Judge 
Chandler, who was appointed to fill the vacancy in the Police Court of Lawrence 
caused by the death of Judge Mahoney, is such time as may be left after deducting 
from thirty days the number of days on which Judge Mahoney was absent.
The Legislature did not intend to permit successive justices of a district court, 
between them, to have more than thirty days’ absence with pay in any one calen­
dar year. The succeeding justice, having been an associate justice of the same 
court, presumably knew the facts and was not bound to accept an appointment to 
the vacancy caused by Judge Mahoney’s death unless lie chose to. The Legis­
lature might have made provision for the contingency which has arisen, but not 
having done so, the incumbent of that office is bound by the law as it now stands.
October 3, 1927.
There is no authorization for the payment of compensation to county commis­
sioners for attendance of themselves as county commissioners at meetings of 
trustees of county tuberculosis hospitals, nor for salary to them, as county com­
missioners, as trustees of such hospitals, other than the salary to such county 
commissioners, established by G. L., c. 34. § 5, for all services performed by county 
commissioners; nor for payment of a salary to any trustees of county tuberculosis 
hospitals and neither item is proper for certification by the Director oi Accounts, 
under G. L., c. 35, § 44.
November 4, 1927.
Postdating a voucher for the purpose of confirming and sustaining an account 
in its representation as an item of expenditure incurred in and for the current 
year, which in fact is an expenditure for the requirements of a preceding year, is 
contrary to the general purposes of the statutes regulating county finances with 
respect to their purposed regulation for orderly and accurate allocation of expendi­
tures, and such accounts appearing in books, accounts and vouchers, though cor­
rect in the sense that they are in accurate correspondence with and in confirma­
tion and sustainment of one another, are not “correct” in the sense that they are 
accurate and true accounts of the facts which they purport to represent. The 
Director of Accounts may rightly decline to certify such an account as correct
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under the provisions of G. L., c. 35, § 44, as amended, unless such irregularity is 
rectified.
An item for the allowance of payment of a bill in excess of $800, for printing of 
booklets entitled “Fees, Forms and Rules,” contracted for by a register of probate 
without having been advertised, is not a proper item for certification by the Direc­
tor of Accounts.
There appears to be no statutory provision authorizing incurrence by a register 
of probate of any indebtedness, through contract for labor or materials chargeable 
to a county. The provisions of G. L., chapters 34 and 35, of sections 30 and 56 
of chapter 215 and of chapter 217 indicate that indebtedness of a county for and 
in behalf of the probate court for that county, through contracts, shall be incurred 
by or on approval of the county commissioners. Under the provisions of G. L., 
c. 34, § 17, a county indebtedness in excess of $800, if arising by reason of a con­
tract by the county commissioners for the purchase of supplies may not be paid 
unless such contract is advertised. Though all other types of contract enumerated 
in the statute, to which its provisions are applicable, relate to public buildings and 
public works of the county, with respect to construction, alteration, furnishing and 
repair thereof, the word “supplies” is not restricted to a designation for such a 
contract only but comprehends all supplies which county commissioners are 
authorized to provide as incidental to the orderly transaction of probate court 
proceedings, of which a printed publication for information of the public as to rules, 
fees and forms of such court may be one.
THE APPROVAL OF CORPORATE ORGANIZATIONS AND
REPORTS
Articles of organization, amendments, certificates of condition and reports of 
various kinds some of which are required to be filed by cqrporations in the office 
of the Secretary of the Commonwealth must first be approved by the Commis­
sioner of Corporations and Taxation. Certificates thus presented for the approval 
of the Commissioner are submitted by domestic business corporations, public 
service corporations, foreign business corporations carrying on business in the 
Commonwealth, religious, charitable and social corporations, and voluntary 
associations.
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M a s s a c h u s e t t s  C o r p o r a t i o n s
Organization
The number of corporation organizations which received the approval of the 
Commissioner during the year, together with the authorized capitalization thereof, 
is as follows:
Statute Numbe
Domestic business corporations, G. L., chap. 156 . . 2,364
Public service companies, G. L., chap. 158 . . .  1
Gas and electric companies, G. L., chap. 164 
Co-operative banks, G. L., chap. 170 . . . .  2
Credit unions, G. L., chap. 171 . . . . .  91
Trust companies, G. L., chap. 172 . . . .  4
Charitable and certain other purposes, G. L., chap. 180
with capital stock . . . . . . .  14
Charitable and certain other purposes, G. L., chap. 180 
without capital stock . . . . . .  201
Churches, G. L., chap. 67 . . . • . 2 2
Drainage districts, G. L., chap. 252 . . . .
Co-operative Associations, G. L., chap. 157 1
Medical Milk Commission, G. L., chap. 180 .
Labor or Trade Organizations . . . . .
Capital 
$122,531,4501 
25,000
_ 2
800,000 
420,5003
10,000
2,703 $123,786,950
Dissolution
The Secretary of the Commonwealth has reported that 31 corporations have 
been dissolved by order of the Supreme Judicial or Superior Court. In addition, 
the Legislature, by Chapter 255 of the Acts of 1926, dissolved 1,688 business cor­
porations and 85 corporations organized for charitable and certain other purposes.
Articles of Amendment
Information relating to certificates examined and approved by the Commissioner 
follows.
Increase of Capital Stock
Amount of Increase
438 business corporations, under General Laws, Chapter 156,
Section 44 . . . . . . . . .  $61,039,775 *
12 trust companies, under General Laws, Chapter 172 . . 7,150,000
24 gas and electric companies, under General Laws, Chapter 164,
Section 10 . . . . . . . . .  15,177,375
Public service corporation, under General Laws, Chapter 158,
Section 24 . . . . . . . . .
Charitable and religious corporation, under General Laws, Chap­
ter 180 ........................................................................................
T o t a l ........................................................................................ $83,367,150
Reduction of Capital Stock
Amount of Reduction
188 business corporations, under General Laws, Chapter 156,
Section 45 . . . . . . . . . .  $48,241,640 •’
1 public service corporation, under General Laws, Chapter 158,
Section 24 ■ 10,000,000
T o t a l ........................................................................................ $58,241,640
Net increase $25,125,510°
1 A nd 951,140 shares w ith o u t p a r value.
2 U nlim ited.
3 A nd 100 shares w ithou t pa r value.
4 A nd 493,401 shares w ithou t p a r  value. 
3 A nd 12S.710 shares w ithout p a r value. 
3 A nd 364,745 shares w ithou t pa r value.
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General Amendments1
580 business corporations, under General Laws, Chapter 156, Sections 41 and 42. 
Miscellaneous Amendments
8 corporations organized for charitable and certain other purposes; change of 
purpose, under General Laws, Chapter 180, Section 10.
24 changes of name, under General Laws, Chapter 155, Section 10.
[Applies to all corporations except domestic business corporations, railroad 
and street railway companies.]
7 changes of name under General Laws, Chapter 180, Section 11.
2 changes in par value of shares, under General Laws, Chapter 164, Section 8. 
Change of purpose, under General Laws, Chapter 164, Section 22. None.
2 payments of capital, under General Laws, Chapter 164, Section 20.
1 acceptance of Section 4, Chapter 180, General Laws.
Issue of Capital Stock
Six hundred eighty-five business corporations, under General Laws, Chapter 
156, Section 16.
Certificate of Condition
Fifteen thousand two hundred ninety-three business corporations, under General 
Laws, Chapter 156, Section 47.
One hundred thirty-four gas and electric and other public service companies, 
under General Laws, Chapter 158, Section 37.
Change of Officers
One thousand two hundred forty-four changes of officers, under General Laws, 
Chapter 156, Section 24, and Chapter 164, Section 29.
The foregoing shows that 21,346 amendments and certificates have been ex­
amined and approved by the Commissioner of Corporations and Taxation during 
the year; an increase of nine hundred eighteen over 1926.
FOREIGN CORPORATIONS
The term “foreign corporation” as used in the General Laws,  ^ Chapter 181, 
is defined as “a corporation, association or organization, except an insurance com­
pany or a corporation organized for a purpose for which domestic corporations 
can be organized under chapter one hundred and eighty, which has been established, 
organized or chartered under laws other than those of the Commonwealth.”
R egistration
Foreign corporations under the provisions of General Laws, Chapter 181, Sec­
tions 3 and 5, as a condition precedent to doing business in this Commonwealth, 
must file with the Commissioner —
1. Appointment of the Commissioner of Corporations and Taxation as its 
attorney upon whom all lawful processes in any action or proceeding against it 
may be served.
2. A copy of its charter certified by the Secretary of State (or other qualified 
officer) of the State which issued it.
3. A certificate regarding its capital stock, officers, etc.
4. A true copy of its by-laws.
Two hundred ninety-two corporations registered and two hundred twenty-one 
corporations filed affidavits of withdrawal during the year ending November 30, 
1927, these companies having an aggregate authorized capital stock of $246,586,500, 
and 9,766,565 shares without par value, and the fees amounting to $14,600 have 
been received and turned over to the Treasurer and Receiver General.
Amendments
Under the provisions of said chapter, there have been filed 21 certificates of 
increase and 16 certificates of decrease of capital stock. In addition, 18 corpora­
tions have filed amendments changing their corporate names.
1 Includes change of nam e, p a r  value of s tock , location , n a tu re  of business, classes of cap ita l s tock  su b ­
sequen tly  to  be issued , an d  th e ir  vo ting  pow er, r igh t to  sell, lease or exchange of all p roperty  and  assets , 
inc luding  good will an d  corpora te  franchise.
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Increases in authorized capital stock reported aggregated $185,327,000, and 
4,814,380. shares without par value and reductions $9,789,440 and 52,495 shares 
without par value.
C e r t i f i c a t e  o f  C o n d i t i o n
Foreign corporations are required annually to submit to the Commissioner of 
Corporations and Taxation for his approval a certificate of condition. After ex­
amination, if the certificate conforms to the requirements of the statute, the 
Commissioner indorses his approval thereon. The certificate is then filed in the 
office of the Secretary of the Commonwealth. One thousand nine hundred fifty- 
eight certificates of condition have been examined and approved during the year, 
two of which were filed under the provisions of the Revised Laws, Chapter 126.
S e r v i c e  o f  P r o c e s s
Under the provisions of Section 3, 797 writs have been served upon the Com­
missioner during the year, and the fees accompanying, aggregating $1,594, have 
been turned over to the Treasurer and Receiver General.
VOLUNTARY ASSOCIATIONS
Section 2 of Chapter 182 of the General Laws, provides that, as to voluntary 
associations under a written instrument or declaration of trust, except certain 
“Voting Trusts,” when the beneficial interest is divided into transferable certifi­
cates of participation or shares a copy of the written instrument or declaration 
of trust creating it be filed with this Department. One hundred fifty-one such 
voluntary associations have registered during the year, and the fees, amounting 
to $7,550, have been received and turned over to the Treasurer and Receiver 
General.
PETITIONS TO REVIVE CERTAIN CORPORATIONS, ETC.
Section 7 of Chapter 3 of the General Laws, as amended, provides that whoever 
intends to present to the General Court a petition to establish or revive a corpo­
ration of a certain class, amend the charter, change the corporate purpose or name, 
shall, on or before November 1, prior to the intended presentation, deposit the 
same with the Commissioner of Corporations and Taxation; and if the petition 
relates to a corporation organized for business or profit it shall be accompanied 
by a fee of $25.
Under the provisions of this section there has been received and turned over 
to the Treasurer and Receiver General the sum of $575, and the petitions forwarded 
to the General Court.
CORRESPONDENCE SCHOOLS
Section 19 of Chapter 93 of the General Laws provides for permits in relation 
to the sale of their stock, bonds and other securities. No such permits were issued 
during the year.
MISCELLANEOUS RECEIPTS
There has been received $1,749.15 for copies of documents filed in this office 
and for witness fees, and this amount has been paid over to the Treasurer and 
Receiver General.
CONSTITUTION OF MASSACHUSETTS 
A f f e c t i n g  T a x a t i o n
P A R T  T H E  F IR S T
A Declaration of the Rights of the Inhabitants of the Commonwealth of Massachusetts
X. Each individual of the society has a right to be protected by it in the en­
joyment of his life, liberty, and property, according to standing laws. He is 
obliged, consequently, to contribute his share to the expense of this protection: 
to give his personal service, or an equivalent, when necessary: but no part of the 
property of any individual can, with justice, be taken from him, or applied to 
public uses, without his own consent, or that of the representative body of the 
people. In fine, the people of this commonwealth are not controllable by any 
other laws than those to which their constitutional representative body have given
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their consent. And whenever the public exigencies require that the property of 
any individual should be appropriated to public uses, he shall receive a reasonable 
compensation therefor.
PART THE SECOND
The Frame of Government
IV. And further, full power and authority are hereby given and granted to the 
said general court, from time to time to make, ordain, and establish, all manner 
of wholesome and reasonable orders, laws, statutes, and ordinances, directions and 
instructions, either with penalties or without; so as the same be not repugnant or 
contrary to this constitution, as they shall judge to be for the good and welfare 
of this commonwealth, and for the government and ordering thereof, and of the 
subjects of the same, and for the necessary support and defence of the government 
thereof; and to name and settle annually, or provide by fixed laws for the naming 
and settling, all civil officers within the said commonwealth, the election and con­
stitution of whom are not hereafter in this form of government otherwise pro­
vided for; and to set forth the several duties, powers, and limits, of the several 
civil and military officers of this commonwealth, and the forms of such oaths or 
affirmations as shall be respectively administered unto them for the execution of 
their several offices and places, so as the same be not repugnant or contrarv to 
this constitution; AND TO IMPOSE AND LEVY PROPORTIONAL AND 
REASONABLE ASSESSMENTS, RATES, AND TAXES, UPON ALL 
THE INHABITANTS OF, AND PERSONS RESIDENT, AND ESTATES 
LYING, WITHIN THE SAID COMMONWEALTH; AND ALSO TO IM­
POSE AND LEVY REASONABLE DUTIES AND EXCISES UPON ANY 
PRODUCE, GOODS, WARES, MERCHANDISE, AND COMMODITIES, 
WHATSOEVER, BROUGHT INTO, PRODUCED, MANUFACTURED, 
OR BEING W ITHIN THE SAME; to be issued and disposed of by warrant, 
under the hand of the governor of this commonwealth for the time being, with 
the advice and consent of the council, for the public service, in the necessary de­
fence and support of the government of the said commonwealth, and the protection 
and preservation of the subjects thereof, according to such acts as are or shall be 
in force within the same.
And while the public charges of government, or any part thereof, shall be as­
sessed on polls and estates, in .the manner that has hitherto been practised, in 
order that such assessments may be made with equality, there shall be a valuation 
of estates within the commonwealth, taken anew once in every ten years at least, 
and as much oftener as the general court shall order.
Articles of Amendment
Art. XXXIX. Article ten of part one of the constitution is hereby amended 
by adding to it the following words: — The legislature may by special acts for the 
purpose of laying out, widening or relocating highways or streets, authorize the 
taking in fee by the commonwealth, or by a county, city or town, of more land and 
property than are needed for the actual construction of such highway or street: 
provided, however, that the land and property authorized to be taken are specified 
in the act and are no more in extent than would be sufficient for suitable building 
lots on both sides of such highway or street, and after so much of the land or 
property has been appropriated for such highway or street as is needed therefor, 
may authorize the sale of the remainder for value with or without suitable restric­
tions.
Art . XLI. Full power and authority are hereby given and granted to the 
general court to prescribe for wild or forest lands such methods of taxation as will 
develop and conserve the forest resources of the commonwealth.
Art. XLIV. Full power and authority are hereby given and granted to the 
general court to impose and levy a tax on income in the manner hereinafter pro­
vided. Such tax may be at different rates upon income derived from different 
classes of property, but shall be levied at a uniform rate throughout the common­
wealth upon incomes derived from the same class of property. The general court 
may tax income not derived from property at a lower rate than income derived 
from property, and may grant reasonable exemptions and abatements. Any class 
of property the income from which is taxed under the provisions of this article
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may be exempted from the imposition and levying of proportional and reasonable 
assessments, rates and taxes as at present authorized by the constitution._ This 
article shall not be construed to limit the power of the general court to impose 
and levy reasonable duties and excises.
Art. XLVI. (In place of article XVIII of the articles of amendment of the 
constitution ratified and adopted May 23, 1855, the following article of amend­
ment, submitted by the constitutional convention, was ratified and adopted No­
vember 6, 1917.) Article XVIII. Section 1. No law shall be passed prohibit­
ing the free exercise of religion.
Section 2. All moneys raised by taxation in the towns and cities for the sup­
port of public schools, and all moneys which may be appropriated by the common­
wealth for the support of common schools shall be applied to, and expended in, 
no other schools than those which are conducted according to law, under the order 
and superintendence of the authorities of the town or city in which the money is 
expended; and no grant, appropriation or use of public money or property or loan 
of public credit shall be made or authorized by the commonwealth or any political 
division thereof for the purpose of founding, maintaining or aiding any school or 
institution of learning, whether under public control or otherwise, wherein any de­
nominational doctrine is inculcated, or any other school, or any college, infirmary, 
hospital, institution, or educational, charitable or religious undertaking which is 
not publicly owned and under the exclusive control, order and superintendence of 
public officers or public agents authorized by the commonwealth or federal author­
ity or both, except that appropriations may be made for the maintenance and 
support of the Soldiers’ Home in Massachusetts and for free public libraries in 
any city or town, and to carry out legal obligations, if any, already entered into; 
and no such grant, appropriation or use of public money or property or loan of 
public credit shall be made or authorized for the purpose of founding, maintaining 
or aiding any church, religious denomination or society.
Section 3. Nothing herein contained shall be construed to prevent the com­
monwealth, or any political division thereof, from paying to privately controlled 
hospitals, infirmaries, or institutions for the deaf, dumb or blind not more than the 
ordinary and reasonable compensation for care or support actually rendered or 
furnished by such hospitals, infirmaries or institutions to such persons as may be 
in whole or in part unable to support or care for themselves.
Section 4. Nothing herein contained shall be construed to deprive any in­
mate of a publicly controlled reformatory, penal or charitable institution of the 
opportunity of religious exercises therein of his own faith; but no inmate of such 
institution shall be compelled to attend religious services or receive religious in­
struction against his will, or, if a minor, without the consent of his parent or guar­
dian.
Section 5. This amendment shall not take effect until the October first next 
succeeding its ratification and adoption by the people.
Art. XLVII. The maintenance and distribution at reasonable rates, during 
time of war, publicly exigency, emergency or distress, of a sufficient supply oi food 
and other common necessaries of life and the providing of shelter, are public func­
tions, and the commonwealth and the cities and towns therein may take and may 
provide the same for their inhabitants in such manner as the general court shall 
determine.
Art. LXII. Section 1. The credit of the commonwealth shall not in any 
manner be given or loaned to or in aid of any individual, or of any private associa­
tion, or of any corporation which is privately owned and managed.
Section 2. The commonwealth may borrow money to repel invasion, suppress 
insurrection, defend the commonwealth, or to assist the United States in case of 
war, and may also borrow money in anticipation of receipts from taxes or other 
sources, such loan to be paid out of the revenue of the year in which it is created.
Section 3. In addition to the loans which may be contracted as before pro­
vided, the commonwealth may borrow money only by a vote, taken by the yeas 
and nays, of two-thirds of each house of the general court present and voting 
thereon. The governor shall recommend to the.general court the term for which 
any loan shall be contracted.
Section 4. Borrowed money shall not be expended for any other purpose than
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that for which it was borrowed or for the reduction or discharge of the principal 
of the loan.
LIST OF REVENUE COLLECTED, AND CERTAIN ASSESSMENTS 
AND THE DISTRIBUTION THEREOF
C o l l e c t e d  b y  t h e  C o m m i s s i o n e r  o f  C o r p o r a t i o n s  a n d  T a x a t i o n
Checks are  payab le  to  T he C om m onw ealth  of M assachusetts  and  deposits m ade daily  w ith th e  tre a s u re r
and  R eceiver-G eneral.
T i t l e  o f  T a x D escrip tion
Business Corporations
1. D om estic business co rpora tion  tax
2. Foreign  business co rporation  tax
3. Special ta x  on incom e of corporations,
dom estic an d  foreign, 1920
4. E x tra  ta x  on incom e of corporations,
dom estic an d  foreign, 1921
5. W ar bonus ta x  on incom e of co rpora­
tions, dom estic a n d  foreign, 1919 .
Excise based  upon  value of co rpora te  excess a n d  upon n e t 
incom e.
Excise based  upon  th e  value of co rpora te  excess and  upon 
net incom e.
%  of 1 per cen t ta x  based  upon n e t incom e.
24 of 1 per cen t ta x  based  upon n et incom e.
1 per cen t ta x  based  upon net incom e.
Insurance Companies
6. In su rance  p rem ium  ta x  .
7. Life insurance ta x  . . . .
8. Savings b an k  life insurance tax
9. M assachusetts  H osp ita l Life In su rance
C om pany ta x  . . . .
B ased  upon n et p rem ium  incom e; 1 per cen t dom estic com ­
panies; 2 per cen t foreign com panies; re ta lia to ry  p rov i­
sions apply .
34 of 1 P®1- cent ta x  based  upon  n e t value of policies; re ta li­
a to ry  provisions apply .
34 of 1 per cen t ta x  based  upon  all funds held as insurance 
reserve o r surp lus.
34 of 1 per cen t ta x  based  upon  an n u ity  reserve.
Legacy and Succession
10. Inheritance  ta x
10a. E s ta te  ta x  . . . .
11. A dditional inheritance  w ar bonus ta x
A g rad u a ted  ta x  on p ro p erty  of deceased persons.
T o  acqu ire  80%  cred it F edera l E s ta te  Tax.
25 per cen t of no rm al ta x  on p ro p erty  of deceased persons.
Bank
12. Savings b an k  deposit ta x  
12a. M assachusetts  H osp ita l Life In su r
ance C om pany  deposit ta x  . .
13. Savings d ep a rtm en t of tru s t  com panies
deposit ta x  . . . .
14. N ational b an k  ta x  .
15. T ru s t com pany ta x  .
34 of 1 per cen t based  on average deposits.
34 of 1 p e r  cen t based  on deposits.
34 of 1 per cen t based  on average  deposits.
M easured  b y  n e t incom e: R a te  determ ined  by  Com m issioner. 
M easu red  b y  n e t incom e: R a te  determ ined  b y  Com m issioner.
Public Service Corporations
16. W a r bonus, special an d  ex tra  ta x
17. G as an d  electric ligh t com pany  ta x  .
18. S tree t ra ilw ay  com pany  ta x
19. R a ilroad  com pany  ta x
20. Telephone an d  te leg raph  com pany  tax
21. Pow er com pany ta x
22. C rem ato ry  com pany  ta x  .
23. W a te r com pany  ta x .
24. A queduct com pany  ta x  .
25. Safe deposit com pany  ta x
26. B ridge com pany  ta x
27. C ana l com pany  ta x
1 per cen t an d  %  of 1 per 
F ranch ise  ta x  based  upon 
F ranch ise  ta x  based  upon 
F ranch ise  ta x  based  upon 
F ranch ise  ta x  b ased  upon 
F ranch ise  ta x  b ased  upon 
F ranch ise  ta x  based  upon 
F ranch ise  ta x  b ased  upon 
F ranch ise  ta x  based  upon 
F ranch ise  ta x  based  upon 
F ranch ise  ta x  based  upon 
F ranch ise  ta x  b ased  upon
cen t ta x  based  upon  n e t income, 
th e  value  of th e  cap ita l stock , 
th e  value  of th e  cap ita l stock , 
th e  value of th e  cap ita l stock , 
th e  value of th e  cap ita l stock , 
th e  value of th e  cap ita l stock , 
th e  value of th e  cap ita l stock , 
th e  value of th e  cap ita l stock , 
th e  value of th e  cap ita l s tock , 
th e  value of th e  cap ita l s tock , 
th e  value of th e  cap ita l s tock , 
th e  value of th e  cap ita l s tock .
Miscellaneous Taxes
28. S tock  tra n sfe r ta x  .
29. Incom e ta x
Excise based  a t  2 cents upon each $100 of th e  p a r  value of 
shares of stock .
C lassified ta x  a t  vary ing  ra tes  based  upon incom e; in d iv id ­
ual, p a rtn ersh ip , fiduciary , e tc.
Miscellaneous Revenue
30. C are an d  custody  of deposits  .
31. C osts an d  sum m ons on incom e ta x  .
32. In te re s t on b a n k  balances
33. C ertifica tion  of tow n  notes
34. Sale of books, form s, e tc . .
35. A uditing  m unicipal accoun ts .
36. Fees as C om m issioner of C orporations
an d  T axa tion  . • . • •
37. F oreign  corpo ra tion  reg istra tio n  fees
38. Fees, failu re of co rpora tions to  m ake
re tu rn s  •
A ssessm ent V20 of 1 per cen t upon deposits in  tru s t  w ith 
S ta te  T reasure r.
A ssessm ent upon d elinquen t incom e taxpayers.
F rom  banks, accoun t of da ily  deposits.
A ssessm ent, cities an d  tow ns, $2 per n o te  (20 o r m ore notes, 
$1 per no te).
A ssessm ent, cities and  tow ns, ac tu a l cost.
A ssessm ent, cities an d  tow ns, ac tu a l expenses.
F o r ce rta in  docum ents, copies an d  service of process.
$50 foreign corporation  reg istra tion  fee.
D iscre tionary  penalties upon corporation  re tu rn s.
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39.
40.
41.
42.
43.
T i t l e  o k  T a x D escrip tion
G as an d  electric light division (Public 
U tilities  D ep a rtm en t) , expenses
E xpense of inquests
S ta te  ta x  . . . . .
V o lun ta ry  associa tion  reg istra tion  fees
G eneral p ro p e rty  ta x
A ssessm ent for salaries an d  expenses of G as an d  Electric 
L igh t D ivision, D ep a rtm en t of P ub lic  U tilities .
A ssessm ent for expense of inquests.
A deficiency bill de term ined  by  an  annua l legislative act 
covering difference betw een  m oney ap p ro p ria ted  and 
revenue availab le  for S ta te  purposes, based  on figures 
rep resen ting  corpora te  values, local assessm ents and  polls, 
ap po rtioned  every  th ree  years.
$50 reg istra tion  fee upon v o lu n ta ry  associa tions and trusts 
w here beneficial in te re s t is d iv ided  in to  tran sfe rab le  certifi­
ca tes of p a rtic ip a tio n  o r shares.
A ssessed an d  collected b y  cities an d  tow ns based  on full 
an d  fair cash  value of land , buildings and  tang ib le  personal 
p ro p e rty  a t  local ra tes .
Revenue collected through the Department of Corporations and Taxation — Continued
S t a t u t e F inal D is tr ib u tio n
1. C h ap te r 63, G eneral Laws
2. C h ap te r 63, G eneral Law s
3. C h ap te rs  550 and  600 of 1920
4. C h ap te r  493 of 1921
5. C h ap te r  342 of 19196. C h ap te r  63, G eneral Laws
7. C h ap te r  63, G eneral Laws8. C h ap te r  63, G eneral Laws
9. C h ap te r  63, G eneral Law s
10. C h ap te r  65, G eneral Law s 
10a. C h a p te r  65A, G eneral Laws
11. C h ap te r  342 of 1919
12. C h ap te r  63, G eneral Laws 
12a. C h ap te r 63, G eneral Law s
13. C h ap te r  63, G eneral Law s
14. C h a p te r  63, G eneral Law s
15. C h ap te r  63, G eneral Law s
16. C h ap te r 342 of 1919, ch ap te rs  550 and
600 of 1920, an d  ch a p te r 493 of
Vi to  general revenue of C om m onw ealth ; 5/e to  cities and 
tow ns based  on ta ng ib le  p ro p e rty  ow ned b y  corporations.
V eto  general revenue of C om m onw ealth ; 5/6 to  cities and 
tow ns based  on tang ib le  p ro p erty  ow ned by  corporations.
E n tire  am o u n t to  general revenue of th e  Com m onw ealth.
E n tire  am o u n t to  general revenue of th e  C om m onw ealth.
E n tire  am o u n t to  C om m onw ealth  for w ar bonus fund.
E n tire  am o u n t to  general revenue of th e  C om m onw ealth.
E n tire  am o u n t to  general revenue of th e  Com m onw ealth.
E n tire  am o u n t to  general revenue of th e  Com m onw ealth.
E n tire  am o u n t to  general revenue of th e  Com m onw ealth.
E n tire  am o u n t to  general revenue of th e  Com m onw ealth.
E n tire  am o u n t to  general revenue of Com m onw ealth .
E n tire  am o u n t to  C om m onw ealth  for w ar bonus fund.
E n tire  am o u n t to  general revenue of th e  Com m onw ealth.
E n tire  am oun t to  general revenue of th e  Com m onw ealth.
E n tire  am oun t to  general revenue of th e  Com m onw ealth.
R esiden t shares in  M assach u se tts  to  cities and  towns; 
balance to general revenue of C om m onw ealth .
R esiden t shares in  M assachusetts  to  cities and  towns; 
balance to  general revenue of th e  Com m onw ealth .
“ W ar b o n u s” for th a t  purpose; o thers to  general revenue of 
th e  C om m onw ealth .
1921.
17. C h ap te r  63,
18. C h a p te r  63,
19. C h ap te r  63,
20. C h a p te r  63,
21. C h ap te r 63,
22. C h ap te r 63,
23. C h ap te r 63,
24. C h ap te r 63,
25. C h ap te r 63,
26. C h ap te r 63,
27. C h a p te r  63,
28. C h a p te r  64,
29. C h ap te r 62,
30. C h ap te r 58,
31. C h ap te r 62,
32. C h a p te r  62,
33. C h a p te r  44,
34. C h ap te r  44,
35. C h ap te r 44,
G eneral Law s 
G eneral Laws
G eneral Laws
G eneral Law s
G eneral Law s
G eneral Law s
G eneral Laws
G eneral Laws
G eneral Law s
G eneral Law s
G eneral Laws
G eneral Law s 
G eneral Law s
G eneral Law s 
G eneral Laws 
G eneral Law s 
G eneral Laws 
G eneral Laws 
G eneral Laws
36. G eneral Laws
. To cities and  tow ns w here business is carried  on; non-resident 
shares to  th e  general revenue of th e  Com m onwealth.
. To cities an d  tow ns w here com panies opera te , o ther than 
on  S ta te  reservations, which goes to  th e  Comm onwealth 
for benefit of reservations.
. To all cities an d  tow ns on basis of assessed valuation ; portion 
rep resen ted  b y  non-residen t shares to  th e  general revenue 
of th e  C om m onw ealth .
. To all cities an d  tow ns on basis of assessed valuation ; portion 
rep resen ted  b y  non-residen t shares to  th e  general revenue 
of th e  C om m onw ealth .
. R esiden t shares to  cities an d  tow ns; balance to  general rev­
enue of th e  C om m onw ealth .
R esiden t shares to  cities an d  tow ns; balance to  general rev­
enue of th e  C om m onw ealth .
. To cities and  tow ns w'here business is carried  on; non-resident 
shares to  th e  general revenue of the  Com m onw ealth .
To cities and  tow ns where business is carried  on; non-resident 
shares  to  th e  general revenue of th e  C om m onw ealth.
. R esident shares to  cities and  tow ns; balance to  general rev­
enue of th e  C om m onw ealth .
R esiden t shares to  cities and  tow ns; balance to  general rev­
enue of th e  C om m onw ealth .
R esiden t shares to  cities an d  tow ns; balance to  general rev­
enue of th e  C om m onw ealth .
. E n tire  am o u n t to  general revenue of th e  Com m onw ealth.
E xcep t th e  expenses of ad m in is tra tion , to  cities and  towns 
by  th ree  d ifferent m ethods; b u t en tire  am oun t to general 
revenue of cities and  tow ns.
E n tire  am o u n t to  general revenue of th e  Com m onw ealth .
D is tr ib u ted  th e  sam e as th e  incom e tax .
To th e  general revenue of th e  C om m onw ealth .
To th e  general revenue of th e  Com m onw'ealth.
To the  general ievenue of th e  C om m onw ealth .
To th e  general revenue of th e  C om m onw ealth .
T o  th e  general revenue of th e  C om m onw ealth .
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Revenue collected through the Department of Corporations and Taxation Continued
Statute F in a l D is tr ib u tio n
37. C h ap te r 181, G eneral Law s
38. C h ap te r 156, G eneral Laws
39. C h ap te r 25, G eneral Law s
40. C h ap te r 38, G eneral Laws
41. C h ap te r 58, G eneral Law s
42. C h ap te r 182, G eneral Law s
43. C h ap te r 59, G eneral Laws
To th e  general revenue of th e  C om m onw ealth . 
To th e  general revenue of th e  C om m onw ealth . 
To th e  general revenue of th e  C om m onw ealth . 
To the  general revenue of th e  C om m onw ealth . 
To th e  general revenue of th e  C om m onw ealth . 
To th e  general revenue of th e  C om m onw ealth . 
A ccrues to  cities an d  tow ns.
Revenue collected through the Department of Corporations and Taxation Concluded
R etu rns or I nform ation  D ue T axes P ayab le
1. Betw een A pril 1 an d  A pril 10 .
2. B etw een A pril 1 an d  A pril 10 .
3. On o r before Ju ly  1, 1920
4. On o r before Ju ly  1, 1921
5. On or before A ugust 15, 1919 .
6. D uring  th e  m on th  of Ja n u a ry  .
7. On o r before M ay  1
8. On or before M ay  10
9. D uring  th e  m on th  of Ja n u a ry  .
10. Inven to ries due w ith in  90 days afte
co u rt ap po in tm en t.
10a. In fo rm ation  availab le  under Inheri 
tance  T ax  .
11. Inven to ries due w ith in  90 days afte
co u rt ap po in tm en t.
12. M ay  10 and  N ovem ber 10 
12a. M ay  10 an d  N ovem ber 10
13. M ay  10 an d  N ovem ber 10
14. B etw een A pril 1 an d  A pril 10 .
15. B etw een A pril 1 and  A pril 10
16. O n or before A ugust 15,1919, and  Jul
1, 1920, 1921
17. B etw een A pril 1 an d  A pril 10 .
18. Betw een A pril 1 and  A pril 10 .
19. Betw een A pril 1 an d  A pril 10 .
20. Betw een A pril 1 an d  A pril 10 .
21. Betw een A pril 1 an d  A pril 10 .
22. Betw een A pril 1 an d  A pril 10 .
23. B etw een A pril 1 an d  A pril 10 .
24. B etw een A pril 1 an d  A pril 10 .
25. Betw een A pril 1 an d  A pril 10 .
26. Betw een A pril 1 an d  A pril 10 .
27. Betw een A pril 1 an d  A pril 10 .
28. S tam ps affixed to  certificates
29. On o r before M arch  1
30. A nnually  . . . .
31. On w arran t issue
32. M o n th ly  . .
33. U pon p resen ta tio n  .
34. U pon req u es t . . . .
35. U pon req u es t . . . .
36. U pon req u est
37. U pon reg istra tion
38. U pon m aking  req u ired  re tu rn  .
39. A nnually  . . . .
40. A nnually  . . . .
41. Before L eg islatu re prorogues
42. U pon reg istra tio n  .
43. On o r  before d a te  in  assessor’s notice
T h ir ty  days from  d a te  of bill 
T h ir ty  days from  d a te  of bill 
O ctober 1, 1920.
O ctober 20, 1921.
O ctober 1, 1919.
T h ir ty  days from  d a te  of bill 
T h ir ty  days  from  d a te  of bill 
On o r before M ay  25.
Ju ly  1.
(no t before O ctober 
(no t before O ctober
(no t la te r  th a n  Ju ly  
(no t la te r  th a n  Ju ly
O ne yea r from  d a te  of th e  bond.
18 m on ths  from  d ea th  date .
O ne y ea r from  d a te  of th e  bond .
On M ay  25 an d  N ovem ber 25.
O n M ay  25 an d  N ovem ber 25.
O n M ay  25 an d  N ovem ber 25.
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober
O ctober 1, 1919, an d  O ctober 20, 1920, 1921. 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of b ill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (not before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (not before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
T h ir ty  days from  d a te  of bill (no t before O ctober 
W hen tra n sfe r is m ade.
O n o r before O ctober 1.
T h ir ty  days from  d a te  of bill.
A t collection of tax .
A t once.
U pon certification .
A nnually .
A nnually .
A t once.
A t once.
A t once.
O n o r before Ju ly  1.
A nnually .
N ovem ber 20.
A t once.
A nnually .
20).
20) .
1).
1 ) .
20) .
20) .
20)
20)
20)
2 0 )
20)
20 )
20)
20)
20)
20)
20)
T a x  R a t e s : V a l u a t i o n s  a n d  D i r e c t  T a x  
Record of the 355 cities and towns, showing name, 1926 and 1927 tax rates, 
1927 per capita valuation, 1927 per capita direct tax, 1927 average per capita 
valuation of the cities and towns, 1927 average per capita direct tax, 1927 valuation 
and population (1925 Census). ^
$1,480.09 $1,533.36
40.94 41.06
30.34 29.51
Average Per Capita Valuation . 
Average Per Capita Direct Tax 
Average Tax Rate .
GS P.D. 16
EXEMPTED FROM LOCAL TAXATION
Table H which appears as a part of these reports from 1923 to 1927 differs some­
what from the similar table in reports previous to 1923, by reason of the fact that 
Section 51 of Chapter 59 of the General Laws as amended by Chapter 421 of the 
Acts of 1923 requires of assessors that more information be entered upon their 
valuation lists, respecting property which is exempt from local taxation, than in 
former years.
In making return to this department, assessors were instructed to report only 
the classes of property which are subject to tax under Chapter 59 of the General 
Laws, while in former years the figures included certain intangible personal prop­
erty, the taxation of which is provided for by Chapter 62 of the General Laws, 
upon the income therefrom.
This explanation is necessary to be borne in mind in the comparison of the 
figures with those of years prior to 1923.
$1,218,557,805, or more than $35,000,000 above the amount reported as ex­
empted in 1926, is the total valuation, as reported by the assessors, of the property 
exempted from taxation, and it is to be borne in mind that the assessors, being 
unaccustomed to revaluing exempted property, probably in many instances, have 
not valued it at its full value.
The division of this total into the first fifteen clauses of Section 5 of Chapter 59, 
and Property put to a Public Use, which is the exempted property covered by the 
above figures, is shown in table IL further on in this report.
T a x  R a t e s : V a l u a t i o n s  a n d  D i r e c t  T a x
C ity  or Tow n
T a x  R a te s 1927 1927 1925 1927
1926 1927
V aluation  
(R eal E s ta te  and 
T ang ib le  P e r­
sonal P roperty )
D irec t T ax P opu la­tion
P er C ap ita  
V aluation
Per Capita 
D irect Tax
A b ing ton $41 50 $36 10 $5,485,071 $198,013 5,882 $932 51 $33 66
A cton 26 40 30 50 3,654,926 111,474 2,387 1,531 17 46 70
A cushnet 31 00 29 50 3,952,710 116,605 4,135 955 91 28 19
A dam s 28 30 30 00 14,342,225 430,267 13,525 1,060 42 31 81
A gaw am 28 80 28 00 8,873,576 248,460 6,290 1,410 74 39 50
A lford 29 70 26 10 230,198 6,008 221 1,041 61 27 18
A m esbury  . 31 60 33 50 11,547,980 386,857 11,229 1,028 40 34 45
A m herst 25 80 27 20 9,062,104 246,490 5,972 1,517 43 41 27
A ndover 28 80 25 50 17,656,352 450,245 10,291 1,715 70 43 75
A rling ton 31 00 30 60 52,999,150 1,621,774 24,943 2,124 81 65 01
A shbu rnham 40 00 37 50 1,703,568 63,885 2,159 789 05 29 59
A shby 33 00 30 00 965,862 28,976 907 1,064 89 31 94
A shfield 28 50 30 00 1,276,899 38,307 919 1,389 44 41 68
A sh land 31 90 32 00 2,410,780 77,145 2,521 956 27 30 60
A tho l . 30 50 30 00 10,604,600 318,138 9,602 1,104 41 33 13
A ttlebo ro 35 40 33 80 24,352,775 823,124 20,623 1,180 85 39 91
A uburn 32 80 30 00 5,367,335 161,020 4,927 1,089 37 32 68
A von . 29 60 24 00 1,865,000 44,760 2,360 790 25 18 96
A yer . 27 20 25 60 3,650,000 93,440 3,032 1,203 82 30 81
B arn s ta b le  . 28 90 25 50 19,477,340 496,672 5,774 3,373 28 86 01
B arre  . 26 00 27 00 3,360,005 90,720 3,329 1,009 31 27 25
B ecket 25 00 25 00 873,191 21,830 778 1,122 35 28 05
B edford 34 50 28 00 2,753,636 77,102 1,514 1,818 78 50 92
B elchertow n 38 90 36 80 1,504,460 55,364 2,905 517 88 19 05
B ellingham  . 32 00 22 00 2,556,998 56,254 2,877 888 77 19 55
B elm ont 31 25 30 50 32,124,285 979,806 15,256 2,105 68 64 22
B erk ley 26 00 31 00 974,187 30,200 1,118 871 30 27 01
27 50 27 90 1,073,957 29,963 1,071 1,002 76 27 97
B ern a rd s to n 28 50 36 50 774,288 28,263 844 917 40 33 48
27 40 28 00 46,581,450 1,304,281 22,685 2,053 40 57 49
28 00 30 00 9,928,259 297,848 4,913 2,020 SI 60 62
37 00 37 SO 2,524,085 95,410 4,802 525 63 19 86
23 00 23 00 854,369 19,651 437 1,955 07 44 96
B olton 20 00 27 00 1,134,614 30,635 801 1,416 49 38 24
31 80 30 00 1,928,821,700 57,864,651 779,620 2,474 05 74 22
23 60 22 00 8,782,693 193,219 3,015 2,912 99 64 08
B oxborough 31 00 34 00 372,202 12,655 333 1,117 72 38 00
B oxford 30 00 28 50 1,103,896 31,462 581 1,899 99 54 15
B oylston 28 00 33 00 882,947 29,137 970 910 25 30 03
32 80 34 40 20,891,800 718,678 13,193 1,583 55 54 47
B rew ster 23 00 19 50 1,916,358 37,372 774 2,475 91 48 28
B ridgew ater 37 50 37 00 5,460,060 202,022 9.46S 576 68 21 33
24 50 31 00 1,169,750 36,262 840 1,392 55 43 16
38 00 36 00 76,437,325 2,751,744 65,343 1,169 78 42 11
34 00 26 00 1,329,276 34,561 1,401 948 80 24 66
21 30 21 00 155,272,700 3,260,727 42,681 3,637 98 76 39
B uck land 20 00 20 00 2,736,881 54,738 1,555 1,760 05 35 20
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60
C ity  or Tow n
T ax  R ates 1 9 2 7 1 9 2 7 1 9 2 5 1 9 2 7
1 9 2 6 1 9 2 7
V aluation  
(R eal E s ta te  and 
T ang ib le  P e r­
sonal P roperty )
D irec t T ax P opu la­tion
P er C ap ita  
V alua tion
P er C ap ita  
D irec t Tax
B urlington  . $25 00 $24 00 $2,308,130 $55,395 1,431 $1,612 94 $38 71
Cam bridge . 33 30 31 60 183,385,700 5,794,988 119,669 1,532 44 48 42
C anton 30 00 27 40 8,741,140 239,507 5,896 1,482 55 40 62
28 50 33 00 743,185 24,525 510 1,457 22 48 08
C arver 21 60 17 00 2,858,640 48,597 1,306 2,188 85 37 21
Charlem ont 21 00 22 00 1,113,190 24,490 820 1,357 54 29 86
C harlton 31 30 32 60 1,744,710 56,877 2,295 760 22 24 78
C hatham 24 40 22 00 5,123,940 112,727 1,741 2,943 10 64 74
Chelm sford . 30 00 29 80 7,721,960 230,114 6,573 1,174 79 35 00
Chelsea 40 80 38 40 54,799,600 2,104,305 47,247 1,159 85 44 53
Cheshire 33 40 32 00 1,414,566 45,266 1,842 767 95 24 57
C hester 31 50 35 00 1,365,184 47,781 1,514 901 70 31 55
Chesterfield 31 00 28 50 487,927 13,906 445 1,096 46 31 24
Chicopee 30 00 29 50 50,821,860 1,499,245 41,882 1,213 45 35 79
Chilm ark 10 10 14 70 519,356 7,635 240 2,163 98 31 81
C larksburg . 28 00 33 00 700,440 23,115 1,222 573 19 18 91
C linton 24 00 21 50 16,573,464 356,330 14,180 1,168 79 25 12
Cohasset 24 50 24 20 10,261,570 248,330 2,913 3,522 68 85 24
Colrain 32 50 34 00 1,370,822 46,608 1,562 877 60 29 83
Concord 37 80 40 90 8,419,490 344,357 7,056 1,193 23 48 80
Conway 28 00 27 60 993,291 27,415 931 1,066 90 29 44
C um m ington 31 00 30 00 459,690 13,791 508 904 90 27 14
D alton 25 80 25 70 5,555,318 142,774 4,092 1,357 60 34 89
D ana . 24 00 26 00 821,348 21,358 657 1,250 14 32 50
D anvers 36 00 38 00 12,007,825 456,297 11,798 1,017 78 38 67
D artm o u th  . 36 00 30 60 12,410,225 379,753 9,026 1,374 94 42 07
D edham 32 00 30 40 22,590,825 686,761 13,918 1,623 13 49 34
Deerfield 25 33 27 50 4,404,335 121,119 2.968 1,483 94 40 80
D ennis 31 00 26 00 2,787,460 72,474 1,749 1,593 74 41 43
D ighton 25 80 25 50 4,096,782 104,468 3,208 1,277 05 32 56
Douglas 30 00 33 50 1,830,695 61,328 2.363 77 ! 73 25 95
D over 25 10 24 20 3,546,094 85,815 1.044 3,396 64 82 19
D racu t 42 00 39 00 4,129,189 161,043 6,400 645 18 25 16
D udley 40 40 34 00 3,680,460 125,136 4,594 801 14 27 23
D unstab le . 33 00 25 00 455,655 11,391 338 1,348 09 33 70
D uxbury 26 50 24 30 6,226,913 151,316 1,688 3,688 92 89 64
E a st B ridgew ater 31 20 28 00 4,594,240 128,639 3,538 1,298 54 36 35
E a st B rookfield 20 00 21 50 1,077,450 23,165 929 1,159 79 24 93
E a st Longm eadow 34 00 28 00 3,568,565 99,920 3,134 1,138 66 31 88
E astham 19 00 19 50 1,099,289 21,438 494 2,225 28 43 39
E asth am p to n 28 00 25 00 14,066,048 351,651 11,587 1,213 95 30 34
E aston 23 50 24 50 5,334,050 130,684 5,333 1,000 19 24 50
E dgartow n . 26 60 23 40 3,360,086 78,626 1,235 2,720 71 63 66
E grem ont . 18 00 18 00 856,675 15,420 477 1,795 96 32 32
Enfield 26 00 26 00 782,210 20,337 749 1,044 33 27 15
E rving 18 50 20 00 2,273,845 45,477 1,334 1,704 53 34 09
Essex . 32 00 29 50 1,566,518 46,213 1,403 1,116 54 32 93
E v e re tt 31 20 30 40 64,724,775 1,967,633 42,072 1,538 42 46 76
F airhaven  . 30 00 35 00 11,915,745 417,051 10,827 1,100 55 38 51
F all R iv e r . 28 40 35 60 188,935,750 6,726,113 128,993 1,464 69 52 14
F alm outh 25 00 27 00 18,933,727 511,212 4,694 4,033 60 108 90
F itchbu rg  . 27 60 30 80 62,431,225 1,922,882 43,609 1,431 61 44 09
F lorida 24 50 25 00 1,407,914 35,198 362 3,889 26 97 23
Foxborough 37 00 30 00 5,237,055 157,112 4,934 1,061 42 31 84
F ram ingham 34 40 28 80 31,588,218 909,742 21,078 1,498 63 43 16
Frank lin 32 50 29 30 8,808,083 258,081 7,055 1.248 48 36 58
Freetow n 35 20 30 00 .  1,747,400 52,422 1,663 1,050 75 31 52
G ardner 31 00 29 00 23,724,144 688,001 18,730 1,266 63 36 73
G ay H ead  . 21 50 18 20 125,460 2,283 168 746 78 13 58
G eorgetow n 27 50 27 00 1,882,038 50,815 1,888 996 84 26 91
Gill . 31 00 28 00 869,025 24,333 918 946 65 26 50
31 40 29 80 37,270,529 1,110,662 23,375 1,594 46 47 51
Goshen 33 00 28 00 376,180 10,533 251 1,498 72 41 96
18 00 7 00 1,377,662 9,644 142 9,701 84 67 91
G rafton 36 00 35 50 5,107,320 181,310 6,973 732 44 26 00
G ranby 29 00 29 00 978,391 28,374 810 1,207 89 35 02
G ranville 26 00 26 00 686,492 17,849 609 1,127 24 29 30
26 00 24 00 9,404,761 225,714 6,405 1,468 34 35 24
Greenfield . 29 60 28 40 23,645,331 671,527 15,246 1,550 92 44 04
15 20 8 00 636,699 5,094 450 1,414 88 11 32
28 00 30 00 3,977,140 119,314 2,428 1,638 03 49 14
40 80 37 60 1,781,748 66,994 2,485 717 00 26 95
32 00 36 00 2,885,845 103,890 2,888 999 25 35 97
19 70 25 00 1,483,760 37,096 614 2,416 54 60 41
24 20 23 80 5,630,499 134,006 2,018 2,790 13 66 40
H am pden 40 00 33 00 576,760 19,033 632 912 59 30 11
26 00 25 00 514,655 12,866 510 1,009 12 25 22
40 00 42 00 2,700,000 113,400 2,755 980 03 41 16
H anson 36 00 31 40 2,371,836 74,479 2,166 1,095 03 34 38
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T ax  R ates 1927 1927 1925 1927
C ity  or Tow n V aluation
1926 1927 (R eal E s ta te  and T angible P er- D irec t Tax
P o p u la ­
tion
P e r  C ap ita  
V aluation
Per Capita 
Direct Tax
sonai P roperty )
H ardw ick S25 00 $22 00 $3,445,591 $75,803 3,046 $1,131 18 $24 88
H arv a rd 23 50 23 80 2,269,887 54,023 996 2,279 00 54 23
H arw ich 20 00 20 00 4,985,190 99,704 2,077 2,400 18 48 00
H atfield 32 00 30 00 3,078,253 92,348 2,702 1,139 24 34 17
H averh ill 30 40 30 00 68,149,900 2,044,497 49,232 1,384 26 41 52
H aw ley 22 00 25 00 255,421 6,386 354 721 52 18 03
H ea th 24 00 24 00 380,346 9,128 298 1,276 32 30 63
H ingham 29 20 29 70 14,198,415 421,698 6,158 2,305 68 68 47
H insdale 31 50 25 30 950,403 24,046 1,044 910 34 23 03
H olbrook 36 50 32 80 3,071,882 100,758 3,273 938 55 30 78
H olden 44 00 37 00 3,290,785 121,759 3,436 957 73 35 43
H olland 30 00 30 00 228,400 6,852 141 1,619 85 48 59
H olliston 31 50 30 40 3,501,999 106,461 2,812 1,245 37 37 85
H olyoke 23 00 24 20 117,068,780 2,833,064 60,335 1,940 31 46 95
H opedale 22 00 27 00 4,295,722 115,986 3,165 1,357 25 36 64
H op k in to n  . 37 20 31 00 2,709,946 84,008 2,580 1,050 36 32 56
I lu b b a rd s to n 39 00 30 50 977,655 29,819 1,067 916 26 27 94
H udson 33 00 39 00 7,220,091 281,584 8,130 888 08 34 63
H u ll . 31 20 30 20 17,590,875 531,246 2,652 6,633 05 200 31
H u n tin g to n 31 00 31 00 1,193,130 36,987 1,543 773 25 23 97
Ipsw ich
K ingston
29 00 29 00 8,266,047 239,716 6,055 1,365 16 39 58
30 00 29 00 3,220,500 93,395 2,524 1,275 95 37 00
Lakeville 30 20 28 20 1,410,559 39,778 1,439 980 23 27 64
L ancaster 30 00 27 00 3,509,832 94,765 2,678 1,310 61 35 38
Lanesborough 23 60 35 00 1,139,705 39,889 1,181 965 03 33 77
Law rence 29 60 26 40 130,734,975 3,451,403 93,527 1,397 83 36 90
Lee 22 80 21 50 5,299,413 113,940 4,058 1,305 91 28 07
L eiceste r . 30 50 28 80 3,798,505 109,397 4,110 924 21 26 61
Lenox 25 75 23 80 6,779,368 161,349 2,895 2,341 75 55 73
L eom inster . 32 00 31 50 22,228,670 700,190 22,120 1,004 91 31 65
L everet t 23 00 35 00 492,897 17,251 664 742 31 25 98
Lexington 35 50 32 80 17,103,851 561,006 7,785 2,197 02 72 06
Leyden 24 50 16 00 290.418 4,647 270 1,075 62 17 21
Lincoln 22 00 20 00 2,806,667 56,133 1,306 2,149 05 42 98
L ittle to n 26 60 23 00 2,283,745 52,527 1,411 1,618 52 37 22
Longm eadow 28 80 27 00 8,614,893 232,603 3,333 2,584 72 69 78
Lowell 33 40 30 00 141,759,193 4,252,776 110,296 1,285 26 38 55
Ludlow 37 00 31 50 10,475,561 329,980 8,802 1,190 13 37 48
L unenbu rg  . 30 80 31 00 2,207,815 68,444 1,875 1,177 50 36 50
L ynn  . 30 80 29 00 132,791,015 3,850,939 103,081 1.288 22 37 35
Lynnfield
M alden
21 00 27 70 3,083,684 85,419 1,331 2,316 81 64 17
31 40 31 20 66,827,275 2,085,011 51,789 1,290 37 40 25
M anchester 18 40 18 90 12,163,544 229,892 2,499 4,867 36 91 99
M ansfield  . 34 40 32 40 7,684,795 248,987 6,590 1,166 12 37 78
M arb lehead 25 00 26 00 18,628,530 484,342 8,214 2,267 89 58 96
M arion 27 60 26 00 4,511,251 117,293 1,271 3,549 37 92 28
M arlborough 33 60 33 50 17,355,058 581,404 16,236 1,068 92 35 80
M arshfield  . 30 00 26 00 5,879,080 152,856 1,777 3,308 42 86 01
M ash  pee 18 40 32 00 1,103,737 35,320 298 3,703 81 118 52
M a tta p o is e t t 22 50 23 50 3,899,594 91,640 1,556 2,506 16 58 89
M ay n a rd  
M edfield  .
30 50 29 00 6,740,650 195,479 7,857 857 91 24 87
44 00 37 50 2,722,733 102,102 3,867 704 09 26 40
M edford
M edw ay
33 00 32 40 71,662,950 2,321,880 47,627 1,504 67 48 75
32 00 33 00 3,002,160 99,071 3,144 954 88 31 51
M elrose 32 10 31 20 32,776,100 1,022.614 20,165 1,625 39 50 71
M endon 23 20 26 50 1,291,600 34,227 1,030 1,253 98 33 23
M errim ac 41 00 39 00 1,981,580 f7 ,282 2,349 843 58 32 89
M ethuen 40 60 37 40 20,061,255 750,300 20,606 973 56 36 41
M iddleborough 32 90 32 90 9,405,490 309,444 9,136 1,029 49 33 87
M iddlefield  . 20 50 31 90 334,040 10,656 223 1,497 93 47 78
M idd le ton  . 29 60 29 60 1,625,162 48,105 1,667 974 90 28 85
M ilford 31 00 32 40 15,504,095 502,333 14,781 1,048 92 33 98
M illbu ry 36 50 37 00 5,517,819 204,159 6,441 S56 67 31 69
30 00 30 00 2,820,909 84,627 1,791 1,575 04 47 25
M illville 50 00 37 00 1,455,515 53,854 2,366 615 17 22 76
27 80 26 90 31.848,695 856,730 12,861 2,476 37 66 61
M onroe 10 00 9 00 887,017 7,983 143 6,202 91 55 82
M onson 40 00 36 30 3,198,335 116,102 5,089 628 48 22 81
M o n tague . 28 40 31 10 10,528,237 327,428 7,073 1,320 48 41 06
M on terev 23 60 21 00 680,691 14,295 348 1,956 00 41 07
M ontgom ery 23
31
00
25
17
23
50
50
239,937
190,236
4,199
4,471
191
58
1,256 21 
3,279 93
21 98 
77 08
33 00 33 50 4,975,914 166,693 1,630 3,052 70 102 26
N an tu c k e t . 21 00 20 00 10,156,650 203,133 3,152 3,222 28 64 44
N atick 50 40 47 so 11,002,650 525,935 12,871 S54 S4 40 86
N eedham 29 70 28 50 18,713,975 533,354 8,977 2,084 65 59 41
N ew  A shford 26 50 21 50 103,505 2,222 85 1,217 70 26 14
N ew  B edford 27 80 27 60 216,197,725 5,967,057 119,539 1,808 59 49 91
N ew  B ra in tree 24 00 21 00 521,112 10,943 423 1,231 94 25 86
P.D. 16
Tax Rates. Valuations and Direct Tax — Continued
C ity  o r Tow n
T ax  R ates 1927 1927 1925 1927
1926 1927
V alua tion  
(R eal E s ta te  and 
T angible  P er­
sonal P roperty )
D irect Tax P opu la ­tion
P er C ap ita  
V alu ta ion
P er C ap ita  
D irec t T ax
New M arlborough $26 50 $25 00 $1,321,919 $33,048 991 $1,333 92 $33 34
31 50 24 00 667,054 16,009 519 1,285 26 30 84
25 00 27 50 2,260,258 62,160 1,432 1,578 39 43 40
33 20 32 00 13,563,310 434,026 15,656 866 33 27 72
28 00 27 40 139,979,250 3,835,431 53,003 2,640 96 72 36
32 70 33 00 1,597,839 52,729 1,213 1,317 26 43 46
N orth  A dam s 25 80 29 20 26,256,118 766,679 22,717 1,155 79 33 74
36 80 36 20 8,681,710 314,278 6,839 1,269 44 45 95
N orth  A ttleborough 32 00 30 00 10,041,540 301,246 9,790 1,025 69 30 77
N orth Brookfield . 27 00 26 00 2,496,754 64,916 3,046 819 68 2 l 31
N orth  R eading 31 50 30 50 2,158,054 65,821 1,689 1,277 71 38 97
27 50 27 00 28,560,700 771,139 24,145 1,182 88 31 93
35 50 37 50 2,124,414 79,668 1,968 1,079 47 40 48
27 00 30 00 9,301,956 279,059 10,051 925 47 27 76
N orthfield 28 40 33 80 1,984,848 67,088 1,821 1,089 97 36 84
30 40 33 20 2,487,450 82,583 2,769 898 32 29 82
Norwell 42 50 30 50 1,960,575 59,798 1,466 1,337 36 40 78
28 20 29 00 26,464,530 767,471 14,151 1,870 15 54 23
Oak Bluffs . 30 00 33 00 3,791,629 125,124 1,314 2,885 56 95 22
27 80 23 00 479,799 11,035 525 913 90 21 01
31 00 34 00 5,650,039 192,101 5,141 1,099 01 37 36
18 50 17 50 3,899,885 68,251 1,078 3,617 70 63 31
Oti8 24 00 23 00 518,115 11,917 395 1,311 68 30 16
Oxford 38 40 40 20 2,984,731 119,986 4,026 741 36 29 80
Palm er 24 60 23 30 11,752,858 273,842 11,044 1,064 18 24 79
43 00 33 00 839,129 27,691 591 1,419 84 46 85
Peabody 31 50 33 40 23,262,095 776,954 19,870 1,170 71 39 10
Pelham 22 50 18 30 634,254 11,607 519 1,222 06 22 36
Pem broke 36 60 27 00 2,719,855 73,437 1,480 1,837 73 49 61
Pepperell 26 50 28 50 3.101,945 88,408 2,779 1,116 20 3 i  81
P eru  . 17 25 16 00 304,375 4,870 113 2,693 58 43 09
P etersham  . 24 60 26 50 1,453,185 38,509 672 2,162 47 57 30
Phillipston . 32 60 33 60 356,212 11,969 384 927 63 31 16
P ittsfield 32 50 31 50 57,793,745 1,820,503 46,877 1,232 88 38 83
Plainfield 44 50 40 50 332,893 13,482 282 1,180 47 47 80
Plainville 36 00 36 00 1,416,284 50,986 1,512 936 69 33 72
Plym outh 24 00 24 40 26,815,350 654,295 13,176 2,035 16 49 65
P lym pton 28 80 31 75 705,360 22,397 511 1,380 35 43 82
P resco tt 31 50 18 70 292,557 5,471 230 1,271 98 23 78
Princeton 31 00 27 00 1,364,244 36,838 773 1,764 86 47 65
Provincetow n 26 00 31 00 4,378,286 135,727 3,787 1,156 13 35 84
Q uincy 27 60 27 20 129,990,550 3,535,743 60,055 2,164 52 58 87
R andolph 32 00 31 60 5,237,250 165,497 5,644 927 93 29 32
R aynham 30 60 27 60 1,838,606 50,747 2,128 864 00 23 84
R eading 34 00 35 70 14,377,149 513,269 8,693 1,653 87 59 04
R ehoboth 33 20 22 80 2,079,781 47,420 2,332 891 84 20 33
Revere 40 80 39 80 40,287,650 1,603,448 33,261 1,211 25 48 20
Richm ond . 37 10 35 10 626,018 21,973 619 1,011 33 35 49
R ochester . 27 00 26 00 1,252,242 32,558 1,100 1,138 40 29 59
Rockland 31 10 34 00 8,455,459 287,486 7,966 1,061 44 36 08
R ockport 31 00 32 00 5,477,880 175,292 3,949 1,387 15 44 38
30 00 15 00 686,756 10,301 292 2,351 90 35 27
Rowley 24 00 24 00 1,391,711 33,401 1,408 988 43 23 72
R oyalston 29 70 28 00 1,021,653 28,606 821 1,244 40 34 84
Russell 15 00 15 00 3,951,726 59,276 1,398 2,826 69 42 40
33 00 36 00 1,350,988 48,636 2,236 604 19 21 75
32 50 32 00 56,087,900 1.794,813 42,821 1,309 82 41 91
Salisbury 28 40 33 60 3,090,282 103,833 1,820 1,697 95 57 05
18 00 26 00 633,679 16,476 480 1,320 16 34 32
28 00 30 75 2,517,775 77,423 1,479 1,702 34 52 34
Saugus 41 00 35 40 13,166,755 466,103 12,743 1,033 25 36 57
38 00 31 00 251,145 7,786 399 629 43 . 19 51
Scituate 28 40 28 00 12,376,773 346,550 2,713 4,562 02 127 73
26 00 26 50 4,528,946 120,017 4,191 1,080 63 28 63
31 60 26 50 6,133,701 162,543 3,119 1,966 56 52 11
28 50 25 80 1,453,234 37,495 1,614 900 39 23 23
21 00 20 60 2,655,107 54,695 1,538 1,726 33 35 56
28 50 28 80 1,734,637 49,958 929 1,867 20 53 77
Shirley 29 50 30 50 2,093,211 63,844 2,394 874 35 26 66
Shrew sbury 36 30 36 60 7,385,568 270,312 5,819 1,269 21 46 45
16 00 18 00 468,629 8,435 208 2,253 02 40 55
21 00 23 00 10,437,737 240,070 4,818 2,166 40 49 82
29 50 28 60 116,406,900 3,329,237 99,032 1,175 44 33 61
South H ad ley 30 00 30 00 7,280,801 218,424 6,609 1,101 64 33 04
S outham pton 20 50 26 00 871,843 22,668 916 951 79 24 74
30 00 31 20 3,244,773 101,237 2,053 1,580 50 49 31
35 41) 34 00 12,450,885 423,330 15,489 803 85 27 33
20 50 27 00 1,843,030 49,762 1,267 1,454 64 39 27
Spencer 38 00 38 00 4,471,258 169,908 6,523 685 46 26 04
72
Tax Rates. Valuations and Direct Tax — Concluded
P.D. 16
C ity  or Tow n
T ax  R a te s 1927 1927 1925 1927
1926 1927
V aluation  
(R eal E s ta te  and 
T angible  P e r­
sonal P roperty )
D irec t Tax P o p u la ­tion
P er C ap ita  
V alua tion
2er Capita 
Direct Tax
Springfield . $28 60 $27 60 $314,151,780 $8,670,589 142,065 S2.211 32 $61 03
Sterling 30 00 30 00 1,687,150 50,615 1,516 1,112 89 33 38
S tockbridge 23 60 26 00 5,492,182 142,797 1,830 3,001 19 78 03
S toneham 33 00 35 20 11,835,050 416,594 9,084 1,302 84 45 86
S to ugh ton  . 33 20 32 40 8,399,175 272,133 7,857 1,069 00 34 63
Stow  . 23 25 20 00 1,615,225 32,305 1,185 1,363 05 27 26
S tu rb rid g e  . 35 00 30 00 1,240,625 37,219 1,845 672 42 20 17
S udbury 31 00 30 00 2,064,065 61,922 1,394 1,480 67 44 42
S underland  . 30 50 35 00 1,194,798 41,818 1,290 926 20 32 41
S u tto n 30 00 36 00 1,898,943 68,362 2,174 873 47 31 44
Sw am psco tt 28 00 26 00 22,294,782 579,664 8,953 2,490 20 64 74
Sw ansea 33 00 26 20 4,193,580 109,873 3,250 1,290 33 33 80
T a u n to n 33 40 31 90 41,380,020 1,320,046 39,255 1,054 13 33 62
T em ple ton  . 40 00 35 60 2,889,813 102,878 4,368 661 58 23 55
T ew ksbu ry  . 31 00 29 00 3,147,719 91,284 4,985 631 43 18 31
T isb u ry 15 00 13 00 5,867,250 76,274 1,431 4,100 10 53 30
T olland 27. 00 31 00 295,118 9,149 150 1,967 45 60 99
Topsfield 18 00 18 00 2,926,407 52,675 915 3,198 25 57 56
T ow nsend  . 28 75 35 30 2,076,209 73,292 1,895 1,095 62 38 67
T ru ro 15 00 22 00 1,125,542 24,762 504 2,233 21 49 13
T yngsborough 33 65 33 00 1,232,015 40,657 1,107 1,112 93 36 72
T yringham  . 24 50 27 50 392,023 10,781 280 1,400 08 38 50
U p ton 33 00 38 75 1,342,651 52,028 1,988 675 37 26 17
U xbridge 26 70 23 30 7,338,335 170,984 6,172 1,188 97 27 70
W akefield 35 60 35 20 21,928,070 771,868 15,611 1,404 65 49 44
W ales 25 70 24 60 418,086 10,285 434 963 33 23 69
W alpole 30 40 29 20 13,117,116 383.020 6,508 2,015 53 58 85
W altham 31 00 31 00 55,184,450 1,710,718 34,746 1,588 22 49 23
W are  . 32 70 26 20 7,523,715 197,121 8,629 871 91 22 84
W areham 20 10 24 10 11,246,955 271,058 5,594 2,010 53 48 45
W arren 26 00 26 00 4,149,961 107,899 3,950 1,050 62 27 31
W arw ick 28 00 28 00 435,886 12,205 364 1,197 48 33 53
W ash ing ton 27 40 29 50 205,930 6,075 231 891 47 26 29
W atertow n  . 32 00 31 50 47,024,409 1,481,293 25,480 1,845 54 58 13
W ay lan d 25 30 22 10 5,145,911 113,726 2,255 2,282 00 50 43
W ebster 33 50 25 00 12,260,111 306,507 13,389 915 68 22 89
W ellesley 21 00 22 50 31,105,875 699,887 9,049 3,437 49 77 34
W ellfleet 23 10 25 50 1,389,308 35,425 786 1,767 64 45 06
W endell 11 50 11 30 776,407 8,774 397 1,955 68 22 10
W enham 19 00 19 20 3,234,770 62,108 1,145 2,825 12 54 24
W est B oylston 29 50 24 60 1,808,707 44,494 1,916 944 00 23 22
W est B ridgew ater. 30 20 27 60 3,147,100 86,861 3,121 1,008 36 27 83
W est B rookfield . 27 00 25 00 1,359,988 34,001 1,314 1,034 99 25 87
W est N ew bury 40 00 34 00 1,168,902 39,743 1,337 874 27 29 72
W est Springfield . 30 00 30 00 26,944,835 808,345 15,326 1,758 11 52 74
W est S tockbridge 30 80 28 00 1,188,804 33,287 1,212 980 86 27 46
W est T isb u ry 13 00 12 00 722,994 8,676 332 2,177 69 26 13
W estborough 35 90 26 00 4,332,055 112,633 6,348 682 42 17 74
W estfield 31 00 32 00 21,133,420 676,269 19,342 1,092 61 34 96
W estfo rd 32 10 31 00 4,264,009 132,185 3,571 1,194 06 37 01
W esth am p to n 24 00 24 00 342,345 8,216 337 1,015 86 24 37
W estm inste r 35 00 32 50 1,410,008 45,825 1.SS4 748 41 24 32
W eston 22 00 20 00 8,210,168 164,203 2,906 2,825 24 56 50
W estp o rt 35 60 34 80 6,310,600 219,609 4,207 1,500 02 52 20
W estw ood . 26 70 22 20 4,138,872 91,883 1,706 2,426 06 53 85
W eym ou th  . 23 25 24 75 37,202,036 920,750 17,253 2,156 26 53 36
W ha te ly 34 70 34 55 1,124,177 38,840 1,229 914 70 31 60
W hitm an 32 60 30 90 8,296,520 256,361 7,857 1,055 93 32 62
W ilb rah am  . 29 00 35 30 3,249,499 114,707 2,833 1,147 01 40 48
W illiam sburg 27 00 33 00 1,330,000 43,890 1,993 667 33 22 02
32 00 28 00 7,329,047 205,213 4,006 1,829 51 51 22
W ilm ing ton 34 20 30 50 3,763,786 114,801 3,515 1,070 77 32 66
W inchendon 36 60 36 00 5,793,995 208,584 6,173 938 60 33 78
W inchester . 26 80 26 80 29,692,275 795,753 11,565 2,567 42 08 80
27 00 33 00 432,437 14,270 388 1,114 52 36 77
W in th ro p 27 00 26 50 25,085,600 664,781 16,158 1,552 51 41 15
W oburn 36 70 34 50 19,776,814 682,309 18,370 1,076 58 37 14
W orcester . 29 40 29 20 339,552,850 9,914,943 190,757 1,780 02 5 l 9/
W orth in g to n 37 10 30 00 538,024 16,141 429 1,254 13 37 02
W ren th am  . 31 00 27 60 3,218,064 88,820 3,214 1,001 26 27 63
Y arm o u th  . 24 80 27 60 4,033,475 111,324 1,532 2,632 81 72 66
$30 3 4 1 $29 5 1 1 $7,076,313,505 $208,855,420 4,144,205 $1,533 36 $4i oa*
1 ltu te s  based  on to ta l va luation  of all taxab le  p ro p erty  in th e  S ta te  an d  tire to ta l am o u n t of taxes raised
in th e  S ta te .
* A verage per ca p ita  va luation  an d  per ca p ita  d irec t ta x  for th e  S ta te .
P.D. 1G 73
Summary of Tax Rates. Valuations and Direct Tax by Counties
C ounties 1 9 2 6R a te 1
1 9 2 7
R a te 1
1 9 2 7
V aluation
1 9 2 7
D irect T ax
1 9 2 5
P opu la­
tion
1 9 2 7
P e r  C ap ita  
V aluation
1 9 2 7
Per C ap ita  
D irec t T ax
$25 05 $24 93 $81,554,065 $2,033,050 29,782 $38,771 72 $941 69
28 71 28 79 154,642,035 4,451,840 121,255 46,869 25 1,190 29
29 10 31 IS 560,900,404 17,488,075 383,795 24,022 30 706 93
21 49 19 55 15,764,437 308,262 4,862 24,496 66 351 61
30 49 29 25 696,097,203 20,361,470 496,832 56,351 82 1,566 15
27 46 28 05 67,935,944 1,905,366 49,598 39,193 68 869 71
27 79 27 36 591,482,814 16,183,225 327,088 33,757 04 914 19
H am pshire . 28 66 27 50 83,552,109 2,297,580 75,122 25,546 16 696 88
31 74 30 59 1,296,874,038 39,674,418 860,414 78,665 43 2,339 64
21 00 20 00 10,156,650 203,133 3,152 3,222 28 64 44
26 26 25 83 569,972,911 14,724,129 262,065 49,257 74 1,334 51
31 93 30 87 244,709,798 7,553,457 164,257 53,362 51 1,486 88
32 16 30 37 2,048,994,550 62,237,185 876,286 6,397 66 208 10
W orcester . 30 04 29 73 653,676,547 19,434,230 489,697 64,428 62 1,906 07
$30 3 4 2 $29 5 1 2 $7,076,313,505 $208,855,420 4,144,205 $1,533 36 3 $41 0 6 3
1 R ates by  counties based  on to ta l  v a lua tion  of all tax ab le  p ro p erty  in th e  cities and  tow ns of each coun ty  
and the  to ta l am ount of taxes ra ised  in  th e  counties.
s R a te  for th e  en tire  S ta te  based  on to ta l v a lu a tio n  of all tax ab le  p ro p erty  in cities an d  tow ns an d  th e  
to ta l am ount of taxes raised  b y  all cities a n d  tow ns.
s A verage per ca p ita  v a lua tion  an d  per ca p ita  d irect ta x  fo r th e  S ta te .
Average of the 355 rates:
1921
1922
1923
1924
1925
1926 .
1927
$25 42
27 10
26 88
27 13
28 24
29 34
28 55
Average rate for the entire State based on total valuation of all taxable property 
in cities and towns and the total amount of taxes to be raised by all cities 
and towns (Section 58, Chapter 63, General Laws):
1921
1922
1923
1924
1925
1926
1927
126 64 
27 49 
27 07
27 71
28 53 
30 34
29 51
1927
C ity or Tow n
Assessed 
V aluation  
R eal E s ta te  
an d  T angible 
Personal 
P ro p erty
P ro p erty  
E xem pted  
from  Local 
T axation
R evenue 
D is trib u ted  
by  the 
D ep artm en t
E qua liza tion  
of P ro p erty  
as  used in  
D eterm ining  
S ta te  T ax
S ta te  Tax C oun ty  Tax
$5,485,071 $651,050 $38,753 02 $6,703,869 $11,280 $13,975 83
3,654,926 224,800 15,686 06 3,173,472 5,160 4,500 20
3,952,710 212,626 19,191 88 4,623,450 7,440 4,544 78
14,342,225 2,658,405 117,984 43 23,323,027 35,160 43,365 05
8,873,576 934,125 40,225 33 8,552,864 13,320 11,733 33
230,198 9,700 1,130 53 346,485 600 740 02
11,547,980 1,184,659 79,531 86 15,952,603 25,440 25,184 72
9,062,104 6,329,290 39,899 85 10,656,846 16,200 26,526 47
17,656,352 3,940,075 138,431 48 27,720,309 40,200 39,796 62
52,999,150 4,386,650 151,788 72 41,875,036 63,960 55,781 59
1,703,568 455,855 11,639 15 2,107,304 3,720 2,950 00
965,862 57,255 6,178 99 1,390,750 2,160 1,883 81
1,276,899 51,600 5,664 50 1,457,508 2,280 2,755 10
2,410,780 1,285,050 13,340 63 3,186,477 5,160 4,500 20
10,604,600 2,291,050 77,820 70 15,168,387 23,760 18,841 00
A ttleboro 24,352,775 4,266,235 177,998 28 35,352,654 54,600 33,352 82
74
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C ity  or Tow n
Assessed 
V aluation  
H eal E s ta te  
an d  Tangible 
P ersonal 
P ro p erty
P roperty  
E xem pted  
from  Local 
T axation
R evenue 
D is tribu ted  
by the  
D ep artm en t
E qua liza tion  
of P ro p erty  
as used in 
D eterm ining  
S ta te  Tax
S ta te  Tax C ounty  Tax
A uburn $5,367,335 $206,900 $28,866 61 $4,855,884 $8,040 »6,376 00
A von 1,865,000 263,825 11,581 49 2,598,708 4,320 3,602 73
Ayer 3,650,000 597,800 16,581 20 3,926,889 6,360 5,546 76
B arn stab le 10,477,340 1,395,462 50,454 78 14,508,905 21,240 42,804 32
B arre 3,360,005 506,157 31,519 46 6,095,681 9,360 7,422 00
B ecket . 873,191 49,865 4,417 41 1,121,823 1,800 2,220 05
B edford 2,753,636 533,033 9,849 99 3,124,546 4,680 4,081 58
B elchertow n . 1,504,460 1,393,719 11,082 19 2,212,171 3,720 6,091 26
Bellingham 2,556,998 136,350 14,388 93 2,663,713 4,440 3,702 81
B elm ont 32,124,285 8,691,279 91,322 52 25,077,267 38,280 33,385 23
Berkley 974,187 85,200 4,637 75 993,568 1,680 1,026 24
B erlin  . 1,073,957 43,525 3,644 70 1,078,420 1,800 1,427 00
B ern a rd sto n  . 774,288 94,513 6,022 91 1,014,153 1,680 2,030 07
Beverly 46,581,450 7,078,000 253,627 84 54,997,841 81,960 81,137 58
B illerica 9,928,259 477,965 48,552 50 10,208,026 15,360 13,395 95
B lackstone 2,524,085 560,000 16,998 01 3,177,262 5,640 4,472 00
B landford 854,369 108,531 3,181 63 1,300,232 1,920 1,691 29
B o lton  . 1,134,614 163,142 3,380 23 1,046,343 1,680 1,332 00
B oston  . 1,928,821,700 399,624,258 8,317,943 80 2,099,135,596 3,083,640 3,500,506 59
B ourne  . 8,782,693 509,867 36,703 27 9,751,654 14,160 28,536 21
B oxborough . 372,202 18,558 1,716 80 362,495 600 723 98
Boxford 1,103,896 51,880 4,068 27 1,147,274 1,800 1,781 94
B oylston 882,947 108,445 4,663 00 852,621 1,440 1,142 00
B rain tree 20,891,800 2,654,700 88,684 23 19,586,817 30,240 25,219 11
B rew ster 1,916,358 65,370 4,407 90 1,638,371 2,400 4,836 64
B ridgew ater . 5,460,060 3,140,555 48,743 24 7,966,986 13,080 16,206 02
B rim  field 1,169,750 177,340 5,721 11 1,516,200 2,400 2,114 11
B rock ton 76,437,325 7,321,825 449,128 69 88,372,785 143,280 177,522 77
Brookfield 1,329,276 209,825 9,533 23 1,734,241 2,760 2,189 00
Brookline 155,272,700 12,417,300 492,899 82 149,521,993 212,640 177,334 34
B uck land 2,736,881 83,875 16,673 90 3,333,204 5,040 6,090 22
B urling ton 2,308,130 97,275 6,927 88 1,886,339 3,000 2,616 40
C am bridge 183,385,700 55,737,655 1,061,844 11 204,067,353 313,440 273,361 19
C an ton 8,741,140 1,902,450 48,512 32 9,853,642 15,240 12,709 63
Carlisle 743,185 61,250 2,902 41 674,996 1,080 941 90
C arver . 2,858,640 58,482 14,538 23 3,229,068 4,800 5,947 16
C h arlem on t . 1,113,190 49,665 4,404 12 1,191,889 1,920 2,320 08
C h arlto n 1,744,710 528,515 12,997 53 2,532,207 4,080 3,235 00
C h a th am 5,123,940 464,150 13,256 41 4,663,358 6,840 13,784 44
C helm sford  . 7,721,960 1,098,430 59,325 63 10,985,095 16,920 14,756 48
Chelsea 54,799,600 10,356,600 279,765 56 61,162,070 97,800 None
C heshire 1,414,566 113,675 8,482 88 1,692,542 2,760 3,404 08
C heste r 1,365,184 196,870 11,846 23 1,738,978 2,880 2,536 93
C hesterfield  . 487,927 15,400 1,689 73 579,472 960 1,571 94
Chicopee 50,821,860 5,654,180 365,631 26 69,831,583 105,600 93,021 03
C hilm ark 519,356 9,350 1,510 05 525,928 840 1,519 90
C la rk sbu rg 700,440 26,085 8,098 32 1,468,599 2,400 2,960 07
C lin ton 16,573,464 2,414,775 128,263 28 23,569,792 36,120 28,642 00
C ohasset 10,261,570 823,425 32,574 89 9,589,774 13,920 11,608 79
C olra in 1,370,822 32,495 10,791 33 2,499,633 3,960 4,785 17
C oncord 8,419,490 4,055,305 41,918 23 9,459,346 14,880 12,977 33
C onw ay 993,291 134,157 4,860 15 1,120,191 1,800 2,175 08
C um m ing ton 459,690 57,300 2,238 41 608,343 960 1,571 94
D alto n  . 5,555,318 645,000 47,669 11 8,468,921 12,720 15,688 38
D an a 821,348 73,500 2,983 95 904,188 1,440 1,142 00
D anvers 12,007,825 3,375,700 63,614 99 13,742,652 22,080 21,858 44
D artm o u th 12,410,225 1,291,000 46,646 50 12,141,416 18,840 11,508 56
D edham 22,590,825 3,139,812 79,823 72 21,399,474 32,760 27,320 70
D eerfield 4,404,335 902,711 22,705 40 5,668,447 8.520 10.295 37
D ennis . 2,787,460 51,850 7,474 02 2,226,111 3,600 7,254 97
D igh ton 4,096,782 259,425 28,276 33 4,898,660 7,560 4,618 08
D ouglas 1,830,695 200,310 18,944 31 2,492,560 4,080 3,235 00
D over . 3,546,094 204,450 15,697 56 3,729,933 5,400 4,503 41
D ra c u t . 4,129,189 600,009 42,744 35 6,067,607 9,960 8,686 44
D udley 3,680,460 380,000 43,430 86 7,068,475 10,800 8,564 00
D u n stab le 455,655 55,600 2,239 24 699,842 1,080 941 90
D ux b u ry 6,226,913 326,940 15,907 83 5,506,256 8,040 9,961 50
E a s t B ridgew ater . 
E a s t Brookfield
4,594,240 396,400 46,477 49 5,567,577 8,760 10,853 57
1.077,450 73,790 4,345 56 1,257,696 2,040 1,618 00
E a s t L ongm eadow  . 3,568,565 295,600 16,131 62 3,068,550 5,040 4,439 63
E a s th a m 1,099,289 65,825 2,832 02 941,040 1,440 2,901 99
E a sth am p to n 14,066,048 2,161,678 102,486 87 20,561,936 31,080 50,891 52
E a sto n  . 5,334,050 590,580 37,451 65 7,640,848 12,120 7,403 59
E d g a r tow n 3,360,086 237,220 8,502 78 3,057,743 4,560 8,250 84
E grem on t 856,675 17,735 3,326 00 979,149 1,440 1,776 04
E nfield  . 782,210 68,200 5,334 10 869,339 1,440 2,357 91
E rv in g  . 2,273,845 201,415 24,302 65 4,222,663 6,120 7,395 26
Essex 1,566,518 172,600 6,323 61 1,580,353 2,760 2,732 30
E v e re tt 04,724,775 3,999,150 298,016 98 63,574,863 99,480 86,759 74
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F airhaven $11,915,745
Fall R iver 188,935,750
F alm outh 18,933,727
F itchburg 62,431,225
F lorida . 1,407,914
Foxborough . 5,237,055
Fram ingham  . 31,588,218
Frank lin 8,808,083
F reetow n 1,747,400
G ardner . 23,724,144
G ay H ead 125,460
G eorgetow n . 1,882,038
Gill 869,025
G loucester 37,270,529
Goshen 376,180
G osnold 1,377,662
G rafton 5,107,320
G ranby 978,391
G ranville 686,492
G reat B arring ton  . 9,404,761
Greenfield 23,645,331
G reenwich 636,699
G roton . 3,977,140
G roveland 1,781,748
H adley . 2,885,845
H alifax 1,483,760
H am ilton 5,630,499
H am pden 576,760
H ancock 514,655
H anover 2,700,000
H anson 2,371,836
H ardw ick 3,445,591
H arvard 2,269,887
H arw ich 4,985,190
H atfield 3,078,253
H averhill 68,149,900
H aw ley 255,421
H eath  . 380,346
H ingham 14,198,415
H insdale 950,403
H olbrook 3,071,882
H olden . 3,290,785
H olland 228,400
Holliston 3,501,999
Holyoke 117,068,780
H opedale 4,295,722
H opkinton 2,709,946
H ubbardston 977,655
H udson 7,220,091
Hull 17,590,875
H un ting ton  . 1,193,130
Ipswich 8,266,047
K ingston 3,220,500
Lakeville 1,410,559
L ancaster 3,509,832
Lanesborough 1,139,705
Lawrence 130,734,975
Lee 5,299,413
Leicester 3,798,505
Lenox 6,779,368
Leom inster 22,228,670
L evere tt 492,897
Lexington 17,103,851
Leyden 290,418
Lincoln 2,806,667
L ittle ton 2,283,745
Longm eadow 8,614,893
Lowell . 141,759,193
Ludlow 10,475,561
Lunenburg 2,207,815
Lynn 132,791,015
Lynnfield 3,083,684
M alden 66,827,275
M anchester . 12,163,544
M ansfield 7,684,795
M arb lehead  . 18,628,530
M arion 4,511,251
M arlborough 17,355,058
M arshfield 5.879.08C
$3,172,368 $57,312 02 $14,610,715
24,161,700 1,427,774 11 273,907,971
1,398,680 53,479 65 14,099,938
9,962,375 329,030 32 75,246,457
51,400 4,359 17 1,674,958
2,233,066 25,234 82 5,007,006
8,144,857 185,062 37 37,175,901
1,021,800 64,345 89 10,461,978
112.700 9,584 93 2,255,529
3,345,292 144,591 60 29,758,208
3,120 525 12 100,751
228,539 7,879 86 2,183,935
1,148,371 4,751 61 1,009,794
5,196,678 163,014 46 37,703,140
74,715 1,456 38 423,176
60,150 * 2,601 91 1,283,263
2,068,551 49,111 07 8,021,332
234,800 4,808 17 1,215,004
42,750 3,157 06 849,335
1,174,217 69,557 79 14,053,896
2,320,890 153,667 91 31,562,588
65,700 1,764 32 704,539
1,879,274 22,057 83 4,447,869
238,725 14,795 78 1,996,110
358,700 19,735 64 4,344,736
61,550 5,400 43 1,467,137
315,500 20,292 78 5,457,542
24,800 3,256 14 680,335
31,510 3,246 32 690,201
122,665 21,096 64 3,669,475
647,763 12,127 85 2,790,455
226,600 34,278 32 5,878,961
201,800 6,761 31 2,319,612
47,170 11,174 46 3,500,164
332,675 19,144 53 4,645,184
7,245,850 298,929 14 74,609,320
29,120 2,033 29 310,783
11,900 1,570 89 502,618
46,323,486 43,101 16 13,168,694
119,000 5,941 64 1,145,944
418,550 20,834 91 3,591,084
353,091 22,944 66 3,390,607
8,600 1,074 34 279,921
384,100 13,833 91 3,947,394
17,222,965 716,874 12 153,750,854
501,992 53,471 98 8,882,393
283,460 13,747 66 3,014.170
51,925 5,277 33 1,378,543
1,443,635 45,392 66 9,257,282
2,597,555 45,408 46 19,243,291
77,120 10,235 02 1,757,236
1,260,446 46,378 06 9,747,556
430,000 15,640 45 3,065,777
182,673 5,663 57 1,750,779
1,371,028 18,016 73 3,826,401
64,150 6,545 45 1,482,601
14,795,500 1,111,742 12 204,811,351
286,715 31,116 76 6,848,089
584,800 26,099 62 5,315,520
862,294 31,191 22 7,925,921
3,236,926 134,866 57 28,307,923
6,920 3,571 30 619,060
2,308,400 59,488 38 14,822,321
19,250 2,027 10 365,732
489,000 13,914 43 3,526,502
249,050 8,856 11 2,133,413
396,000 24,973 07 8,160,662
20,931,925 961,215 68 195,384,607
601,475 35,644 31 11,080,177
141,780 9,158 50 2,064,298
17,084,325 630,881 37 138,540,086
293,750 7,964 52 2,906,815
7,757,750 299,940 01 62,564,379
1,260,447 49,713 10 14,318,568
1,125,750 48,464 69 11,356,540
2,139,422 56,592 14 17,815,932
742,368 17,738 79 4,850,904
3,489,549 84,578 73 20,771,378
236,700 13,784 67 5,170,483
S ta te  Tax
122,800
408,480
20,400
115,680
2.400
8.040 
56,520 
16,440
3.600
46.200 
240
3.600 
1,680
58,920
600
1,800
11.760
1.920
I, 440 
21,000
47.760 
1,080 
6,840
3.600
6.600 
2,160
8.040 
1,200 
1,080
5.880
4.560
8.880 
3,480
5.400
6.960
118.200 
480 
840
19.680
1.920
5.880 
5,640
360
6,240
225,600
13,080
4.920 
2,280
15,240
26.520
2.880 
15,120
4.920 
2,880 
5,880
2.400
302.280
10.680
8.400
II , 640 
45,360
1,080
22,320
600
5,160
3.360 
12,000
297,240
17,160
3.360
221.280 
4,320
101,880
20.040
17.520 
26,760
6.960 
33,600
7.560
C oun ty  Tax
$13,927 55 
249,523 09 
41,111 49 
91,732 00 
2,960 07 
6,705 08 
49,292 93 
13,710 39 
2,199 09 
36,636 00 
434 26
3.563 88 
2,030 07
58,328 77 
982 40 
3,256 92 
9,325 00 
3,143 88 
1,268 46 
25,900 63 
57,712 06 
1,768 43 
5,965 39
3.563 88 
10,807 08
2,676 22
7.959 32
I, 057 05 
1,332 03 
7,285 27 
5,649 80 
7,042 00 
2,760 00
10,882 45
II, 396 56 
117,013 94
580 02 
1,015 04 
24,383 36 
2,368 06 
4,903 71 
4,472 00 
317 11 
5,442 11 
198,726 75 
10,372 00 
4,290 89 
1,808 00 
13,291 30 
32,858 06 
4,715 32 
14,968 28 
6,095 84 
3,568 30 
4,663 00
2.960 07 
299,246 81
13,172 32 
6,661 00 
14,356 35 
35,970 00 
1,305 05 
19,466 00 
725 02 
4,500 20 
2,930 37 
10,570 57 
259,232 65 
15,115 91 
2,665 00 
219,059 59 
4,276 65 
88,852 85 
19,838 91 
10,702 22 
26,491 48 
8,623 38 
29,303 65 
9,366 78
76
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M ashpee 51,103,737 $18,530 $2,138 09 $773,557 $1,080 $2,176 49
M attap o ise tt 3,899,594 289,025 9,959 23 3,315,467 4,920 4,920 09
M aynard 6,740,650 667,450 70,027 32 10,575,309 17,160 14,965 79
M edfield 2,722,733 1,968,583 12,228 97 3,206,930 5,040 4,203 18
M edford 71,662,950 7,094,850 252,732 33 58,184,383 93,480 81,526 94
M edw ay 3,002,160 285,175 17,031 24 3,695,272 6,000 5,003 79
M elrose 32,776,100 3,717,378 112,537 22 30,199,728 47,040 41,025 11
M endon 1,291,600 49,500 5,070 17 1,256,831 2,040 1,618 00
M errim ac 1,981,580 181,590 12,102 74 2,536,360 4,200 4,157 86
M ethuen 20,061,255 3,500,475 120,245 43 27,599,551 42,960 42,528 92
M iddleborough 9,405,490 2,145,267 45,703 85 10,795,009 17,640 21,855 82
M iddlefield 334,040 15,500 1,200 27 362,749 600 982 46
M idd le ton 1,625,162 1,665,200 5,649 92 1,703,725 2,640 2,613 51
M ilford 15,504,095 2,082,700 85,018 83 18,463,498 29,640 23,504 00
M illbury 5,517,819 823,750 43,724 71 7,716,765 12,360 9,801 00
M illis . 2,820,909 392,200 18,449 06 3,595,047 5,400 4,503 41
M illville 1,455,515 98,200 15,262 97 2,589,265 4,200 3,330 00
M ilton  . 31,848,695 2,929,960 118,277 56 29,460,067 43,080 35,927 22
M onroe 887,017 9,802 7,444 94 1,047,740 1,560 1,885 07
M onson 3,198,335 1,485,211 23,272 35 4,249,398 6,960 6,130 93
M on tague 10,528,237 1,485,078 61,089 30 14,028,504 21,240 25,665 91
M on terey 680,691 50,006 2,713 49 804,790 1,200 1,480 04
M ontgom ery  . 239,937 9,290 886 76 268,187 480 422 82
M o u n t W ash ing ton 190,236 8,690 580 87 227,410 360 444 01
N a h a n t . 4,975,914 1,299,877 22,418 76 5,885,817 8,520 8,434 51
N a n tu c k e t 10,156,650 521,060 25,493 01 9,655,573 14,040 16,000 00
N a tick  . 11,002,650 3,170,150 74,868 94 13,101,763 22,080 19,256 68
N eedham 18,713,975 2,140,891 72,313 55 17,804,996 26,760 22,316 91
N ew  A shford 103,505 1,808 462 24 151,521 240 296 01
N ew  B edford 216,197,725 24,989,932 1,511,570 82 305,271,906 448,800 274,152 86
N ew  B rain tree 521,112 26,300 2,032 11 664,793 1,080 856 00
N ew  M arlborough . 1,321,919 75,575 6,023 09 1,778,842 2,760 3,404 08
N ew  Salem 667,054 51,772 3,387 36 850,297 1,320 1,595 06
N ew bury 2,260,258 226,350 12,348 51 2,979,793 x 4,560 4,514 24
N ew burypo rt 13,563,310 1,953,823 82,113 66 16,006,177 26,760 26,491 48
N ew ton 139,979,250 20,462,200 465,360 66 126,955,555 186,840 181,640 35
N orfolk 1,597,839 508,694 9,883 43 2,073,506 3,240 2,702 05
N o rth  A dam s 26,256,118 4,644,436 201,711 22 38,337,948 59,160 72,965 77
N o rth  A ndover 8,681,710 673,079 65,196 26 11,902,362 18,000 17,819 38
N o rth  A ttleborough 10,041,540 2,174,488 53,548 22 13,319,569 21,240 12,974 61
N o rth  B rookfield . 2,496,754 428,900 18,075 39 3,791,392 6,120 4,853 00
N o rth  R ead ing 2,158,054 121,090 7,036 09 2,066,155 3,240 2,825 71
N orth am p to n 28,560,700 15,344,134 166,813 20 34,981,478 53,760 88,028 58
N orthborough 2,124,414 466,790 9,771 31 2,384,570 3,960 3,140 00
N o rthb ridge  . 9,301,956 1,005,568 95,739 29 15.987,628 25,200 19,983 00
N orthfie ld 1,984,848 1,427,936 11,306 69 2,778,460 4,320 5,220 18
N orton  . 2,487,450 1,770,637 17,136 63 3,560,929 5,640 3,445 24
Norwell 1,960,575 84,430 7,962 20 2,027,465 3,240 4.014 33
Norwood 26,464,530 3,462,725 164,068 24 31,002,244 46.200 38,529 19
O ak Bluffs 3,791,629 252,732 11,946 65 4,406,033 6,360 11,507 74
O akham 479,799 19,275 2,479 14 544,255 960 761 00
O range . 5,650,039 1,346,455 40,596 87 7,819,485 12,600 15,225 54
O rleans 3,899,885 169,750 13,055 73 3,930,326 5,640 11,366 12
O tis 518,115 27,750 2,152 19 592,202 960 1,184 03
O xford . 2,984,731 247,495 23,318 05 4,314,107 7,980 5,614 00
P a lm er . 11,752,858 894,076 97,889 15 18,169,296 27,600 24,312 31
P ax ton  . 839,129 41,900 2,851 49 1,052,895 1,560 1,237 00
P eabody 23,262,095 6,183,200 192,776 12 34,691,618 53,160 52,626 57
Pelham 634,254 28,910 2,548 71 729,869 1,200 1,964 92
P em broke 2,719,855 84,410 12,335 12 2,671,467 4,080 5,055 09
Pepperell 3,101,945 329,850 20,558 54 4,458,867 6,960 6,070 04
P eru 304,375 15,520 1,139 49 418,556 600 740 02
P ete rsham 1,453,185 297,215 6,132 26 2,060,165 3,000 2,379 00
P h illip s ton 356,212 20,275 1,827 46 508,494 840 666 00
P ittsfield 57,793,745 8,760,095 373,455 16 71,045,179 110,280 136,015 30
Plainfield 332,893 25,380 1,421 65 450,765 720 1,178 96
P lainville 1,416,284 58,707 11,287 91 2,017,778 3,240 2,702 05
P lym ou th 26,815,350 3,300,377 184,818 88 35,558,613 52,080 64,526 70
P lym pton 705,360 21,450 3,151 89 904,980 1.440 1.784 15
P resco tt 292,557 10,550 1,303 88 379,122 600 982 46
P rinceton 1,364,244 163,095 5,395 38 1,509,817 2,280 1,808 00
P rovincetow n 4,378,286 297,700 22,680 61 5,167,526 8.100 16,444 59
Q uincy . 129,990,550 15,424,568 390,361 70 101,996,678 155,280 129,498 10
R ando lph 5,237,250 1,308,750 32,611 36 4,650,031 8,040 6,705 08
R ay n h am 1,838,006 101,705 11,178 29 2,148,164 3,480 2,125 79
R ead ing 14,377,149 1,727,585 55,132 47 13,901,987 21,600 18,838 06
R ehobo th 2,079,781 78,150 9,331 32 2,323,170 3,840 2,345 69
R evere . 40,287,650 4,931,450 173,196 50 38,637,306 62,280 None
R ichm ond 626,018 27,475 4,202 25 953,255 1,440 1,776 04
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R ochester $1,252,242 $41,600 $7,733 99 $1,600,478 $2,520 $3,122 26
R ockland 8,455,45«) 1,552,625 49,886 09 9,924,«993 16,080 19,922 99
Rockport 5,477,880 879,138 21,502 94 5,707,316 9,120 9,028 49
Rowe 686,756 8,239 1,589 07 438,892 720 870 03
Rowley 1,391,711 80,800 7,179 47 1,465,071 2,520 2,494 71
Royalston 1,021,653 64,061 6,513 92 1,613,590 2,400 1,903 00
Russell . 3,951,726 243,921 32,976 54 6,333,698 8,880 7,822 22
R utland 1,350,988 3,301,049 7,031 17 1,636,433 2,760 2,189 00
Salem . 56,087,900 6,360,961 300,457 97 61,212,807 <95,520 94,561 52
Salisbury 3,090,282 111,945 10,810 18 3,055,561 4,920 4,870 63
Sandisfield . 633,679 22,615 3,108 23 751,487 1,200 1,480 04
Sandwich 2,517,775 207,295 9,683 53 2,720,905 4,200 8,464 13
Saugus . 13,166,755 1,682,025 64,587 40 11,430,789 19,320 19,126 14
Savoy . 251.145 52,778 1,926 78 327,685 600 740 02
Scituate . 12,376,773 706,750 32,455 89 11,002,630 15,840 19,625 63
Seekonk 4,528,946 191,300 16,982 33 4,437,873 7,080 4,324 87
Sharon . 6,133.701 1,261,397 19,123 68 5,555,079 8,400 7,005 31
Sheffield 1,453,234 355,750 8,784 04 1,661,529 2,760 3,404 08
Shelburne 2,655,107 196,350 12,664 36 3,345,200 5.040 6,090 22
Sherborn 1,734,637 227,570 6,874 21 1.823,152 3,000 2,616 40
Shirley . 2,093,211 668,381 13,786 28 3,111,106 4,920 4,290 89
Shrew sbury . 7,385,568 1,006,930 30,982 30 6,273,880 10,980 7,993 00
Shutesbury 468,629 19,095 1,652 38 483,900 720 870 03
Somerset 10,437,737 327,750 24,378 79 5,088,467 8,280 5,057 90
Somerville . 116,406,900 11,361,500 467,407 29 115,116,241 189,480 165,251 65
South H adley 7,280,801 4,273,385 41,290 76 8,406,354 13,440 22,007 15
S outham pton 871,843 41,150 3,423 01 1,007,555 1,680 2,750 89
Southborough 3,244,773 1,423,200 14,606 01 3,769,140 5,760 4,568 00
Southbridge . 12,450,885 1,855,525 91,118 67 19,502,298 31,440 24,931 00
Southwick 1,843,030 98,969 8,901 43 2,319,498 3,600 3,171 17
Spencer 4,471,258 786,410 28,871 18 5,370,013 9,360 7,422 00
Springfield
Sterling
314,151,780
1,687.150
46,778,130
55,925
1,389,409 32 
7,564 41
311,454,812
1,782,197
465,360
2,880
409,926 79 
2,284 00
Stoekbridge . 5,492,182 734,275 19,967 90 6.285,987 9,120 11,248 27
Stoneham 11,835,050 1,948,076 45,310 08 10,931,340 17,760 15,489 07
Stoughton 8,399,175 864,700 45,683 15 8,673,722 14,280 11,909 02
Stow 1,615,225 66,700 9,724 71 2,085,756 3,240 2,825 71
Sturbridge 1,240,625 104,600 8,784 22 1,804,293 3,120 2,474 00
Sudbury
Sunderland
2,064,065
1,194,798
129,450
84,915
8,502 72 
8,057 39
2,458,508
1,611,597
3,720
2,520
3,244 33 
3,045 11
Sutton  . 1,898,943 76,990 11,391 05 2,645,798 4,320 3,426 00
Sw am pscott . 22,294,782 1,940,950 75,689 90 21,098,300 31,200 30,886 93
Swansea 4,193,580 378,600 15,790 58 3,783,689 6,120 3,738 45
Taun ton 41,380,020 8,392,051 284,673 98 52.602,729 83,280 50,872 22
Tem pleton 2,889,813 649,900 24,481 35 4,758,823 7,680 6,090 00
Tew ksbury 3,147,719 2,702,391 12,182 11 3,700,665 5.760 5,023 48
Tisbury 5,867,250 378,300 13,456 44 4,561,886 6,600 11,941 94
Tolland 295,118 6,300 1,491 32 478,669 720 634 23
Topsfield 2,926,407 135,940 12,352 58 3,198,898 4,680 4,633 04
Tow nsend 2,076,209 120,265 14,830 23 2,804,017 4,440 3,872 27
1,125,542 88,175 3.502 57 1,025,704 1,560 3,143 82
Tyngsborough 1.232,015 229,126 4,997 02 1,419,519 2,280 1,988 46
T yringham 392,023 22,310 1,532 78 558,098 840 1,036 03
1,342,651 128,000 10,088 45 1,674,690 2,880 2,284 00
Uxbridge 7,338,335 1.328,400 49,990 90 9,912,799 15,360 12,180 00
Wakefield 21,928,070 5,035,977 96,709 44 22,134,701 34,920 34,437 07
Whales . 418,086 45,965 2,309 61 567,504 960 845 64
13,117,116 1,356,360 88,233 88 15,559,516 22,920 19,114 48
W altham 55,184,450 7,501,763 254,853 88 56,311,341 86,880 87,186 99
7,523,715 1,572,679 65,317 20 11,853,931 18,480 30,259 82
11,246,955 763,555 48,679 70 12,261,758 18,480 22,896 57
4,149,961 727,106 35,268 77 6,600,316 10,080 7,993 00
435,886 63,594 2,024 44 658,573 1,080 1,305 05
205,930 17,700 782 23 292,190 480 592 01
47,024,409 5,134,150 245,556 89 45,945,293 70,080 61,119 04
W ayland 5,145,911 297,300 16,831 01 4,896,916 7,440 6,488 67
12,260,111 1,835,964 114,900 44 19,631,011 30,480 24,170 00
Wellesley 31,105,875 14,550,943 113,928 93 31,708,106 44,880 37,428 35
Wellfleet 1.389,368 55,300 4,315 53 1,264,422 2,040 4,111 14
W endell 776,407 22,924 9,391 07 1,280,346 1,800 2,175 08
3,234,770 168,600 11,397 60 3,411,405 4,920 4,870 63
W est Boylston 1,808,707
3,147,100
283,900
396,910
11,277 44 
16.680 95
1,712,902
2,851,792
2,880
4,920
2,284 00 
6,095 84
W est Brookfield 1,359,988 188,275 6,925 90 1,704,806 2,760 2,189 00
1,168,902 118,420 8,058 45 1,212,550 2,160 2,138 33
W est Springfield . 
Wrest S toekbridge .
26,944,835 4,178,570 146,386 10 31,892,497 47,880 42.176 57
1,188,804 37,825 9,950 23 1,485,175 2,520 3,108 08
722,994 17,179 2,696 70 917,294 1,320 2,388 40
W estborough 4,332,055 1,069,655 22,176 08 4,407,022 7,320 5,895 00
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C ity  o r Tow n
Assessed 
V alua tion  
R eal E s ta te  
and  Tangible 
Personal 
P ro p e rty
P ro p e rty  
E xem pted  
from  Local 
T axation
R evenue 
D is tribu ted  
by  the  
D ep artm en t
E qua liza tion  
of P ro p erty  
as used in 
D eterm in ing  
S ta te  T ax
S ta te  T ax C o u n ty  Tax
W estfield $21,133,420 $3,263,881 $141,501 56 $26,290,436 $41,400 $36,468 46
W estford 4,264,009 277,010 36,520 73 6,106,147 9,240 8,058 50
W estham pton 342,345 30,600 1,361 97 432,313 720 1,178 96
W estm inste r . 1,410,008 123,138 8,457 34 1,460,736 2,400 1,903 00
W eston 8,210,168 1,373,927 31,806 04 8,736,657 12,720 11,093 52
W estpo rt 6,310,600 220,935 24,365 97 6,781,549 10,440 6,377 35
W estwood 4,138,872 154,550 15,257 85 4,177,828 6,120 5,103 87
W eym outh 37,202,036 1,915,031 160,705 92 24,177,886 38,280 31,924 18
W hate ly 1,124,177 66,440 7,568 32 1,595,510 2,520 3,045 11
W hitm an 8,296,520 852,893 47,330 16 9,324,443 15,360 19,030 92
W ilb raham 3,249,499 147,225 16,961 96 4,040,940 6,240 5.496 69
W illiam sburg 1,330,000 140,075 11,087 93 2,104,027 3,480 5,698 28
W illiam stow n 7,329,047 4,624,409 30,999 03 7,817,393 11,880 14,652 36
W ilm ington . 3,763,786 155,398 19,266 00 3,194,128 5,400 4,709 52
W inchendon . 5,793,995 531,780 43,781 06 8,238,358 13,200 10,457 00
W inchester 29,692,275 3,324,975 96,838 32 27,581,674 40,680 35,478 34
W indsor 432,437 45,103 1,682 74 506,725 840 1,036 03
W in th rop 25,085,600 3,255,200 77,376 45 22,628,616 35,640 None
W oburn 19,776,814 3,961,107 119,021 25 22,192,645 36,000 31,396 77
W orcester 339,552,850 64,256,169 1,612,588 63 362,392,940 550,080 436,202 00
W orth ing ton  . 538,024 39,115 2,100 73 671,190 1,080 1,768 43
W ren tham 3,218,064 1,703,996 15,675 80 3,190,540 4,920 4.103 11
Y arm outh 4,033,475 162,675 11,718 06 3,228,906 4,800 9,673 29
$7,076,313,505 SI,218,557,805 $35,310,704 56' $7,925,958,668 $12,000,000 $11,472,709 282
1 $2,357.02 d is tr ib u ted  to  F ire , W a te r an d  Im provem en t D is tr ic ts  n o t in  above figure.
2 T h is to ta l  p robab ly  includes p a r t of cou n ty  ta x  assessed on accoun t of tubercu losis  hospitals.
E nd of F iscal Y ears of C ities and T owns
Attleboro Dec. 31 Lawrence Dec. 31 Peabody Dec. 31
Beverly Dec. 31 Leominster Dec. 31 Pittsfield Dec. 31
Boston Dec. 31 Lowell Dec. 31 Quincy Dec. 31
Brockton Nov. 30 Lynn Dec. 31 Revere Dec. 31
Cambridge Mar. 31 Malden Dec. 31 Salem Dec. 31
Chelsea Dec. 31 Marlborough Dec. 31 Somerville Dec. 31
Chicopee Nov. 30 Medford Dec. 31 Springfield Nov. 30
Everett Dec. 31 Melrose Dec. 31 Taunton Nov. 30
Fall River Dec. 31 New Bedford Nov. 30 Waltham Jan. 31
Fitchburg Nov. 30 Newburyport Dec. 17 Westfield Dec. 31
Gardner Dec. 31 Newton Dec. 31 Woburn Dec. 31
Gloucester Nov. 30 North Adams Nov. 30 Worcester Nov. 30
Haverhill Dec. 31 Northampton Nov. 30 All Towns Dec. 31
Holyoke Nov. 30
Aggregates of P olls, R eal E state and T angible P ersonal Property and 
T axes as Assessed Locally, April 1, 1927
T o ta l
V alue of 
R ea l E s ta te
T ax  for S ta te , C oun ty , and  C ity  or Town 
P urposes, including  O verlayings
C ounties of Assessed 
E s ta te  
A pril 1, 1927
P ersonal
E s ta te OnPersonal
E s ta te
On Real 
E s ta te On Polls T otal
B arn stab le  . $81,554,065 $8,908,157 $72,645,908 $222,448 $1,810,590 $19,924 $2,052,962
Berkshire 154,642,035 33,083,459 121,558,576 946,710 3,505,115 69,332 4,521,157
B risto l 560,900,404 162,819,735 398,080,669 5,059,291 12,428,774 217,514 17,705,579
D ukes C oun ty 15,764,437 2,269,737 13,494,700 47,044 261,214 3,116 311,374
E ssex  . 696,097,203 124,365,661 571,731,542 3,615,912 16,745,543 293,286 20,654.741
F rank lin 67,935,944 14,925,876 53,010,068 413,699 1,491.655 29,600 1,934,954
H am pden 591,482,814 89,029,763 502,453,051 2,412,806 13,770,411 188,432 16,371,649
H am p sh ire  . 83,552,109 17,235,053 66.317,056 470,031 1.827,538 39,084 2,336,653
M iddlesex 1,296,874,038 182,306,5S1 1,114,567.457 5,573,794 34,100,598 520,652 40,195,044
N an tu c k e t . 10,156,650 1,128,210 9,028,440 22,504 180,569 2.086 205.219
N orfolk 569,972.911 82,507.585 487,375,326 2,150,174 12,573,942 158,974 14,883,090
P lym outh 244,709,798 37,224,247 207.485,551 1.158,092 0,395,349 100,164 7,653,605
Suffolk 2,048,994,550 180,397,250 1,808,597,300 5,505,505 56,731.619 536,554 62,773,738
W orcester 653,676,547 119,472,328 534,204,219 3,558,816 15,875,389 281,036 19,715,241
T o ta l for 
S ta te  . $7,076,313,505 $1,055,763,642 $6,020,549,863 $31,156,946 $177,698,306 $2,459,754 $211,315,006
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DIVISION OF CORPORATIONS
The comparative yield of the business corporation excise lor the years 1926 
and 1927, respectively, is set forth below. The table is based upon assessments 
and abatements made to and including November 30, 1927. The results shown 
are likely to be increased by delinquent and additional assessments.
D om estic Business C orpora tions 1926 1927
C orporate  excess m easure . 
A batem ents . . . .
Incom e m easure
A batem ents . . . .
Share value m in im um  m easure . 
A batem ents . . . .
R eceipts m inim um  m easure (T an ­
gible P ro p erty )
A batem ents . . . .
R eceipts m in im um  m easure (Sub­
sid iary ) . . . .  
A batem ents . . . .
S6.223.306 50 
619,993 4 P
§4,857,274 36 
143,214 34
§213,008 62 
21,202 79
$501,581 28 
50,657 10
§12,284 75 
1,317 57
T o ta l . . . .  
A dditional assessm ents 
P enalties . . . . .  
Excise on ships an d  vessels
T o ta l . . . .  
A batem ents under th e  provisions 
of G. L., C hap . 58, Sec. 27, as 
am ended  . . . .
T o ta l n e t excise
$5,603,313 09
§4,714,060 02
§191,805 83
§450,924 18
§10,967 18
§10,971,070 30
112,790 38
290,467 88
5,786 63
§11,380,115 19
153,463 20
§11,226,651 99
§5,672,359 72 
170,567 52
§4,341,779 11 
15,203 91
§251,644 57 
13,468 19
§516,870 70 
27,602 80
§231 25
$5,501,792 20 
§4,326,575 20 
$238,176 38
$489,267 90
§231 25
§10,556,042 93
22,908 34
4,314 53
6,538 02
§10,589,803 82
4,340 23
§10,585,463 59
i Includes ab a tem e n ts  of taxes assessed corporations, which fail to  file re tu rn s  seasonably  an d  hence 
m ust in first in stance be assessed b y  estim ate .
Foreign Business C o rpora tions 1926 1927
C orpora te  excess m easure . 
A batem ents . . . .
Incom e m easure
A batem en ts  . . . .
Share value m in im um  m easure . 
A batem en ts  . . . .
R eceipts m in im um  m easure (T a n ­
gible P ro p erty )
A batem en ts  . . . .
R eceip ts m inim um  m easure (Sub­
sid iary ) . . . .  
A batem en ts  . . . .
T o ta l . . . .
A dd itional assessm ents 
Penalties .
T o ta l . .
A batem ents u n d e r th e  provisions 
of G . L „  C hap . 58, Sec. 27, as 
am ended  .
T o ta l n e t excise .
$2,547,146 62 
296,299 53 1
$901,749 31 
75,477 37
§2,874 89
§73,475 79 
3,655 04
§10,193 03 
298 98
§2,250,847 09
$826,271 94
$2,874 89
§69,820 75
§9,894 05
§3,159,708 72
24,210 75
29,667 67
§3,213,587 14
23,691 74
$3,189,895 40
§2,405,954 53 
69,089 54
S706.467 23 
4,400 98
§4,225 02
§97,941 14 
11,153 16
§501 56
§2,336,864 99
§702,066 25
§4,225 02
§86,787 98
$501 56
§3,130,445 80
528 16
2,110 00
$3,133,083 96
32 27
$3,133,051 69
1 Includes ab a tem e n ts  of taxes assessed corporations, which fail to  file re tu rn s  seasonably and  hence 
m ust in first in stance  be assessed b y  es tim ate .
The number of business corporations subject to taxation as of November 30, 
1927, was, Domestic, 21,358; Foreign, 2,471.
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A s s e s s m e n t  a n d  A b a t e m e n t
The following table gives the total number of original assessments made and 
total sums assessed during the fiscal year with respect to the business corporation 
taxes for years indicated. “Regular” assessments mean those made upon returns 
filed. “Estimated” assessments mean such assessments as are based upon esti­
mate in cases where the corporation has failed to file a return. “Accelerated” 
assessments are those laid previous to the normal due date by reason of the sale 
or transfer of corporate assets otherwise than in the ordinary course of business. 
This table does not include so-called “additional” taxes nor taxes resulting from 
federal changes. (See post.)
Assessments for Fiscal Year Ending November 30, 1927
A ssessm ents N um ber A m ount
1925 Domestic Regular . . . . . . 3 1156 83
1926 Domestic Regular . . . . . . 82 24,354 29
1926 Domestic Estimated . . . . . 2,665 680,682 28
1927 Domestic Regular . . . . . . 16,629 10,747,987 91
1927 Domestic Estimated . . . . . 28 4,760 79
1927 Domestic Bankrupt . . . . . 109 6,716 57
1927 Domestic Accelerated . . . . . 745 63,172 77
1928 Domestic Estimated . . . . 10 1,238 48
1928 Domestic Accelerated . . . . 212 24,653 88
1928 Domestic Bankrupt . . . . . 37 1,901 3S
1929 Domestic Accelerated . . . . . 4 130 95
1925 Foreign Regular . . . . . . 12 5,334 24
1925 Foreign Estimated . . . . . 23 18,857 07
1926 Foreign Regular . . . . . . 39 17,302 85
1926 Foreign Estimated . . . . . . 20 10,400 00
1927 Foreign Regular . . . . . . 2.202 3,202,956 00
1927 Foreign Estimated . . . . . . 36 10,600 00
1927 Foreign Accelerated . . . . . 148 41,040 75
1928 Foreign Accelerated . . . . . 50 10,545 36
1928 Foreign Estimated . . . . . . i 303 07
1929 Foreign Accelerated . . . . . 3 152 22
In the valuation of shares constituting the capital stock the guiding rules for 
assessment clerks were further modified and amplified with a view to approaching 
a more uniform and a more equitable basis of assessment. These rules have on the 
whole produced more satisfactory results and the reduction in abatement claims 
with respect to 1927 taxes is probably attributable in a large measure to this 
effort to approach a more nearly perfect system of valuation. Special considera­
tion has been given to the textile situation. At the present time the condition 
of this industry is such that no absolutely hard and fast rules can obtain and the 
problem of valuation must be solved by the application of common sense and the 
exercise of sound judgment. Even then so much is dependent upon future con­
ditions which cannot be accurately foreseen that vide differences_ of opinion are 
likely to exist even among reasonable judges of valuation. I t  is believed, however, 
that the attitude should be one of liberality toward thisjslass of corporations at 
this time and therefore every effort has been made in 1927 to reach a particularly 
fair value as to textile corporations and adjustments made where need was shown 
of lower values.
The following shows the number of abatement claims for all years acted upon 
under the provisions of § 51 of c. 63 of the General Laws, the disposition of the 
cases and the amounts abated during the fiscal year:
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Number and Disposition of Claims
Domestic Foreign
Corporation Corporation
Claims Claims
Number allowed, original tax 1,524 304
Number allowed, additional tax 169 42
Number disallowed, original tax 229 61
Number disallowed, additional tax 51 6
Total number of cases 1,973 413
Amounts Abated
Domestic Foreign
Corporation Corporation
Claims Claims
Of original tax . . . . $681,631 71 $362,233 OS
Of penalty . . . . . 31,884 33 9,866 06
Of additional tax . . . . 47,955 77 69,544 19
Total amount abated $761,471 81 $441,643 33
During the fiscal year the following abatements have, with the ;approval of the
Attorney General, been made in accordance with the provisions of § 27, c. 58 of
the General Laws:
Number and Disposition of Claims
Domestic Foreign
Corporation Corporation
Claims Claims
Number allowed, original tax 523 97
Number allowed, additional tax 16 5
Number disallowed, original tax 119 16
Number disallowed, additional tax 6 -
Total number of cases 664 118
Amounts Abated
Domestic Foreign , 
CorporationCorporation
Claims Claims
Of original tax . . . . $207,048 53 $52,369 74
Of penalty . . . . . 54,271 17 9,031 27
Of additional tax . . . . 5,951 45 668 60
Total amount abated $267,271 15 $62,069 61
D e l i n q u e n t s
The amount of taxes assessed delinquent corporations after deducting abate­
ments, in those cases where returns were subsequently filed during the fiscal year 
ending November 30, 1927, was:
Domestic corporations (§ 51, c. 63) 
Domestic corporations (§ 27, c. 58)
Foreign corporations (§ 51, c. 63) 
Foreign corporations (§ 27, c. 58)
816,089 29 
30,022 15
$46,111 44
$4,002 74 
3,558 16
7,560 90
$53,672 34
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A u d i t
The results of the work of verification and audit with respect to taxes for the 
years 1922 to 1925, inclusive, are as indicated below:
, 1922 1923 1924 1925
Additional assessments $652,911 32 $334,267 13 $357,305 58 $400,598 69 
Abatements . . 118,141 85 90,980 92 106,976 58 61,922 64
Net gain . . $534,769 47 $243,286 21 $250,329 00 $338,676 05
Field audit during the year produced taxes amounting to $7,028.24. Undoubt­
edly the amounts realized from field audit work could be very considerably in­
creased if another field auditor were available.
C h a n g e s  i n  F e d e r a l  N e t  I n c o m e
The net result of additional assessments and refunds made as a result of federal 
changes with respect to income is stated below:
1918 additional tax — net loss of tax .
1919 war bonus tax — net gain in tax
1920 special tax
1920 excise
1921 extra tax
1921 excise
1922 excise
1923 excise
1924 excise
1925 excise
1926 excise
1927 excise 
Total net gain
— net loss of tax
— net loss of tax
■—• net gain in tax
— net gain in tax
— net gain in tax
— net gain in tax 
•— net gain in tax
— net gain in tax 
•— net gain in tax
— net gain in tax 
during fiscal year
$570 12 
619 97 
11,257 63 
34,803 44 
23,974 41 
53,047 67 
8,003 46 
14,393 54 
22,486 87 
13,234 94 
4,840 63 
1,835 54 
$95,805 84
Pursuant to statutory enactment which became effective during the year all 
assessments of additional taxes under § 36 of c. 63 of the General Laws include 
interest from October 20 of the year in which the original return was due to be 
filed. Correspondingly refunds carry interest from the date of the overpayment.
D i s t r i b u t i o n  o f  T a x e s
Distributions of business corporation taxes for the years 1920 to 1927, inclusive, 
are shown in the following table:
Paid and Distributed through November SO, 1927
1 9 2 0 1921 1 9 2 2 1923
D om estic  co rpora tions: 
C ities an d  tow ns 
C om m onw ealth  .
. $10,703,314 73 
2,347,762 95
$8,561,677 24 
1,927,643 37
$6,316,196 80 
1,264,354 42
$8,063,179 74 
1,612,635 94
T o ta l . . $13,051,077 68 $10,489,320 61 $7,580,551 22 $9,675,815 68
C ities a n i  tow ns $2,824,530 91 
589,804 67
$2,286,997 00 
480,085 56
$1,725,505 07 
346,177 58
$2,208,087 10 
441,617 41
T o ta l $3,414,335 58 $2,767,082 56 $2,071,682 65 $2,649,704 51
G ran d  T o ta l . . $16,465,413 26 $13,256,403 17 $9,652,233 87 $12,325,520 19
1 9 2 4 1 9 2 5 1 9 2 6 1 927
D om estic  co rporations: 
C ities an d  tow ns 
C om m onw ealth  .
$9,449,518 95 
1,900,070 25
$8,577,887 39 
1,715,577 48
$8,982,554 53 
1,802,682 87
$8,265,588 89 
1,653,118 17
T o ta l . $11,349,589 20 $10,293,464 87 $10,785,237 40 $9,918,707 06
F oreign  co rpo ra tions: 
C ities a n a  tow ns 
C om m onw ealth  .
$2,381,661 07 
476,332 21
$2,405,558 03 
481,111 61
$2,565,152 97 
513,030 60
$2,228,155 67 
445,630 72
T o ta l $2,857,993 28 $2,886,669 64 $3,078,183 57 $2,673,786 39
G ran d  T o ta l . . $14,207,582 48 $13,180,134 51 $13,863,420 97 $12,592,493 45
P ay m e n ts  of 1028 ta x  to  d a te  $19,532.95. 
P ay m e n ts  of 1929 ta x  to  d a te  $02.79.
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S t a t i s t i c s
The following table shows the results of the analysis of the business excise tax 
statistics for the years 1926 and 1927, both with respect to domestic and foreign 
corporations.
D om estic C orporations F oreign  C orporations
1926 1927 1926 1927
Original ta x  on corpora te  
excess . . . . §6,223,306 50 $5,672,359 72 $2,547,146 62 $2,405,954 53
A batem ent of orig inal ta x  on 
corporate  excess 619,993 41 170,567 52 296,299 53 69,089 54
N et original ta x  on corporate
5,603,313 09 5,501,792 20 2,250,847 09 2,336,864 99
Original ta x  on incom e 4,857,274 36 4,341,779 11 901,749 31 706,467 23
A batem ent of orig inal ta x  on
143,214 34 15,203 91 75,477 37 4,400 98
N et original ta x  on incom e. 4,714,060 02 4,326,575 20 826,271 94 702,066 25
Original ta x  on share value 
m inim um 213,008 62 251,644 57 2,874 89 4,225 02
A batem ent of orig inal ta x  on 
share value m inim um 21,202 79 13,468 19 _ _
N et original ta x  on share 
value m inim um 191,805 83 238,176 38 2,874 89 4,225 02
Original tax  on tang ib le  p rop­
e rty  receip ts m inim um 501,581 28 516,870 70 73,475 79 97,941 14
A batem ent of original ta x  on 
tangib le  p ro p e rty  receip ts 
m inim um 50,657 10 27,602 80 3,655 04 11,153 16
N et original ta x  on tang ib le  
p roperty  rece ip ts  m inim um 450,924 18 489,267 90 69,820 75 86,787 98
Original ta x  on subsid iary  
receipts m in im um  . 12,284 75 231 25 10,193 03 501 56
A batem ent of orig inal ta x  on 
subsid iary  rece ip ts  m in i­
m um  . . . . 1,317 57 298 98
N et original ta x  on subsid ­
ia ry  receip ts m inim um 10,967 18 231 25 9,894 05 501 56
A dditional ta x  . 116,640 45 22,908 34 25,807 02 528 16
A batem ent of add itio n a l tax 3,850 07 — 1,596 27 —
N et add itiona l ta x 112,790 38 22,908 34 24,210 75 528 16
Net ta x  on ships an d  vessels 5,786 63 6,538 02 — —
341,986 52 4,769 33 36,417 43 2,120 00
A batem ent of penalties 51,518 64 454 80 6,749 76 10 00
290,467 88 4,314 53 29,667 67 2,110 00
T o ta l excise tax 12,271,905 78 10,817,101 04 3,597,664 09 3,217,737 64
T o ta l ab a tem en ts  C hap . 63, 
S. 36 and  S. 51, G. L. 891,790 59 1 227,297 22 384,076 95 84,653 68
A batem ents under G . L .t 
C hap. 58, S. 27 as am ended 153,463 20 4,340 23 23,691 74 32 27
T o ta l n e t excise ta x  . 11,226,651 99 10,585,463 59 3,189,895 40 3,133,051 69
T o ta l ne t excise ta x  w ithou t 
penalties 10,997,375 75 10,581,149 06 3,162,754 40 3,130,941 69
M achinery d educ tion  (in­
come deduc ted) 14,146,724 78 11,039,114 56 3,541,054 41 2,984,915 60
5 per cen t d iv idends paid 
M assachusetts  in h a b ita n ts _ _ 3,284,206 96 2,125,522 16
— — 826,316 40 888,309 22
M assachusetts m erchandise - - 206,790,862 00 274,647,720 00
D im inution  of ta x  b y  m a­
chinery  deduc tion  w ith  re-
353,668 12 275,977 86 88,526 36 74,622 89
T o ta l share value 2,835,576,815 00 2,849,316,656 00 - -
Proportion  of share value em ­
ployed in  M assachuse tts  . _ _ 643,994,587 00 716,075,383 00
Incom e allocable to  M assa-
208,425,591 35 187,167,989 26 69,920,514 04 92,809,525 47
Value of m ach inery  deduc ted  
in de term in ing  corpora te
322,595,006 00 310,457,688 00 36,937,692 00 49,941,471 00
D im inu tion  of ta x  b y  m a­
chinery  d educ tion  w ith re ­
spect to  co rp o ra te  excess 1,612,975 03 1,552,288 44 184,688 46 249,707 36
T o ta l deduc tions from  share 
value in  determ in ing  co r­
po ra te  excess 1,848,246,938 00 2,013,696,656 00 181,259,441 00 214,719,921 00>
1 Includes ab a tem e n ts  of taxes assessed corporations w hich fail to  file re tu rn s  seasonably  a n d  hence 
m ust in  first in s tance  be assessed b y  estim ates.
L i t i g a t i o n
Only two cases involving business corporation excises were decided during the 
fiscal year. Both related to the same corporation but to different taxes.
Carlos Ruggles Lumber Co. v. Commonwealth of Massachusetts (Supreme Judicial 
Court of Massachusetts No. 2241) decided that merchandise in transit in inter-
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state commerce is not “situated in another state or country” within the meaning 
of General Laws, c. 63, § 30, cl. 3 (c), and therefore is not deductible from the value 
of the shares of a corporation in determining the corporate excess of a domestic 
corporation.
In the case of Carlos Ruggles Lumber Co. v. Commonwealth of Massachusetts 
(Supreme Judicial Court of Massachusetts No. 2242) it appeared that a domestic 
corporation maintained its only office and place of business in Massachusetts. 
Its sole business was buying and selling lumber all of which was shipped from 
one state or country to another. The buying and selling was done by the presi­
dent and salesmen, some of whom lived outside Massachusetts. All sales were 
made subject to confirmation at the Massachusetts office. Its usual corporate 
functions were carried on at this office and from it dividends were distributed. 
The Court held that the corporation was not engaged exclusively in interstate 
and foreign commerce and that the corporate activities in Massachusetts consti­
tuted local business. I t  also held that the petitioner’s activities outside Massa­
chusetts constituted carrying on business outside Massachusetts within the mean­
ing of the provisions of § 38 of c. 63 of the General Laws and entitled the cor­
poration to allocation.
INSURANCE COMPANIES 
General Laws, Chapter 63, Sections 20-29 
Tax upon Premiums
Under the provisions of these sections there were subject to the premium tax 
23 foreign life companies; 338 fire and marine companies, of which 56 were organ­
ized under the laws of this Commonwealth; and 127 miscellaneous companies, of 
which 38 were domestic companies.
The basis of the tax is the total gross premiums written or renewed for insurance, 
or reinsurance, of property or interests in this Commonwealth, deduction being 
granted for all premiums returned or credited to policyholders during the taxable 
year, including so-called dividends in the case of mutual companies, and for re­
insurance paid to authorized companies, provided it is shown to the satisfaction 
of the Commissioner that the tax upon such premiums is being paid in full by the 
reinsuring company.
The rate of tax provided by the statute is 1 per cent for domestic companies 
and 2 per cent for foreign companies, but retaliatory provisions specify that the 
tax upon every foreign insurance company shall be not less in amount that would 
be imposed by its parent State or country upon a like insurance company incor­
porated in this Commonwealth, if doing business to the same extent in such State 
or country.
The following table shows the assessment upon net premiums, classified by the 
rates per cent charged in conformity with the above provisions and in reconcilia­
tion of differing bases of taxation :
N e t  P r e m i u m s  S u b j e c t
t o  T a x Rate Per Cent Amount of 'Tax
$33,654 79 i  o f 1 $84 14
241,428 68 1 of 1 905 36
343,297 62 1 of 1 1,716 49
63,667,947 12 1 636,679 50
240,099 24 H 3,601 48
240,531 00 H 4,209 29
73,752,599 17 2 1,475,151 84 1
44,040 99 2 * 924 86
423,937 70 2i 9,538 61
194,273 49 2 rV 4,620 00
76,935 57 21 1,827 22
184,558 49 91 4,613 98
1,377,560 48 9 a.& n r 35,881 45
45,125 71 21 1,297 36
2,085,571 75 3 62,567 15
89,358 03 3* 3,127 53
$143,040,919 83 $2,246,746 26
1 Inc ludes one $100 privilege tax .
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So far as the tax authorized by these sections relates to foreign life insurance 
companies, the statute now embodies the decision of the court in sustaining the 
interpretation of this Department, that the premium tax shall be exacted only m 
cases where and to the extent that such tax exceeds the tax assessed under Section 
20 upon the net value of policies described below. (Metropolitan Life Ins. Co. 
v. Commonwealth, 198 Mass. 466.) The amount of premium tax which would 
have been paid by these 23 foreign life companies, were it not for the credit to be 
given on account of the tax on the net value of policies, is $617,869.58. But in 
the case of 8 of the 23 companies upon which a premium tax of $520,217.37 was 
computed, the tax upon the net value of policies exceeded the premium tax, and 
so no premium tax was exacted, and in the case of the other 23 companies upon 
which a premium tax of $97,652.21 was computed, there was given a credit of 
$59,285.20 assessed as the tax on the net value of policies under Section 20.  ^ There­
fore these 15 foreign life companies are actually required to pay only $38,367.01 
as a premium tax.
The total premium tax to be collected is as follows:
Life companies .
Fire and marine companies 
Miscellaneous companies
Domestic
$63,505 91 
99,436 13
Foreign 
$38,367 01 
801,739 91 
664,194 73
Total 
$38,367 01 
865,245 82 
763,630 86
Total . . . .  $162,942 04 $1,504,301 65 $1,667,243 69
In addition to the foregoing the amount of $1,174.02 has been assessed on ac­
count of the tax of the year 1924 and $1,411.01 on account of the year 1925.
In settlement of claims arising chiefly from the assessment of taxes, under the 
retaliatory provisions of the statute, the following abatements were made on ac­
count of previous years: 1923, $720; 1924, $1,024.39; 1925, $3,675.44; 1926, 
$1,836.87.
Tax upon the Net Value of Policies of Life Insurance Companies 
Foreign and domestic life insurance companies are alike subject to tax upon 
the net value of all policies in force upon the lives of residents of this Common­
wealth at the rate of one-fourth of 1 per cent. The aggregate net value of such 
policies issued by 42 companies, of which 10 were Massachusetts companies, was 
$551,883,577.43. The total excise assessed was $1,379,709.02.
Tax upon Savings and Insurance Banks 
General Laws, Chapter 63, Section 18. Under this section the General Insurance 
Guaranty Fund and the life insurance departments of ten savings banks were 
taxed upon all funds held or in possession as a part of their insurance reserve or 
surplus at the rate of one-half of 1 per cent, deduction being granted for certain 
investments specified by Section 12 of Chapter 63. The total amount taxable 
was $1,164,276.40, and the tax assessed $5,821.38.
DIVISION OF INHERITANCE TAXES
Following is a statement of the amount of legacy and succession tax paid to the 
Commonwealth during each year since the present law became effective. As 
this statement indicates, the amount collected in 1927 is substantially in excesscmo oi/wcv/iuv/uu “ i u i o w ---- —----- " ~
of the revenue from this source during any previous year.
1908 . $357,529 46 1918 . $5,841,204 68
1909 908,134 42 1919 . . 5,002,697 13
1910 . 1,467,697 10 1920 . 4,607,663 00
1911 . 2,029,225 13 1921 . . 7,322,947 10
1912 . 2,154,406 85 1922 . 6,805,977 44
1913 2,283,674 12 1923 . . 6,158,924 99
1914 . 2,277,832 19 1924 . . 6,489,173 89
1915 . 3,204,177 32 1925 . . 5,920,307 41
1916 . 4,223,843 35 1926 . . 6,511,302 84
1917 . 3,900,247 10 1927 . . 10,751,882 63
Of the amount of tax collected in 1927 as indicated above, $1,274,332.33 was
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assessed and collected under the provisions of Chapter 355 of the Acts of 1926. 
This statute was enacted in consequence of the provision of the Federal Revenue 
Act of 1926 that inheritance, transfer and estate taxes paid to the states may be 
credited on account of the Federal Estate Tax to an amount not exceeding 80% 
of the Federal Tax. As it appeared that in some of the larger estates the sum 
of the state taxes would be less than 80% of the Federal Estate Tax, it was evi­
dent that in such cases the state tax might be increased to a certain extent without 
adding to the gross amount of death tax payable by the estates. This increase 
was effected by the Act cited above, which provided that such estates should pay 
to the Commonwealth a tax equal to the amount by which 80% of the Federal 
Estate Tax exceeded the sum of all state taxes. Chapter 355 of the Acts of 1926 
does not apply to, and imposes no tax upon, any estate in which the sum of the 
Massachusetts inheritance tax and transfer taxes paid to other states is as much 
as 80% of the Federal Estate Tax. If Chapter 355 of the Acts of 1926 had not 
been enacted the estates which paid $1,274,332.33 of estate tax to the Common­
wealth during the past year under the provisions of that Act would have paid the 
same amount to the United States in addition to the Federal Estate Tax which 
they have actually paid. Chapter 355 of the Acts of 1926 was enacted for a limited 
time and applied only to the estates of persons dying on or before June 1, 1927. 
Chapter 178 of the Acts of 1927, however, extended the provisions of the Massa­
chusetts estate tax law as long as the Federal Estate Tax may be continued in its 
present form.
Of the amount of tax collected in 1927, as stated above, $88,662.17 was derived 
from estates of non-residents of Massachusetts. While stock of Massachusetts 
corporations owned by non-residents who died prior to December 1, 1926, was 
generally subject to inheritance tax in this Commonwealth, the Massachusetts 
law always contained the so-called reciprocity provision. During the past year 
our inheritance tax statute was amended by Acts of 1927, Chapter 156, which 
exempts from inheritance tax in Massachusetts intangible personal property of all 
non-residents dying on or after December 1, 1926. Under the statute now in 
effect, General Laws, Section 1, Chapter 65, as amended by Acts of 1927, Chapter 
156, real estate in Massachusetts and tangible personal property having a situs 
within the Commonwealth, owned by non-resident decedents, is subject to in­
heritance tax in Massachusetts. As real estate and tangible personal property 
may be taxed only by the jurisdiction in which the real estate is located or in which 
the tangible personal property has its situs, this provision of our statute does not 
in any case result in double taxation. By virtue of the fact that Massachusetts 
does not tax intangible personal property of non-resident decedents under any cir­
cumstances, the Commonwealth stands in the position of a reciprocal state in re­
lation to every other state which has enacted a reciprocity statute. With the ex­
ception of New York, which at present has no reciprocity law7, but which is expected 
to enact such a statute during the present session ot the Legislature, almost all of 
the Eastern States and several of the Middle and Western States are now recipro­
cal with Massachusetts in regard to the taxation of intangible property of non­
residents. Very little property of the estates of Massachusetts decedents, there­
fore, is now subject to more than one state inheritance or transfer tax.
Chapter 156 of the Acts of 1927, which exempts from inheritance tax in Massa­
chusetts all intangible property owned by non-residents dying on or after December 
1, 1926, repealed General Laws, Chapter 65, Section 8, which imposed certain re­
strictions upon the transfer of stock of Massachusetts corporations owned by de­
ceased non-residents. Massachusetts corporations, therefore, may transfer with­
out waivers shares of their stock owned by non-residents who have died on or 
since December 1, 1926. In the interest of all concerned, it is the desire of the 
Commissioner of Corporations and Taxation that transfers may be made without 
waivers in all such cases. I t is not necessary that evidence of the date of deàtli 
should be submitted to the corporations in any particular form, but before such 
transfers are made the corporations should have reliable information that the death 
occurred on or after December 1, 1926.
During the past year taxes have been assessed and collected in 24 estates under 
the provisions of the so-called “collateral inheritance tax law” which was in effect 
from July 11, 1891, until June 27, 1907, and was applicable to the estates of per-
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sons who died between those dates, and which has been administered by this 
Division since January 1, 1923. The amount of tax assessed in 19-.7 under this 
earlier law was $19,740.44, which is included in the collections of 1927. lo r  many 
years taxes will, from time to time, become payable under this law upon the ter­
mination of trusts and the distribution of property under the wills of persons who 
died while the law was in effect. _ , .
During the year 1927 there were received from the probate courts, and from 
executors and administrators, wills, inventories and other papers relating to 8,373 
estates. A representative of this Division has, at frequent intervals, visited the 
registry of probate in each county of the State, and upon examination of inven­
tories and other papers there on file has excused the register from sending to this 
Department copies of his records in estates in which it has appeared that no tax 
will be payable to the Commonwealth. The number of estates from the filing 
of which the registers were thus excused has, in the past year, aggregated about 
11,329. I t  thus appears that during the past year the Division has dealt with 
approximately 20,000 estates. .
During the' past year a representative of the Division has also examined in regis­
tries of deeds in the Commonwealth approximately 3,256 deeds of trust. In re­
gard to those deeds under which it appears that Inheritance Taxes will or may be 
payable to the Commonwealth at some future time, records have been made which 
will enable the Department to assess and collect such taxes when due. Of the 
number of such deeds examined during the year 1927, as indicated above, it appears 
that 474 constitute transfers of such a nature that the property conveyed will 
become subject to Inheritance Tax upon the death of the grantors.
The total amount of tax assessed and certified in 1927 is $10,830,249.35. The 
reason why the amount of tax assessed does not correspond with the amount col­
lected is that the date upon which a tax becomes due, or is paid, does not always 
fall in the same fiscal year in which the tax is assessed. An analysis of the cases 
which have been completed during the past year follows.
In many other estates, upon request, partial assessments of the tax have been 
made. I t  is practically impossible to give any complete summary of such cases. 
Therefore, the analysis deals only with completed cases.
A n a l y s i s  o f  C o m p l e t e d  C a s e s
Number of cases completed in the year: 
Massachusetts decedents 
Foreign decedents
3,546
131
Net property of 3,677 estates .
Property of 3,677 estates actually taxed 
Property of 3,677 estates exempted: 
Charities, etc. .
Other exemptions
$12,839,152 71 
7,358,430 10
Total tax assessed on $189,961,945.16 contained in 3,677 finished 
Massachusetts decedents . • • • $7,789,288 07
Foreign decedents . . . . .  88,662 17
3,677
$210,159,527 97 
189,961,945 16
$20,197,582 81
cases:
$7,877,950 24
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The amounts and proportions of this tax assessed at the various rates are 
At 1 percent $414,519 48= 5.31 per cent of whole tax.
At 11 per cent 7,223 41= . 09 per cent of whole tax.
At 2 percent 324,518 51= 4.16 per cent of whole tax.
At 3 percent 478,948 88= 6.14 per cent of whole tax.
At 4 per cent 1,201,393 63= 15.39 per cent of whole tax.
At 5 per cent 1,157,163 53 = 14.82 per cent of whole tax.
At 5J per cent 227,199 97= 2.91 per cent of whole tax.
At 6 percent 289,219 17= 3.71 per cent of whole tax.
At 7 per cent 957,970 63 = 12.27 per cent of whole tax.
At 8 per cent 693,979 39= 8.89 per cent of whole tax.
At 9 percent 397,267 75= 5.09 per cent of whole tax.
At 10 per cent 236,815 62= 3.03 per cent of whole tax.
At 11 percent 89,170 68= 1.14 per cent of whole tax.
At 12 percent 756,487 92= 9.69 per cent of whole tax. 
“Settlements” 574,710 26= 7.36 per cent of whole tax.
Total . . . . . . . . $7,806,588 83
25 per cent additional :
General Acts of 1918, Chapter 191 47,598 80
General Acts of 1919, Chapter 342, Section 4 23,762 61
Total . . . . . . . . 87,877,950 24
Foreign taxes deducted . . . . . 2,061 39
Net tax . . . . . . . $7,875,888 85
Average rate, .041.
The proportions of property taxed at the various rates are
$41,451,948 00 at 1 per cent equals 21.82 per cent.
481,560 67 at I f  per cent equals . 25 per cent.
16,225,925 50 at 2 per cent equals 8.54 per cent.
15,964,962 67 at 3 per cent equals 8.40 per cent.
- 30,034,840 75 at 4 per cent equals 15.81 per cent.
23,143,270 60 at 5 per cent equals 12.18 per cent.
4,130,908 55 at 5 | per cent equals 2.18 per cent.
4,820,319 50 at 6 per cent equals 2.54 per cent.
13,685,294 71 at 7 per cent equals 7.20 per cent.
8,674,742 38 at 8 per cent equals 4.57 per cent.
4,414,086 11 at 9 per cent equals 2.32 per cent.
2,368,156 20 at 10 oer cent equals 1.25 per cent.
810,642 55 at 11 per cent equals .43 per cent.
6,304,066 00 at 12 per cent equals 3.32 per cent.
17,451,220 97 “settled” equals 9.19 per cent.
$189,961,945 16 equals (total property taxed) 100.00 per cent
The items in the preceding tables indicating that certain taxes were “settled" 
rather than computed at definite rates, refer to settlements made under the provi­
sions of law by which the Commissioner of Corporations and Taxation, with the 
approval of the Attorney General, is authorized to settle by agreement the tax 
upon present or future beneficial interests which are so involved in uncertainties 
and contingencies that the value of the interest to the beneficiary cannot be accu- 
rately determined.
During the year 6,111 estates have been appraised by the Appraisal Section, 
and the total valuation put upon the same is $308,726,968.45, as compared with 
a total valuation of $299,860,80S.77 as returned by the estates. This could have 
been considerably amplified if a sufficient force was made available so as to get 
actual values by closer examination of property passing. Lack of facilities to get 
full value costs the State many times the price to be paid for a force sufficient to 
do this class of work.
In the report of this Department for the year ending November 30, 1926, atten­
tion was called to the fact that efficient administration of the Division of Inheri-
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tance Taxes was almost impossible on account of the fact that sufficient 1 oom had 
not been assigned to the Department for offices. Attention is again directed to 
this condition at the present time. The Division of Inheritance taxes has occu­
pied the same offices for a t least ten years. During that time the volume of busi­
ness transacted and the amount of revenue produced has at least doubled, while 
the available space has constantly been reduced on account of the addition ot 
necessary filing cabinets. . . . . .
Statements and records filed in the Division of Inheritance Taxes are privileged. 
On account of the fact that only two small rooms are allotted to the Division and 
that all conferences must be held and all the work must be done in those rooms, 
the most confidential oral communications may be and commonly are overheard 
by persons not subject to the obligation of secrecy.
M onth
Decem ber, 1926 
January , 1927 
February  . 
M arch 
April 
M ay .
June .
July .
August 
Septem ber . 
October 
N ovem ber .
Summary of Y ear ending N ovember 30, 1927 
Appraisals for Legacy and Succession T ax
N um ber 
of Cases 
409 
429 
457 
595 
481 
515 
500 
553 
580 
544 
524 
524
O riginal T o ta ls  D ete rm ined  T o ta ls
$23,672,183 05 
20,717,913 74 
29,209,706 87 
15,168,838 08 
18,822,908 43 
34,928,391 35 
30,829,990 60 
28,599,555 99 
21,253,957 37 
20,883,427 77 
31,533,000 08 
24,240,935 44
$24,183,920 31 
20,974,726 96 
29,950,950 89 
15,485,415 72 
19,552,410 59 
35,989,419 34 
32,355,099 98 
30,044,525 57 
21,678,792 39 
21,058,933 30 
32,347,993 65 
25,104,779 75
Increase  in 
Values 
$511,737 26 
256,813 22 
741,244 02 
316,577 64 
729,502 16 
1,061,027 99 
1,525,109 38 
1,444,969 58 
424,835 02 
175,505 53 
814,993 57 
863,844 31
6,111 $299,860,808 77 $308,726,968 45 $8,866,159 68
Aggregate of Appraisals for Year ending N ovember 30, 1927
for P urpose of Legacy and Succession T ax 
Aggregate T otals and I ncreases for Year ending N ovember 30, 1927
Original D ete rm ined  Increase  O riginal D ete rm ined  Increase
T angible T ang ib le  T a n g i b l e  In tan g ib le  In tan g ib le  I n t a n g i b l e
$5,379,279 52 $5,497,904 68 $118,625 16 $251,789,009 04 $259,343,513 03 $7,554,503 99
Original D ete rm ined
P ersonal P ersonal
$257,168,288 56 $264,841,417 71
Increa se  Original
P e r s o n a l  R eal E s ta te
$7,673,129 15 $42,692,520 21
D ete rm ined  Increase
R ea l E s ta te  R e a l  E s t a t e  
$43,885,550 74 $1,193,030 53
SAVINGS BANKS AND TRUST COMPANY SAVINGS 
DEPARTMENTS
General Laws, Chapter 63, Sections 11-17 
This heading includes 196 savings banks, the Massachusetts Hospital Life In­
surance Company and 83 trust company savings departments. The tax is assessed 
semi-annually, in May and November covering the preceding six months, upon 
the average deposits, less those deposits exempt under Section 12, at the rate of 
one-quarter of one per cent. The essential facts relating to this tax are shown in 
the following t a b l e : ___________________________________
M o n th
A verage 
D eposits 
S ub jec t to  
T ax
D eposits 
E x e m p t from  
T ax
D eposits
T axed T ax
196 savings banks  
196 savings banks 
M assachusetts H osp ita l ' 
Life In su rance  Co. . /  
81 savings d ep a rtm en ts  
83 savings d ep a rtm en ts
M ay
N ovem ber
M ay
N ovem ber
M ay
N ovem ber
$1,745,388,353
1,818,497,739
28,628,860
28,835,727
191,950,455
207,804,630
$1,345,288,833
1,379,663,343
24,064,970
24,657,189
139,707,189
148,439,435
$400,099,520
438,834,396
4,563,890
4,178,538
52,328,655
59,365,195
$1,000,248 15 
1,097,085 31 
11,409 72 
10,446 34 
130,821 37 
148,412 69
T o ta l . - - - $2,398,423 58
The total of this tax for each of the years 1922 to 1927 follows:
1927 «2,398,423 58 1924 . . . $2,037,391 02
1996 2,124,481 04 1923 . . . 1,998,190 25
1925 ' 2,071,370 53 1922 . . . 2,052,196 09
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TAXATION OF SAVINGS 
General Laws, Chapter 63,
O ctober 31, 1921
A verage of deposits in  all Sav­
ings B anks, for 6 m onths
ending $1 ,259,956,637= 100%
Of the  above deposits th e  fol­
low ing sum s are  now  e x e m p t  
f r o m  t a x a t i o n  u n d er Section 12, because invested  as fol­
lows:
(a) R ea l E s ta te  used for b an k ­
ing purposes
(b) As M ortgagee in R eal E s­
ta te  taxed  in M assa­
chusetts
(c) R eal E s ta te  acqu ired  by
Foreclosure
(d) B onds and  C ertificates of
Indeb tedness  of the  
U. S.
(e) B onds o r C ertificates of
Indeb tedness of M assa­
chusetts
(f) B onds, N otes an d  C ertifi­
ca tes of Indeb tedness 
of C ities, Tow ns and  
D is tric ts  of M assachu­
se tts
(g) In  shares of s t o c k  of
M assachusetts  T r u s t  
Com panies
B oston  T erm inal Co. 
B onds
N . Y. & N . E . R . R . 
B onds
$14,732,675 =  .012
628,298,421 =  .499 
1,434,200 =  .001
192,192,328 =  .152
5,045,832 =  .004
34,784,159 =  .028
3,324,297 =  .002 
(Included  in (b) ) 
1,455,921 =  .001
O ctober 31, 1922 
$1 ,323,793,860= 100%
$15,972,398 =  .012
670,013,946 = .  506 
693,688 =  .001
226,360,447 =  .171
4,273,852 =  .003
30,774,033 =  .023
3,387,332 =  .003 
9,312,876 =  .007 
1,453,913 =  .001
O ctober 31, 1923 
$1 ,442,619,707=100%
I N V E S T
$17,416,755 =  .012
759,043,232 = .  526 
256,167 =  .001
274,845,373 = .1 9 1
3,999,436 = .0 0 3
26,711,322 =  .018
3,479,823 =  .002 
(Included in (b) ) 
1,457,313 =  .001
T o ta l deposits exem pt 
T o ta l deposits taxed
$881,267,833 =  .699 
378,688,804 =  .301
$962,242,485 =  .727 
361,551,375 =  .273
$1,087,209,421 =  .754 
355,410,286 =  .246
R a te  of tax
R a te  realized  a fte r  exem pting  
of deposits .
T o ta l ta x  on deposits w ithou t 
exem ptions
T ax  y ie ld  w ith  exem pted  de­
posits deduc ted
100%
.005%
.699
.0015
$6,299,783 18 
1,893,444 02
Deposits
A verage deposits, O ct. 31, 1921 . 
A verage deposits, O ct. 31, 1927 .
G a i n  i n  d e p o s i t s .  . . . .  
Increase  . . . . . .
N et increase in  D eposits  S u b j e c t  to  T a x a ­
t i o n  . . . . . .
$1,259,956,637 
1,847,333,466 
587,376,829 
. 4 6 .6 1 %
$64,324,130
100%
.005%
.727
.001365
10 0%
.005%
.754
.001232
$6,618,969 30 
1,807,756 87
$7,213,098 53 
1,777,051 43
Tax
O ct. 31, 1921 
O ct. 31, 1927 
G a i n  i n  t a x  
Increase .
$1,893,444 02 
2,215,064 67 
321,620 65 
. 16.98%
N o t e : E ach  $1,000 of deposits pays $1,199 ta x  per year. T h e  banks ea rn  5 H %  on the ir deposits. 
T h e  ta x  on th is  $55 of earn ings is $1,199, or figured on percen tage basis on incom e is the  equivalent of 
2 18/ioo% on incom e. T he above ra te  of $1,199, which is as of O ctober 31, 1927, is com parable w ith $1.50 
as of O ctober 31, 1921.
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BANK DEPOSITS 
Sections 11 to 16, inc.
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O ctober 31, 1924 O ctober 31, 1925 O ctober 31, 1926 O ctober 31, 1927
$1,534,655,233= 100% $1,637,354,781 = 100% $1,730,564,110= 100% $1,847,333,466 = 100%
M E N T S
$18,514,079 =  .0121 $19,792,448 = .0121 $21,350,831 = .0123 $23,035,975 = .0125
852,853,059 =  .5557 934,270,392 = .5706 1,020,972,047 = . 5900 1,088,861,487 = .5894
138,343 =  .0001 222,337 = .0001 1,068,191 = . 0006 1,865,791 = .0010
269,643,094 = .  1757 272,307,442 = .1663 252,456,925 = .1459 228,520,068 = . 1237
3,515,447 =  .0023 3,718,305 = .0023 3,639,265 = .0021 3,530,624 = .0019
25,469,049 =  .0166 32,291,035 = .0197 41,618,622 = .0241 50,324,687 = .0273
3,506,156 =  .0023 5,693,694 = .0029 5,599,771 = .0032 6,696,083 = . 0036
(Included in  (b) ) (Included  in (b) ) (Included in' (b) ) (Included  in (b) )
1,458,509 =  .0009 1,458,509 = .0009 1,460,449 = .0008 1,485,817 = .0008
$1,175,097,736 =  . 7657 $1,268,754,162 =  
359,557,497 =  . 2343 368,600,619 =
.7749
.2251
$1,348,166,101 =  
382,398,009 =
.7790.2210
$1,404,320,532 =  
443,012,934 =
.7602
.2398
100%
.005%
.7657
.001171
.005%
.7749
.001125
. s
.7790
.001104
.005%
.7602
.001199
$7,673,276 16 $8,186,773 90 $8,652,820 55 $9,236,667 33 ,
1,797,787 48 1,843,003 09 1,911,990 04 2,215,064 67
Investment of Exempted Deposits
O ct., 1921 P e r  C en t
(a) B anking H ouse . . $14,732,675 .0117
(b) M ortgages . . . 628,298,421 .4987
(c) Real E s ta te  b y  F oreclosure 1,434,200 .0011
(d) U n ited  S ta tes  B onds . 192,192,3281 .1525
(e) M ass. S ta te  B onds 5,045,832 .0040
(f) M ass. C ity  an d  Tow n B onds 34,784,159 .0276
(g) T ru s t C om pany  S tock  3,324,297 .0026 
B oston T erm inal Co. B onds (Included  in  (b) )
N . Y. & N . E . R . R . B onds 1,455,921 .0012
Deposits
O ct., 1927 P er C en t 
$23,035,975 .0125 
1,088,861,487 .5894 
1,865,791 .0010 
228,520,068 .1237 
3,530,624 .0019 
50,324,687 .0273 
6,696,083 .0036 
(Included in (b) ) 
1,485,817 .0008
Exempt from Tax
Increase  D ecrease 
$8,303,300 
460,563,066 
431,591 
36,327,740
$1,515,208
15,540,528
3,371,786
29,896
$881,267,833
N et increase in D eposits  E x e m p t e d ,  
f r o m  T a x a t i o n  .
.6994 $1,404,320,532 . 7602 !5524,567,907 $1,515,208 
$523,052,699
1 In  M ay , 1919, th is  in v estm en t of deposits was $99,915,152.
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TAXATION OF SAVINGS DEPARTMENT
General Laws, Chapter 63,
O ctober 31, 1921 O ctober 31, 1922 O ctober 31, 1923
T o ta l average  deposits  for six
m onths ending
A verage of deposits in excess 
of lim its  im posed upon S av­
ings B anks; n o t sub jec t to
$130,078,172 $144,023,714 $145,344,919
ta x . . . . . 31,825,122 35,786,790 20,438,260
A verage deposits sub jec t to
ta x . . . . . $08,253,050 = 100% $108 ,23 6 ,9 2 4 -1 0 0 % $124,906,659=100%
Of th e  above deposits th e  fol­
low ing a re  now e x e m p t  f r o m  
t a x a t i o n  u n d er Section 12, 
because inv ested  as follows:
IN V E ST
(a) M ortgages of R eal E s ta te $58,982,921 $66,422,104 $71,211,054
(b) R ea l E s ta te  by  F ore-
closure 6,188 146,791 53,538
(c) U. S. B onds o r C ertificates 12,539,945 15,887,827 19,449,443
(d) M ass. B onds o r Certifi-
cates 184,02£ 98,071 29,260
(e) T ow n Bonds, N otes and
C ertificates 2,686,274 2,126,451 2,213,314
if) T ru s t C om pany  shares . 2,054,148 1,914,802 1,270,289
B oston  T erm inal Com -
p an y  B onds 16,957 34,463 (Included  in  (a) )
T o ta l average investm en ts  . $76,470,453 =  .778 $86,630,509 = .  800 $94,226,898 =  .754
T o ta l deposits exem pt 58,262,448 = .  593 65,304,993 = .  603 82,455,741 =  .660
T o ta l deposits taxed  . 39,990,602 =  .407 42,931,931 =  .397 42,450,918 =  .340
R a te  of tax .005% .005% .005%
R a te  realized  a f te r  exem pting .593% .603% .660%
of deposits . .002035 .001983 .001699
T o ta l ta x  on deposits w ithou t
exem ptions $491,265 25 $541,184 62 $624,533 29
T ax  y ie ld  w ith  exem pted  de-
posits d educ ted 199,953 01 214,659 65 212,254 59
Deposits Tax
A verage deposits, O ct. 31, 1921 $98,253,050 O ct. 31, 1921 $199,953 01
A verage deposits, O ct. 31, 1927 207,804,630 O ct. 31, 1927 296,825 97
G a i n  i n  d e p o s i t s 109,551,580 G a i n  i n  t a x 96,872 96
Increase  . . . . . 111 .49% Increase  . . 48.44%
N o t e : E ach  $1,000 of deposits pays $1,428 per year. T h e  b an k s  ea rn  5 } 4 %  on th e ir  deposits. The 
ta x  on th is  $55 of earn ings is $1,428, o r figured on percen tage  basis on incom e is th e  equ ivalen t of 2 69/ m %  
on incom e.
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OF TRUST COMPANY DEPOSITS 
Sections 11 to 16, inc.
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O ctober 31, 1924 O ctober 31, 1923 O ctober 31, 1926 O ctober 31, 1927
$149,925,166 = 1 0 0 %  $168,596,992 =  100% $183 ,511,920= 100% $207,804 ,630= 100%
M E N T S
$86,346,197 =  .5759 $104,435,811 =  .6195 $115,230,855 =  .6279 $129,269,478 =  .6221
18,912 =  .0001 
12,787,744 =  .0853
208,721 =  .0012 
12,986,150 =  .0770
244,269 =  .0013 
13,230,279 =  .0721
384,947 =  .0018 
12,554,294 =  .0604
33,615 =  .0002 40,701 =  .0003 50,791 =  .0003 48,772 = .  0002
2,330,709 =  .0156 
1,007,534 =  .0067
3,611,372 =  .0214 
1,246,467 =  .0074
3,874,544 =  .0211 
1,631,751 =  .0089
4,072,097 = .0 1 9 6  
2,109,847 =  .0102
(Included  in  (a) ) (Included  in  (a) ) (Included  in  (a) ) (Included  in  (a) )
$102,524,711 =  .6838 
102,524,711 =  .6838 
47,400,455 =  .3162 
.005%
. 6838%  
.001580
$122,529,222 =  .7268 
122,529,222 =  .7268 
46,067,770 =  .2732 
.005%  
.7268%  
.001366
$134,262,489 =  .7316 
49,249,431 =  .2684
.005%
.7316%
.001341
$148,439,435 = .7 1 4 3  
59,365,195 =  .2857
.005%
.7143%
.001428
$749,625 83 $842,984 96 $917,559 60 $1,039,023 15
237,002 27 230,338 85 246,247 15 296,825 97
Investment of Exempted Deposits Deposits Exempt from Tax
O ct. 31, 1921
(a) M ortgages . . . .  $58,982,921
(b) Real E s ta te  b y  F oreclosure . 6,188
(c) U n ited  S ta tes B onds . . 12,539,945
(d) M ass. S ta te  B onds . . 184,020
(e) M ass. C ity  an d  Tow n B onds. 2,686,274
(f) T ru s t C om pany  S tock  . . 2,054,148
B oston  T erm inal Co. B onds . 16,957
O ct. 31, 1927 
$129,269,478 
384,947 
12,554,294 
48,772 
4,072,097 
2,109,847 
(Included  in (a) )
Increase D ecrease 
$70,269,600 
378,759 
14,349
-  $135,248
1,385,823 
55,699
$76,470,453 =  .778%  $148,439,435 =  .7143%
N et increase in D eposits E x e m p t e d
from Taxation .....................................................................
$72,104,230 $135,248
$71,968,982
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TAXATION OP NATIONAL BANKS AND TRUST COMPANIES 
General Laws, Chapter 63, Sections 1-7 as amended
Chapter 343 of the Acts of 1925, effective January 1, 1926, repealed Sections 
1-10B ol Chapter 63, General Laws as amended, changed the method of taxation, 
and “Any bank, banking association or trust company doing business within the 
commonwealth, whether of issue or not, existing by authority of the United States 
or of a foreign country, or of any law of the commonwealth not contained in chap­
ters one hundred and sixty-eight to one hundred and seventy-one, inclusive, and 
chapters one hundred and seventy-three and one hundred and seventy-four,” is 
now assessed annually a tax measured by its net income, and said net income is 
defined as follows:
“Net income,” The net income for the taxable year as required to be returned 
by the bank to the federal government under the federal revenue act applicable 
for the period, adding thereto any net losses, as defined in said federal revenue act, 
that have been deducted and all interest and dividends not so required to be 
returned as net income except dividends on shares of stock of corporations organized 
under che laws of the commonwealth and dividends in liquidation paid from capital.
The tables following show the amounts taxed to national banks and to trust 
companies, and all the figures relating to trust companies for the year 1925 and 
earlier years apply to taxes assessed upon the franchise under Sections 53-60 of 
Chapter 63 of the General Laws, as well as those assessed on income, upon elec­
tion, as provided in Section 58A of Chapter 63 of the General Laws, and the other 
tables in this report relating to capital stock and corporate excess and taxes paid 
by public service companies do not contain in the 1925 figures the trust companies’ 
statistics. All figures relating to national bank taxes of the year 1925 include the 
assessments on income under Chapter 63, Sections 1-10B, inclusive, (now repealed) 
by Chapter 343 of the Acts of 1925, as well as the taxes assessed locally upon the 
values of their shares assessed by the municipalities under Section 1 of Chapter 63, 
also repealed by Chapter 343 of the Acts of 1925.
The rate of taxation determined by the Commissioner after giving a hearing 
thereon as required by Section 2 was fixed at 5.34% and the notification of this 
determination was seasonably sent to the banks as directed by the statute.
The tables following show the amount of these taxes assessed, and the facts 
as to the distribution of the same, in accordance with Section 5.
In accordance with the provisions of Chapter 343 of the Acts of 1925, which was 
a law framed on the basis of the recommendations made by a special commission 
appointed to investigate the operation of the laws relative to the taxation of certain 
banking institutions (House 233, 1925) which became operative January 1, 1926, 
the following communication was sent to all banks in the Commonwealth:
T H E  C O M M O N W E A L T H  O F M A SSA C H U SETTS
D e p a r t m e n t  o f  C o r p o r a t i o n s  a n d  T a x a t io n , 
S t a t e  H o u s e , B o s t o n , April 12, 1927.
To the Cashier
of each National Bank Subject
and the Treasurer 1927 B ank T ax  Rate
of each Trust Company in Massachusetts:
P u rsu an t to  and under th e  au th o rity  of the  requirem ents of sections 1 to  7, inclusive, 
and  in particu lar, section 2 of C h ap te r 63 of th e  G eneral Laws as am ended (see Chapter 
343, 1925), you are hereby notified of a  hearing to  he held a t  m y office, Room  239, 
S ta te  House, Boston, on  April 21, 1927, a t  11.00 o’clock in th e  forenoon.
Section 2 of C h ap te r 63 as am ended provides th a t
E very  ban k  shall pay  annually  a tax  m easured by its n e t income, as defined 
in section one, a t  th e  ra te  assessed upon o th er financial corporations; provided, 
th a t  such ra te  shall n o t be higher th an  th e  highest of th e  ra tes  assessed under 
th is chap ter upon m ercantile, m anufacturing  and  business corporations doing 
business in th e  com m onw ealth. T he commissioner shall determ ine th e  ra te  
on or before Ju ly  first of each year a fte r giving a hearing thereon and shall 
seasonably no tify  th e  banks of his determ ination . Appeal by  a  ban k  from  the  
determ ination  of the  commissioner m ay be taken  to the  board  of appeal from
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decisions of th e  commissioner of corporations and  taxation , in sections five 
and six called the  board  of appeal, w ith in  ten  days a fte r th e  giving of such 
notice.
Very tru ly  yours,
H E N R Y  F . LONG,
Commissioner of Corporations and Taxation.
April 21, 1927.
Hon. A rthu r K . R eading 
A ttorney General 
S ta te  House 
Boston, Mass.
Dear Sir:
I  have ju st held a hearing in accordance w ith the  provisions of Section 2 of C hap ter 
63 of the  General Laws. See C h ap ter 343 of th e  Acts of 1925.
Your opinion is hereby respectfully  requested as to  Section 2 of C h ap ter 63 of the 
General Laws in its relation  to  the  determ ining of a  ra te  to  be applied in levying bank 
taxes.
Section 2 provides in p a r t as follows: .
“E very  ban k  shall pay  annually  a  tax  m easured by  its n e t income, as defined 
in section 1, a t  th e  ra te  assessed upon o ther financial corporations; provided, 
th a t  such ra te  shall no t be  higher th an  the  highest of th e  ra tes assessed under 
th is chapter upon m ercantile, m anufacturing  and  business corporations doing 
business in th e  C om m onw ealth .”
In  view of th e  fact th a t  there  is no separate  tax  providing for “o th er financial cor­
porations” such corporations being taxed under the  general classification of business 
corporations, is i t  lawful for me to  estim ate  the  ra tes assessed upon  these financial cor­
porations e ither (a) by  segregating as m any as practicable and ascertaining th e  ra te  
upon th e  segregated group, or (b) by  tak ing  th e  ra te  assessed upon th e  entire  business 
corporation group and m aking allowance for deductions w hich would be inapplicable 
to financial corporations?
In  ascertaining th e  highest ra te  assessed under C h ap te r 63 upon m ercantile, m anu­
facturing and business corporations, is it permissible to  consider th a t  each of th e  fol­
lowing classes of corporations has a  separate  ra te  w ithin th e  m eaning of th e  term  “ra te ” 
as used in  Section 2, upon th e  ground th a t  each class is so differently trea ted  under the  
C hapter as to offer a  reasonable basis for such classification:
M ercantile  corporations Foreign corporations
M anufacturing  corporations Gas & E lectric  L igh t Cos.
Dom estic Business corporations Telephone & Telegraph Cos.
Pow er companies R ailroad companies
W ater companies Bridge com panies
S treet railw ay com panies C anal companies
Your particu lar a tten tio n  is called to  the  fact th a t  th e  deduction of m achinery used in 
m anufacturing could app ly  only to  m anufacturing  corporations, and  th e  deduction 
for m achinery used in th e  conduct of th e  business only to corporations having m achinery. 
N either would ordinarily  be  applicable to a m ercantile  corporation.
In  determ ining th e  ra te  assessed upon m ercantile corporations is i t  permissible to 
estim ate th e  ra te  by  tak ing  th e  ra te  assessed upon the  entire  business corporation group 
and m aking allowance for deductions which would be inapplicable to m ercantile cor­
porations, or is i t  necessary to  segregate all th e  m ercantile corporations in order to 
ascertain  th e  ac tual am oun t assessed thereon? . . .  .
In  determ ining th e  ra te  assessed on foreign corporations is i t  proper to consider th a t 
the ra te  is established by  th e  tax  undim inished by th e  dividend credit allowed by  Sec­
tion 43 on account of th e  tax  paid  by  th e  stockholders?
In  1926, th e  first y ear of th e  operation of C hap ter 343 of th e  Acts of 1925, i t  being 
impossible to  ob ta in  exact figures for th e  year 1926, I m ade a flat ra te  determ ination  
a t  6% . F rom  th is determ ination  th e  banks appealed to  th e  B oard of Appeal. U nder 
date  of M ay  27, 1926, th e  B oard of Appeal advised m e of a  vo te  tak en  by  them  on 
M ay 26, 1926, w hich was as follows: . .
“T he B oard advises th a t  i t  was the  in te n t of th e  Legislature th a t  th e  fixing 
of th is ra te  should be on  a  basis of fact and should n o t depend on a rb itra ry  
action  e ither b y  th e  Com missioner of C orporations and T axation  or by  this 
B oard. T h e  B oard  believes th e  controlling fact in fixing th e  m axim um  ra te  
to be charged th e  banks was in tended to be th e  average of the  tax  paid by 
business corporations tak en  over a  period of three years. Figures to work 
o u t such an  average were n o t offered in evidence by th e  appellants nor were 
they  available from  th e  reports of th e  Commissioner of C orporations and
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T axation . T he B oard has therefore voted  to  dismiss th is appeal and  sustain  
th e  rate_ of 6%  determ ined by  th e  Commissioner for th e  y ear 1926, b u t  w ith ­
o u t prejudice as to th e  evidence to  be  in troduced in  case there  a re  appeals 
from  ra tes determ ined in  fu tu re  years.”
In  view of th e  foregoing and  as an  additional request for an  opinion I  respectfully 
ask if a  ra te  of 6.23%  for th e  1927 ban k  tax  ra te  is legal and w ith in  th e  provisions of 
th e  law and in line w ith  th e  answers to the  questions I have heretofore asked. This 
percentage is arrived  a t  as follows:
1926
D om estic C orporations 
Incom e allocable to  M assachusetts
T o ta l N e t Excise T ax  
T ax  lost by  m achinery dcd. /Incom e /  
/M e asu re / 
(C orporate/ 
■j Excess 
M easure
$11,061,581 10 
354,159 44
$206,744,494 60
1,488,420 83 $12,904,161 37
12,904,161.37+  206,744,494.60 =
1926
Foreign C orporations
Incom e allocable to  M assachusetts
T o ta l N et Excise Tax
T ax  lost b y  m achinery ded. /Incom e 1
I M easu re/ C orporate! Excess f M easure J“ “ “ dividend credit
$3,318,090 11 
88,055 79
163,265 76 
820,952 93
6!4/ioo% rate
$70,570,990 52
$4,390,364 59
4,390,364.59 +  70,570,990.52 = 622/ioo% rate
Incom e (Dom estic) 
“ (Foreign)
Consolidation of
Foreign and Dom estic C orporations
$206,744,494 60 
70,570,990 52 $277,315,485 12
A djusted  T ax  (Dom estic) 
“  “  (Foreign)
$12,904,161 37
4,390,364 59 $17,294,525 96
17 ,294 ,525 .96+277 ,315 ,485 .12=  6“ /ioo% rate
T he foregoing figures have been tak en  from  m y annual report for th e  y ear ending 
N ovem ber 30, 1926. T he com plete re tu rn s  for th e  year 1927 will no t be available until 
a fte r Septem ber 1, 1929. T his is because add itional assessments can be m ade under 
the  provisions of Section 45 of C hap ter 63 w ith in  tw o years a fte r Septem ber 1 of the 
year in which the original assessm ents should be m ade and  because of Federal changes 
(Section 36, C hap ter 63). T he m ajo r portion  of th e  1927 tax  will be  billed in  September, 
1927, b u t  s ta tistica l inform ation  as to  taxes paid  will no t be available un til m uch later 
in  th e  year. T h is seems to  m ake it  clear th a t  the  previous y ear m ust be taken as a 
general guide as to  th e  ra te  for the cu rren t year if th e  ra te  is to  be determ ined as re­
quired b y  th e  s ta tu te  before Ju ly  1. No accurate  figures are available o ther th an  for 
the  y e a r 1926 w hich p reven ts th e  using of an average.
Section 2 of C h ap ter 63 abou t which we are w riting  speaks abou t th e  bank being 
assessed “ a t th e  ra te  assessed upon o th er financial corporations.”  A segregation of 
approxim ately  one hundred financial corporations taxable  under C hap ter 63 separated 
in to  groups Labelled “ B ankers,” “F inance,” “ L oans,” “ M ortgages,” “ N otes,” and 
“ Paw n B rokers” showing an aggregate n e t incom e of $1,487,280.36 against which a 
tax  was laid  in 1926 of $96,794.82 shows th a t  th e  ra te  paid  is 6EO/ioo%. T his list of 
w h a t is assum ed to  be financial corporations can be furnished you if you desire it. This 
ra te  being higher th a n  th e  percentage established by  th e  com putation, nam ely 6.23% 
would seem to  su b stan tia te  th e  la tte r  ra te , th e  s ta tu te  providing th a t  the  ra te  shall 
no t be higher th an  the highest of th e  ra tes  assessed under th is  C hap ter upon mercan­
tile, m anufactu ring  and business corporations.
C o n tra ry  to  th is  view representatives of some of th e  banks have contended th a t 
th ere  is only one ra te  for bo th  financial and m ercantile, m anufacturing  and  business 
corporations and th a t  when th e  s ta tu te  says “ th e  higher of th e  highest ra te s” i t  can 
m ean only one ra te . T heir calculation is as follows:
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1926
Total n e t excise tax  w ithout penalties: 
Dom estic . . . . .  
Foreign . . . . .
$11,048,643 77 
3,315,875 11
T otal . . . . .  
Income allocable to  M assachusetts: 
D om estic . . . . .  
Foreign . . . . .
$14,364,518 88
$206,744,494 60 
70,570,990 52
T o ta l . . . . .  
M achinery deductions from  incom e: 
D om estic . . . . .  
Foreign . . . . .
. $14,166,377 54 
. ' 3,522,231 70
$277,315,485 12
T o ta l . . . . . $17,688,609 24
259,626,875) 14,364,518000( 5532
$259,626,875 88
In  th is calculation they  have elim inated penalties which under th e  s ta tu te  are clearly 
a p a rt of th e  tax. T here has also been elim inated the  dividend credit on the a rgum ent 
th a t th is is a  d istinct credit or in o ther words a  g ra tu ity  and  no t a  p a r t  of th e  tax . The 
figures used b y  th e  banks in  th e ir calculations a re  a tta in ed  from  m y annual report 
for the  year ending N ovem ber 30, 1926.
Of course I  shall be very  happy  to  go over th is m a tte r  in  detail w ith you a t  such tim e 
as m ay be convenient for you. I t  is decidedly im p o rtan t th a t  an  opinion be  rendered 
as speedily as possible so th a t  th e  banks m ay be inform ed an d  if th ey  are no t satisfied 
may appeal to  th e  B oard of A ppeal for a  hearing  and  have a decision rendered in season 
for the  bank tax  bills to  be p rom ptly  rendered.
R espectfully  yours,
H E N R Y  F . LONG,
Commissioner.
S e c t i o n  5219 o f  t h e  R e v i s e d  S t a t u t e s  o f  t h e  U n i t e d  S t a t e s  
(Public -— No. 75 — 69th Congress)
(S. 3377)
An Act to amend section 5219 of the Revised Statutes of the United 
States.
Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That section 5219 of the Re­
vised Statutes of the United States be, and the same is hereby, amended 
so as to read as follows:
“Sec. 5219. The legislature of each State may determine and direct, 
subject to the provisions of this section, the matter and place of taxing 
all the shares of national banking associations located within its limits. 
The several States may (1) tax said shares, or (2) include dividends de­
rived therefrom in the taxable income of an owner or holder thereof, or
(3) tax such associations on their net income, or (4) according to or meas­
ured by their net income, provided the following conditions are complied 
with:
“1. (a) The imposition by any State of any one of the above four 
forms of taxation shall be in lieu of the others, except as hereinafter 
provided in subdivision (c) of this clause.
“ (b) In the case of a tax on said shares the tax imposed shall not 
be at a greater rate than is assessed upon other moneyed capital in the 
hands of individual citizens of such State coming into competition with 
the business of national banks: Provided, That bonds, notes, or other 
evidences of indebtedness in the hands of individual citizens not employed 
or engaged in the banking or investment business and representing merely 
personal investments not made in competition with such business, shall 
not be deemed moneyed capital within the meaning of this section.
“ (c) In case of a tax on or according to or measured by the net
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income of an association, the taxing State may, except in case of a tax 
on net income, include the entire net income received from all sources, 
but the rate shall not be higher than the rate assessed upon other finan­
cial corporations nor higher than the highest of the rates assessed by the 
taxing State upon mercantile, manufacturing, and business corporations 
doing business within its limits: Provided, however, That a State which 
imposes a tax on or according to or measured by the net income of, or a 
franchise or excise tax on, financial, mercantile, manufacturing, and busi­
ness corporations organized under its own laws or laws of other States 
and also imposes a tax upon the income of individuals, _may include in 
such individual income dividends from national banking associations 
located within the State on condition that it also includes dividends from 
domestic corporations and may likewise include dividends from national 
banking associations located without the State on condition that it also 
included dividends from foreign corporations, but at no higher rate than 
is imposed on dividends from such other corporations^
“ (d) In case the dividends derived from the said shares are taxed, 
the tax shall not be at a greater rate than is assessed upon the net income 
from other moneyed capital.
“2. The shares of any national banking association owned by non­
residents of any State, shall be taxed by the taxing district or by the State 
where the association is located and not elsewhere; and such association 
shall make return of such shares and pay the tax thereon as agent of 
such non-resident shareholders.
“3. Nothing herein shall be construed to exempt the real property of 
associations from taxation in any State or in any subdivision thereof, to 
the same extent, according to its value, as other real property is taxed.
“4. The provisions of section 5219 of the Revised Statutes of the 
United States as heretofore in force shall not prevent the legalizing, ratify­
ing, or confirming by the States of any tax heretofore paid, levied, or 
assessed upon the shares of national banks, or the collecting thereof, 
to the extent that such tax would be valid under said section.”
Approved, March 25, 1926.
T H E  C O M M O N W E A L T H  O F M A SSA CH U SETTS
D e p a r t m e n t  o f  t h e  A t t o r n e y  G e n e r a l , 
B o s t o n , June 13, 1927.
Hon. H enry  F . Long,
Com missioner of C orporations and T axation.
Dear Sir:
Y ou have requested m y opinion on certain  questions w ith respect to  fixing a  rate to 
be applied in levying bank  taxes under G. L., c. 63, § 2, as am ended by St. 1925, c. 343, 
§ 1, reading as follows:
“E very  bank  shall pay  annually  a  tax  m easured by its n e t income, as defined 
in  section one, a t th e  ra te  assessed upon o ther financial corporations; provided, 
th a t  such ra te  shall no t be higher th a n  th e  highest of th e  ra tes assessed under 
th is  chap ter upon m ercantile, m anufacturing  and business corporations domg 
business in  th e  com m onwealth. T he commissioner shall determ ine th e  ra te  
on or before Ju ly  first of each year a fte r giving a  hearing thereon and shall 
seasonably no tify  the  banks of his determ ination . Appeal by  a  bank from 
the de term ination  of th e  commissioner m ay be tak en  to  th e  board  of appeal 
from  decisions of th e  commissioner of corporations and  taxation , in  sections 
five and  six called th e  board  of appeal, w ithin ten  days a fte r th e  giving of 
such no tice .” ,
U nder th is  section th e  ra te  a t  which ban k  taxes are to  be levied is th e  ra te  assessed 
upon o th er financial corporations. T here  is no classification of corporations as finan­
cial corporations” in the  General Laws or am endm ents thereto , b u t the  wording ot 
section 2, above quoted, is th a t  used in section 5219 of th e  Revised S ta tu tes  of the 
U nited  S tates, subsection 1 (e). I t  is a  m a tte r  of h istorical fact th a t  section 2 of chap­
te r  63, as am ended, was enacted  in the  light of U._S. Rev. St,at., § 5219, although enacted 
prior to  th e  am endm ent to  section 5219 contained in the  subsection of th a t  statute 
num bered 1 (c). It, is necessary, therefore, for us to  ad o p t a  construction  of section - 
of G. L., c. 63, w hich will no t conflict w ith R ev. S ta t., § 5219.
T he definition of “b an k s” contained in G. L., c. 63, § 1, as am ended, includes banks
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“existing by au th o rity  of th e  U nited S ta te s” as well sis banks organized under the  laws 
of this Com m onw ealth. I t  is fundam ental th a t  national banks m ay be taxed under 
state au tho rity  only in so fa r as Congress consents to  such taxa tion , and only in con­
formity w ith  th e  restric tions a ttach ed  to  the consent of Congress. First National 
Bank of Hartford v. Hartford, U. S. Supr. C t., O ctober Term , 1926, No. 186, decided 
M arch 21, 1927; First National Bank v. Anderson, 269 U. S. 341, 347. T he words 
“a t the ra te  assessed upon o ther financial corporations,”- therefore, m ust be tak en  to 
have the  same m eaning as those words when used in Rev. S ta t., § 5219.
Subsection 1 (c) of Rev. S ta t., § 5219, has no t yet been given judicial construction. 
From th e  debates in  Congress a t  th e  tim e th is section was am ended by  th e  addition  of 
.subsection 1 (c) (Act of M arch 25, 1926, 44 S ta t. a t  L. 223), i t  is clear that, w h a t was 
desired by  the  am endm ent was to  provide an add itional w ay by which th e  S ta tes m ight 
tax national banks w ithout discrim inating against them , Congressional Record, vol. 67, 
pt. VI, pp. 5760, 5822, 6082-6089, 69th Congress, 1st ses. (1926), and it  is ap p aren t 
from these debates th a t  no greater discrim ination against national banks in the  m atte r  
of taxation  was to be perm itted  under subsection 1 (c) th a n  under any o ther m ethods 
provided b y  R ev. S ta t. § 5219, by  which th e  S ta te  m ight tax  national banks.
In construing th e  provisions of section 5219 enacted prior to  th e  am endm ent of M arch 
25, 1926, i t  has always been held th a t  national banks m ay  n o t be taxed  b y  any m ethod 
in a  way which would d iscrim inate against them  and in favor of m oneyed capital in 
the hands of institu tions or persons, o ther th an  national banks, employed in substan tia l 
competition w ith any of th e  direct or incidental activ ities of na tional banks. First 
National Bank of Hartford v. Hartford, supra; Minnesota v. First National Bank of 
St. Paul, U. S. Supr. C t., October Term , 1926, No. 245, decided M arch 21, 1927;^ First 
National Bank v. Anderson, supra; Merchants National Bank v. Richmond, 256 U. S. 635.
The excise tax  perm itted  by  subsection 1 (c) of R ev. S ta t., § 5219, specifically p ro­
tects national banks only from  discrim ination by  s ta te  taxa tion  in favor of “o ther finan­
cial corporations.” I t  does not, as for instance does subsection 1 (b) of section 5219, 
protect national banks from  discrim ination by  taxa tion  in favor of m oneyed capital 
in the hands of individual citizens. W h at is m ean t by  “o ther financial corporations” 
in subsection (c) is therefore unquestionably  corporations employing m oneyed capital 
in substantial com petition w ith  any phase of the  business of national banks, including 
not only s ta te  banks and p rivate  banks bu t also corporations engaged substan tia lly  in 
conducting th e  loan and investm ent features of banking in  m aking investm ents by  
way of loan, discount, or otherw ise in notes, bonds, or o ther securities w ith  a  view to  
sale or repaym ent and investm ent. See First National Bank v. Anderson, supra, a t 
p. 348.
I t  was decided in Mercantile Bank v. New York, 121 U. S. 138, a t p. 161, th a t  savings 
banks were no t engaged in substan tia l com petition w ith national banks. T he decision 
is broad enough to  include insurance companies, co-operative banks, and credit unions 
in the same classification. A lthough it  is an  open question w hether th is decision would 
now be followed because of th e  grow th of th e  activ ities of national banks, i t  m ust be 
deemed to  be law until expressly overruled and it  is th e  d u ty  of th e  Com missioner to  
fix the ra te  under G. L., c. 63, ~§ 2, as am ended, according to  the  m ethod hereinafter 
indicated, excluding from  consideration as “o ther financial corporations,” co-operative 
banks, savings banks, and  insurance companies.
Rev. S ta t., § 5219, requires th a t  th e  burden  upon national banks of any tax  assessed 
must no t be g reater th a n  th e  burden  upon “o ther financial corporations” of a  sim ilar 
tax imposed upon th em  nor g reater th an  th e  burden of th e  highest sim ilar tax  imposed 
upon m ercantile, m anufacturing  and  business corporations doing business w ithin th e  
Commonwealth. F irs t should be determ ined the  to ta l net income (in th e  case of cor­
porations doing business outside th e  Com m onw ealth th a t  allocable to  M assachusetts) 
of corporations coming w ith in  th e  definition of “o ther financial corporations.” T hen 
should be found th e  am ount of tax , no t including in terest or penalties, actually  paid 
under chap ter 63 by  such “ o ther financial corporations,” exclusive of any compensation 
or ad justm ent for credits or deductions. In  m y opinion the  ra te  of tax  under section 2 
of G. L., c. 63, is th e  percentage which th e  n e t tax  th u s determ ined is of th e  to ta l net 
income, as above determ ined.
The burden  of th e  tax  on th e  corporation is the  am ount w hich th e  corporation actually  
has to  pay ou t on account of the  tax  assessed under the  chapter, and the  ra te  is the  re­
lation of th a t  am o u n t to  the  basis or m easure of the  tax , th e  to ta l ne t income. A 
penalty for la te  paym ent, or in te res t because of late  paym ent, is no t p a r t of the  tax  
burden b u t is im posed for some o ther reason and should no t be taken  in to  account in 
determining w hat th e  ra te  of tax  burden  is despite th e  provisions of G. L., c. 63, § 49. 
For th e  sam e reason deductions m ade in determ ining th e  basis of th e  tax  should not 
be added to  th e  am oun t of th e  n e t tax  in  determ ining the  ra te , for th ey  decrease the  
burden of th e  tax  (in com puting which they  are allowed) and it is by  th a t  burden th a t 
the ra te  w ith in  th e  m eaning of R ev. S ta t., § 5219, is to  be measured.
I t  is also provided bo th  by  R ev. S ta t., § 5219, and  b y  G. L., c. 63, § 2, as amended,
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th a t  the  ra te  assessed on banks, nam ely, th a t  assessed on o ther financial corporations, 
shall no t be higher th a n  th e  highest of th e  ra tes  assessed under chap ter 63 upon mer­
cantile, m anufacturing  and business corporations. T he only clear classification drawn 
b y  th e  Legislature am ong m ercantile, m anufacturing  and business corporations as to 
th e  ra te  of tax  under chap ter 63 is betw een dom estic and foreign corporations. I  do 
n o t agree w ith  th e  proposition th a t, because of th e  deduction  from  n e t income under 
section 38A of m achinery used in  m anufacturing, there  is a  separate  classification of 
m anufacturing  corporations, o r th a t  there  is a  separate  classification because of the 
provisions of section 32A. These provisions of th e  s ta tu te  m erely provide for a  com­
pensating  v a ria tion  from  th e  general situation  under th e  chap ter, which is too slight 
to  ind icate  any  legislative in te n t to  classify certain  types of corporations separately. 
Therefore, grouping together all dom estic corporations coming w ith in  th e  group of 
“business corporations” as classified by  chap ter 63, and grouping together all foreign 
business corporations, th e  ra te  for each group should be determ ined as in  the  case of 
“ o ther financial corporations,” according to  th e  m ethod outlined above, the  to ta l net 
tax  actually  paid  being tak en  w ith o u t any addition  to  its  to ta l am oun t because of de­
ductions in  th e  basis of th e  tax , of dividend credits against th e  tax, or of penalties or 
in terest. If  th e  higher of these two ra tes  th u s determ ined is lower th an  the rate de­
term ined for “o th er financial corporations” by  th e  m ethod indicated  above, th a t  higher 
business corporation ra te  should be tak en  as th e  ra te  for th e  assessm ent of the bank 
tax  under section 2 of G. L., c. 63; otherw ise th e  ra te  a lready determ ined for “other 
financial corporations” will prevail.
In  your request for an  opinion you ask w h a t figures for w h a t years shall be taken in 
fixing th e  ra tes  according to  th e  m ethod  outlined  above. You have informed me that 
i t  is im practical to  tak e  th e  tax  figures for th e  year in  which th e  tax  is assessed because 
of th e ir incom pleteness. In  m y opinion th e  figures tak en  in  determ ining the rate 
should be  th e  m ost recen t available sta tistics w hich are substan tia lly  complete, making 
ad ju s tm en t w herever possible in  these figures for any changes which m ay  have become 
ap p aren t from  m ore recent d a ta  which are n o t entirely  complete. In  m ost cases, how­
ever, I  believe th a t  any  such ad justm en t will be  im practical and  th e  general rule to 
follow would be to tak e  th e  figures for th e  m ost recent y ear in  which th e  returns are 
completed.
Very tru ly  yours,
” A R T H U R  K . R E A D IN G ,
Attorney General.
T H E  C O M M O N W E A L T H  O F M A SSA C H U SETTS
D e p a r t m e n t  o f  C o r p o r a t i o n s  a n d  T a x a t io n , 
S t a t e  H o u s e , B o s t o n , June 25, 1927.
To the Cashier
of each National Bank Subject
and the Treasurer 1927 B ank Tax Rate
of each Trust Company in  Massachusetts;
In  compliance w ith th e  provisions of section 2 of C hap ter 63 of th e  General Laws, as 
am ended, an d  afte r a  hearing  which was held  April 21, 1927, I  have determined the 
1927 ra te  a t  which th e  incom e of banks shall be taxab le  to  be 5.34 per cent. The rate 
is the equ ivalen t of th e  ra te  paid  by  dom estic business corporations for th e  year 1926, 
which ra te  was the highest of th e  ra tes paid  by  m ercantile, m anufacturing  and busi­
ness corporations. T he ra te  is ob tained  by7 dividing th e  en tire  tax  paid  b y  domestic 
business corporations ($11,048,643.77) by  th e ir  incom e allocable to  Massachusetts 
($206,744,494.60).
Very tru ly  yours,
H E N R Y  F . LONG,
Commissioner of Corporations and Taxation.
A m o u n t  a n d  D i s t r i b u t i o n  o f  T a x
158 National Banks. 95 Trust Companies.
Y ear a n d  R a te T o ta l B an k  T ax C ities a n d  Tow ns Commonwealth
1926
1927
6.0 0 %
5 .3 4 %
S I,035,362 38 
S83.017 49
$766,430 08 
630,140 27
$268,932 30 
252,877 22
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National Banks
101
Year T o ta l T ax C ities an d  Tow ns C om m onw ealth
1926 $561,931 19 $370,605 71 $191,325 48
1927 515,578 81 330,589 69 184,989 12
Trust Companies
Year T o ta l Tax Cities a n d  Tow ns C om m onw ealth
1926 $473,431 19 $395,824 37 $77,606 82
1927 367,438 68 299,550 58 67,888 10
The figures are as «of November 30 and subject to alteration in the event of
changes in the federal net income of the banks.
N a t i o n a l  B a n k  a n d  T h u s t  C o m p a n y  T a x
1922 1923 1924 1925 1926 1927
National B anks S2,784,204 62 $681,761 92 $577,258 18 $597,524 87 $561,931 19 $515,578 81
Trust Companies 1,253,640 42 1,076,947 91 508,400 30 495,004 74 473,431 19 367,438 68
Totals $4,037,845 04 $1,758,709 83 $1,085,658 48 $1,092,529 61 $1,035,362 38 $883,017 49
TAXATION OF PUBLIC SERVICE CORPORATIONS
General Laws, Chapter 63, Sections 53-66 
This heading includes railroads, street railways, telephone and telegraph com­
panies, gas and electric light companies, power companies, water companies, and 
a few miscellaneous corporations which are here included for the reason that they 
are not subject to Chapter 156 of the General Laws (The Business Corporation 
Law). The whole number of these public service corporations making tax returns 
as of April 1 is 273. Of these, a tax was assessed upon 160. The total amount of 
taxes so assessed was 14,304,099.43, of which $373,144.13 was laid upon the street 
railways and $3,930,955.30 upon the other public service corporations. Of the 
$373,144.13 assessed upon street railways, $366,362.28 is apportioned to cities 
and towns in proportion to mileage of tracks, and $6,781.85 to the Commonwealth 
on account of trackage in public reservations. Of the $3,930,955.30 assessed upon 
other public service corporations, $2,074,094.54 is apportioned to cities and towns, 
and $1,856,860.76 to the Commonwealth. The part distributed to the cities and 
towns is governed by Chapter 58 of the General Laws which prescribes different 
methods of distribution for different classes of corporation taxes. Taxes of gas, 
electric light and water companies are distributed to the cities and towns where 
the business of the corporation is carried on. The taxes of railroads, telephone 
and telegraph companies are distributed to the several cities and towns in propor­
tion to the total assessed value of property, actually taxed in each city and town 
for the preceding year. Taxes assessed on some miscellaneous companies are dis­
tributed to cities and towns in proportion to shares of stock owned by residents. 
The part apportioned to the Commonwealth is on account of shares of stock owned 
by non-residents of the Commonwealth or by certain corporations. The follow­
ing table will show the amounts applicable to the different classes of corporations 
in detail:
Cities and Towns Commonwealth Totals
Gas, electric light and power 
Railroads 
Street railways 
Telephone and telegraph 
Miscellaneous
$1,369,901 09 
224,320 12 
366,362 28 
474,105 76 
5,767 57
$305,227 23 
105,789 95 
6,781 85 
1,421,676 53 
24,167 05
$1,675,128 32 
330,110 07 
373,144 13 
1,895,782 29 
29,934 62
$2,440,456 82 $1,863,642 61 $4,304,099 43
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The total value of the capital stock of the public service corporations as ascer­
tained by me for the purposes of taxation is — $671,046,640.
The value of the corporate excess actually taxed is $149,137,216.
Valuation of Capital Stock
1926 1927 Increase Decrease
B usiness C om panies, Foreign  and 
D om estic . . . .  
G as, E lec tric  L igh t an d  Pow er . 
Rai l r oads . . . . .  
S tree t Railw ays 
T e lephone an d  T e legraph . 
M iscellaneous . . . .
S3,509,358,748 
328,138,000 
105,806,121 
61,222,592 
117,660,897 
5,256,005
$3,565,392,039
350,642,728
125,084,229
61,186,050
128,851,724
5,281,909
$56,033,291
22,504,728
19,278,108
11,190,827
25,904
$36,542
$4,127,442,363 $4,236,438,679 $109,032,858 S36.542
Further detail as to the taxes of both public service and business corporations 
appears in the following table:
Value of the Corporate Excess upon which the Tax is assessed
1926 1927 Increase Decrease
B usiness C om panies, F oreign  and 
D om estic . . . .  
G as, E lec tric  L igh t an d  Pow er . 
Rai l r oads . . . . .  
S tree t Railw ays 
T elephone an d  T e legraph . 
M iscellaneous . . . .
$1,625,722,754
55,786,293
8,815,630
13,377,698
57,137,431
1,065,707
$1,567,731,438
58,043,268
11,438,328
12,929,458
65,688,923
1,037,239
$2,256,975
2,622,698
8,551,492
$57,991,316
448,240
28,468
T o ta ls  . . . . $1,761,905,513 $1,716,868,654 $13,431,165 $58,468,024
Rate of Taxation of Corporate Franchises 
General Laws, Chapter 63, Section 58
Rate Rate Rate
Year Per $1,000 Year Per $1,000 Year Per $1,000
1900 . . $16 14 1910 . . $17 60 1919 . . $19 41
1901 . . 16 18 1911 . . 17 93 1920 . . 21 34
1902 . . 16 18 1912 . . 17 97 1921 . . 23 34
1903 . . 16 76 1913 . . 17 92 1922 . . 25 20
1904 . . 16 60 1914 . . 18 09 1923 . . 26 60
1905 . . 17 25 1915 . . 18 55 1924 . . 27 07
1906 . . 16 87 1916 . . 19 14 1925 . . 27 42
1907 . . 17 03 1917 . . 19 47 1926 . . 27 77
1908 .
1909 .
. 17 20 
. 17 35
1918 . . 19 07 1927 . . 28 86
A p p o r t i o n m e n t  a n d  D i s t r i b u t i o n  o p  C o r p o r a t i o n  
During the year there has been distributed $971,202.61 on
Domestic business companies 
Foreign business companies 
Gas, electric light and power 
Railroads 
Street railways 
Telephone and telegraph . 
Trust companies 
National banks 
Miscellaneous
T a x e s
account of taxes
Distributed to Accruing to
Cities and Towns Commonwealth
$541,162 11 $107,796 43
272,25S 93 54,451 76
16 59 >(16 59)
— 830 09
2,105 05 -
_ 335 17
>(866 10) i(l,089 14)
>(4,703 62) >(2,825 92)
1,925 55 * (177 70)
$811,898 51 $159,304 10
1 N e t loss.
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The amount shown above as accruing to the Commonwealth and to the cities 
and towns should not be confused with the sums reported as collections relating 
to corresponding items, because the distribution made in one fiscal year includes 
taxes paid in a previous fiscal year. These amounts indicate the distributions 
made during the fiscal year ending November 30, 1927; the collections cover only 
the receipts during the same period.
Details of the distribution of corporation taxes appear in tables farther on in 
this report.
The total tax assessed upon domestic business corporations in 1927 is $10,585,- 
463.59, and upon foreign business corporations, $3,133,051.69. There is appor­
tioned to the Commonwealth on account of these corporations $1,764,243.93 of the 
tax on domestic and $522,175.28 of the tax on foreign companies; the balance of 
$8,821,219.66 on domestic, and $2,610,876.41 on foreign companies is apportioned 
to cities and towns under the provisions of Section 20 of Chapter 58 of the General 
Laws, as amended by Chapter 362 of the Acts of 1922. The foregoing figures of 
apportionment in relation to business corporations give the amounts which would 
accrue to the Commonwealth and to the cities and towns if all assessed taxes were 
paid; it should be borne in mind, however, that the amounts actually accruing to 
the Commonwealth and to the cities and towns vary from these figures.
The amount of the 1927 corporation taxes and interest thereon distributed to 
the close of the fiscal year, November 30, 1927, aggregated $17,751,973.81. These 
taxes were paid by corporations, as follows:
Domestic business companies .
Foreign business companies 
Gas, electric light and power companies 
Railroads . . . . .  
Street railways . . .
Telephone and telegraph companies . 
National banks and trust companies 
Miscellaneous . . . .
$9,918,707 06 
2,673,786 39 
1,673,881 70 
329,763 75 
371,027 25 
1,872,028 50 
883,025 77 
29,753 39
$17,751,973 81
Distribution of the 1927 taxes and interest thereon paid to November 1 was 
made in time for settlement with the cities and towns' November 20; a subsequent 
distribution was made as of the close of the fiscal year, November 30. The totals 
of these distributions are shown in the table following:
Domestic business companies 
Foreign business companies 
Gas, electric light and power 
Railroads 
Street railways 
Telephone and telegraph . 
Miscellaneous
Distributed to 
Cities and Towns 
$8,257,173 31 
2,225,307 89 
1,369,090 84 
224,152 11 
364,245 40 
467,982 27 
5,641 71
Accruing to 
Commonwealth 
$1,651,435 06 
445,061 17 
304,790 86 
105,611 64 
6,781 85 
1,404,046 23 
24,111 68
$12,913,593 53 $3,941,838 49
Distribution of National Bank and Trust Company taxes of 1927 and interest 
thereon made prior to December 1, 1927.
Distributed to Accruing to
Cities and Towns Commonwealth
$330,589 69 $184,989 12
299,556 70 67,890 26
National bank 
Trust company
$630,146 39 $252,879 38
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THE TAXATION OF STOCK TRANSFERS 
General Laws, Chapter 64
This is an excise tax upon the sale, delivery, transfer or agreement to sell any 
shares or certificates of stock in any foreign or domestic corporations or voluntary 
associations made in this Commonwealth. The sale of stamps for the fiscal year 
ending November 30, 1927, was $425,465.64, less the amount refunded for stamps 
erroneously affixed, $30.00, leaving a net revenue of $425,435.64. The tax has 
been in operation since December 1, 1914, and by the provisions of Section 8, no 
transfer of stock made subsequent to that date on which the tax is not paid at 
the time of transfer, unless the failure to pay was through accident, mistake or 
inadvertence, can be made the basis of any action or legal proceeding.
The revenue from the sale of stamps from December 1, 1914, to November 30, 
1927, inclusive, is as follows for the years ending November 30: 1915, $162,535.98; 
1916, $212,878.09; 1917, $148,906.14; 1918, $112,707.04; 1919, $214,248.86; 
1920, $264,172.52; 1921, $191,144.34: 1922, $219,633.14; 1923, $207,249.44; 
1924, $219,589.08; 1925, $299,173.86; 1926, $322,297.92; 1927, $425,435.64.
CARE AND CUSTODY OF DEPOSITS 
General Laws, Chapter 58, Section 28
This statute provides that the Commissioner shall assess one-twentietli of 1 
per cent upon certain corporations and organizations on account of trust funds 
deposited with the Treasurer and Receiver-General. The amount of these funds 
as reported to me by the Treasurer and Receiver-General was $5,375,061, upon 
which $2,687.54 was assessed.
EXPENSES OF COMMISSIONS 
General Laws, Chapter 25, Section 11
The Comptroller reported that $44,181.91 was the amount to be assessed upon 
corporations, individuals and municipalities for the expenses of the Gas and Elec­
tric Light Division of the Department of Public Utilities. The amount is that 
appropriated by the Legislature less any unexpended balance remaining from the 
previous appropriation and as provided in Section 12.
This amount was assessed, and notice thereof, respecting the amounts due from 
cities and towns, given to the Treasurer and Receiver-General.
EXPENSE OF INQUESTS 
General Laws, Chapter 38, Section 11
The expense of inquests assessed for 1926 was_.$2,040.92, being the amount re­
ported to me by the Department of Public Utilities.
VALUATION OF POLES, WIRES AND UNDERGROUND CONDUITS,
WIRES AND PIPES AND MACHINERY OF TELEPHONE AND 
TELEGRAPH COMPANIES
The value at which poles, wires, underground conduits and wires and pipes 
and machinery of telegraph and telephone companies may be assessed is determined 
annually by the Commissioner and certified by him to the assessors of the various 
cities and towns of the Commonwealth. (Sections 39, 40, 41 and 42 of Chapter 
59, General Laws.) This is the only class of property subject to local assessment, 
the value of which is not determined by the local assessors. Such property is 
in reality one continuous piece of property cut across by the various town lines, 
and the value as a whole should be considered in determining its fractional sub­
division.
The total valuation for 1927, as determined by the Commissioner, was $46,345,- 
256, the value as determined for 1926 being $43,927,558, an increase of $2,417,698. 
I t  is to be borne in mind that this does not include all the poles and wires of such 
corporations, but only those which are erected upon private property or in a rail­
road location. I t  does include conduits with the wires and pipes therein laid 
in public streets, but not the poles and wires erected in public streets or ways. 
This property is in substance reached through the corporate franchise tax. The 
property thus valued by the Commissioner at $46,345,256 is subject to taxation 
at the local rates. Using the average rate throughout the State, which is about
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$29.51 per thousand as a basis for computation, the corporations paid about 
$1,367,648.50 in 1927 on this class of property. A right of appeal against the value 
as thus determined is granted by the statute to the corporation and also to the 
assessors; — no appeals were taken in 1927.
The valuation of machinery of such corporations as determined by the Com­
missioner for 1927 was $512,165. There are altogether sixteen corporations whose 
property is subject to valuation under the provision of this statute.
INCOME TAX DIVISION
The year 1927 may properly be termed another abnormally productive year in 
the administration of the income tax law. A variety of circumstances seem to 
have contributed to this result, prominent among which may be mentioned the 
fact that during 1926 a considerable number of foreign corporations whose stock 
was largely held by Massachusetts inhabitants, were liquidated — e.g., Pacific 
Oil Co., United North and South Oil Company, Ray Consolidated Copper Co. — 
resulting in extraordinary dividends in liquidation becoming taxable; the stock 
market generally had enjoyed a very active period during 1926, there being many 
“3,000,000 share days” on the New York Exchange and prices in general were 
favorable for profit taking; the result of the many stock dividends and split-ups 
of 1926 and former years was reflected in increased dividend receipts through 
favorable corporate balances; and finally, lower Federal taxes during the past 
few years have contributed to prosperity through the release of a considerable 
amount of private wealth for productive investment.
Business in general during 1926 had been above the normal of the more recent 
years and lower money rates provided increased investment facilities, so that in­
stead of running behind the 1926 assessment by a very considerable amount, as 
had been anticipated, the total of the 1927 assessment on November 30, 1927^— 
the close of the fiscal year — reached $20,843,010.77 which compares with 
$21,825,010.87 for the year of the highest record, 1926, and with the average over 
the past decade of about $16,000,000.00.
A slight gain in the percentage of collections is also disclosed in the 1927 figure 
of $20,273,256.59 which is 97.2% of the total assessments made during this period, 
comparable with 97% for the prior years. I*n addition there was collected 
$1,191,994.57 of income taxes assessed on returns of prior years, bringing the total 
collections for the year up to $21,465,251.16, all of which, except the bare cost of 
administration, is distributable to the cities, towns and districts of the Common­
wealth and ought to provide a substantial relief from high tax rates on real estate 
and tangible property under suitably economical management by the munici­
palities.
Coming together as they do, two consecutive years of abnormal revenue pro­
duction from this source have a strong tendency to set a standard which it is ex­
tremely doubtful can be maintained. There appear to be reasons to anticipate 
a further and doubtless more substantial falling off in revenue in 1928 from the 
peak established in 1926.
R e t u r n s
Number of 1927 returns reporting income received during 1926:
Individuals — Form 1 .
Fiduciaries — “ 2 .
Fiduciaries — “ 2-B
Partnerships— “ 3 .
Partnerships—- “ 3-C 
Associations —• “ 3-F
Clubs, etc. — “ 3-M
Totals .
A s s e s s m e n t  o f  T a x e s
The total number of current year returns reviewed in 1927 was 386,052 as com­
pared with 360,394 during 1926. In addition to the current year returns, there
Taxable Non-Taxable Total
216,401 134,149 350,550
16,718 5,901 22,619
1,736 702 2,438
5,239 3,979 9,218
215 40 255
582 164 746
196 30 220
241,087 144,965 386,052
t
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were handled 18,267 late returns of previous years, bringing the grand total of 
assessments in 1927 on all years to 404,319.
This year 67 clerks were engaged in the various details of assessing, billing, com­
puting and warranting the assessment, including 9 temporary employees, and the 
bulk of the work was completed August 8. If the employment of the four addi­
tional permanent clerks requested in the budget is granted, temporary services 
during this period can be cut to a minimum, but owing to unforeseen contingencies, 
including illness and the like, the entire elimination of temporary services on so 
extensive a piece of work requiring completion within a limited time, is difficult 
if not impossible of attainment.
During the process of assessment, 20,018 cases were referred to the Correspond­
ence Section for investigation of questioned details by letter, resulting in the assess­
ment of additional taxes amounting to $158,855.64. an average gain of $16.17 per 
case handled. In the course of the work this section forwarded 23,684 letters to 
taxpayers, held 6,328 interviews and handled 2,344 calls by telephone.
D e l i n q u e n t s
As noted in the last report, the labor of securing returns from the various per­
sons, partnerships and fiduciaries required by the provisions of the law to file re­
turns, but who had failed to do so, is shared by four sections of the main office 
organization and the ten district offices of the Division.
The results of the activities of these various branches, working from numerous 
sources of information, has been as follows:
The Correspondence Section has canvassed 17,794 cases referred to it from the 
Statistical Section, forwarding 16,914 letters, holding 2,391 conferences and han­
dling 957 telephone communications in the course of this work, resulting in the 
filing of 5,051 new returns which produced a total of $48,422.31 in additional 
taxes, or an average of $9.54 per return.
The Domicile Section has reviewed 5,355 cases of adverse claim of inhabitancy, 
finding 1,464 to be taxable in Massachusetts, 1,395 to be clearly foreign inhabi­
tancy and suspending 2,496 cases for further investigation of the facts. As a re­
sult of these activities, net additional taxes of $153,723.43 have been assessed 
during the year 1927. There are still on hand about 1,200 claims to be investi­
gated, making a total of over 6,500 cases arising in the fiscal year 1927, an increase 
of 820 cases above the record of any year since the law became operative. At­
tention is again called to the importance of the work of this section and the ad­
visability of enlarging the personnel employed therein. Since an accurate record 
of this work has been kept, over 43,500 cases involving single year assessments 
amounting to over $1,365,000 have been handled.
The Corporation Section has assessed a total of $13,975.12 in additional taxes 
on cases referred during the assessment or developed in special investigations.
The Fiduciary Section has secured 444 additional returns and assessed a total 
of $21,528.92 in additional taxes during 1927.
The Assessors and Deputies attached to the ten district offices of the Division 
have developed from various sources a total of 23,576 delinquent returns resulting 
in the assessment of $133,206.22 in additional taxes during the fiscal year.
The total result of the above activities is the addition of $370,856 to the 
revenue in 1927, which is nearly 80% of the whole cost of administration.
A u d i t s  a n d  I n v e s t i g a t i o n s
The purview of the audit and investigation program was explained in the last 
report, and the result of the work carried on in substantially the same manner 
this year is given below.
The Assessors and Deputies attached to the District Offices have audited 4,495 
returns of 2,274 individuals and partnerships, resulting in a net gain in taxes assessed 
of $114,016.80, which compares with $98,094.11 produced from the same source 
in 1926.
The auditing force of thirteen men attached to the Main office, to whom the 
more complicated business returns are referred, reviewed 618 cases resulting in a 
net gain in taxes assessed of $133,764.65.
The average gain in tax per case reviewed amounted to $108.91 as compared 
with $88.66 for 1926; and the percentage of returns found to contain errors was
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59.93% against only 51.21% last year, which seems to indicate no tendency toward 
greater accuracy in the preparation of returns by the taxpayers. I t is to be noted, 
however, that the comparison of any two years must be made in the light of the 
particular problems of the years involved, which is difficult owing to the fact 
that each year brings to prominence its own peculiar intricacies in the application 
of the law. . . .
The total additional tax yield from the audit and investigation program aggre­
gated $247,781.45 this year as compared with $230,237.89 for the year 1926.
Thus it appears that the total of additional taxes secured through the efforts 
of the organization in its auditing and delinquent programs amounts to $618,637.45 
while the total cost of administration of the law was only $485,659.58.
C o l l e c t i o n  o f  T a x e s
The following table shows the net total amount of income taxes warranted for 
collection for each year since the law was enacted, together with the net amounts 
collected, taxes outstanding and percentages of uncollected taxes for each year. 
It is to be noted that the figures presented in this table are net after deducting all 
abatements and refunds by reason of adverse court decisions up to the close of the
T otal N e t Tax 
fo r C ollection
N e t A m ount 
Collected
U ncollected 
N ovem ber 30, 
1927
Percentage
U ncollected
Levy of 1917 
Levy of 1918 
Levy of 1919 
bevy of 1920 
Levy of 1921 
Levy of 1922 
Levy of 1923 
Levy of 1924 
Levy of 1925 
Levy of 1926 
Levy of 1927
S12,540,561 03 
14,956,925 47 
15,771.566 82 
17,599,282 15 
15,102,640 04 
13,309,573 14 
14,655,689 82 
17,155,309 32 
17,020,821 03 
22,002.107 65 
20,786,769 89
$12,540,561 03 
14,956,925 47 
15,771,566 82 
17,599,096 75 
15,089,036 26 
13,290,226 40 
14,621.877 00 
17,105,335 27 
16,951.267 31 
21,952.482 59 
20,243,305 08
$185 40 
13,603 78 
19,346 74 
33,812 82 
49,974 05 
69,553 72 
49.625 06 
543,464 81
Vtooo of 1%  
>/ioo of 1%  
14/ ioo of 1%  
Vio of 1% 
*/io of 1%  
‘ h o  of 1% 
2/io of 1%
2 H %
Differences between figures reported in this table and the corresponding table 
of previous years arise from additional collections, abatements, transfers from one 
year to another as errors in allocation are discovered and by refunds necessitated 
by adverse decisions of the courts.
As additional taxes are constantly being assessed up to two years from Septem­
ber first of the year in which taxes are normally due, the percentages of collections 
will be seen to vary from prior reports on the last three years of this table.
A b a t e m e n t  o f  T a x e s
All applications for the abatement of taxes for whatever cause, pass through 
the Abatement Section for careful scrutiny and action. During the year this 
section has handled a total of 3,926 claims, of which 3,604 were allowed in whole 
or in part and 322 were disallowed.
Claims of abatement on all years were allowed to the amount of $519,532.25, 
many of which were the result of adverse decisions of the court. Claims were 
disallowed to the amount of $186,547.18 for various reasons.
Of the total of $519,532.25 allowed, $494,744.50 represents regular tax assess­
ments; $4,720.65 from the additional 10% rate applying on 1924 assessments; 
$2 103 penalties abated; and $17,964.10 represents abated interest charges. The 
total figure also includes $38,401.19 abated in 392 cases coming under the provi­
sions of Section 27 of Chapter 58 of the General Laws as amended.
In addition to the above abatements 1,631 refunds were automatically made to 
taxpayers who had overpaid their taxes in error at the time of filing theii i etui ns. 
The amount thus refunded totals $9,635.76.
Abatements occasioned by errors in the Division numbered only 153.
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D i s t r i b u t i o n  o f  T a x e s
The following table shows the total distribution of taxes made to cities, towns, 
fire, water and improvement districts during the fiscal years noted:
Cities an d  Tow ns 1923 1924 1925 1926 1927
R eim bursem ent $3,931,768 28 $3,145,415 08 $2,359,061 27 $1,572,707 47 $786,353 75
D is trib u ted  to  D ec. 1, 1926 5,850,000 00 7,170,000 00 9,210,000 00 13,300,000 00 _
D is trib u ted :
M arch  10, 1927 . _ _ _ 1,000,000 00 _
Ju n e  30, 1927 _ _ 200,000 00 500,000 00 _
N ov. IS, 1927 _ _ _ _ 13,400,000 00
E d u c a tio n a l E ncourage­
m en t M easure 4,521,994 81 4,685,814 76 4,632,740 50 4,945,590 91 5,057,705 20
F ire , W a te r  an d  Im prove-
m en t D is tric ts 11,785 02 9,428 08 7,071 06 4,714 04 2,357 02
$14,315,548 11 $15,010,657 92 $16,408,872 83 $21,323,012 42 $19,246,415 97
S t a t i s t i c s  o f  t h e  1927 T a x  L e v y
The following table shows the analysis of 241,087 returns on which taxes were 
assessed for the year 1927 within the fiscal year. The table is necessarily incom­
plete as a record of all 1927 assessments, since additional assessments on this 
year will continue to be made for two years after September first, 1927; but the 
table is comparable with the analogous tables in prior reports, since the same 
conditions prevail each year.
Analysis of 1927 Assessment of Taxes
Business 
Incom e 
1 Y  P e r  C en t
A nnuities 
1 Y ¿  P e r  C en t
G ains 
3 P e r  C en t
In te re s t and  
D ividends 6 P e r  C en t P enalties
----------------------#
T otal
Ind iv id u a ls  . 
F iduciaries . 
P a rtn e rsh ip s
$4,007,993 72 
25,673 86 
661,649 08
$33,776 82 
3,920 01
$2,102,812 38 
487,871 64 
415,985 52
$9,463,683 49 
2,550,974 14 
798,596 69
$9,614 00 $15,617,880 41 
125 00 3,068,564 65 
375 00 1,876,606 29
T o ta l Taxes $4,695,316 66 $37,696 83 $3,006,669 54 $12,813,254 32 $10,114 00 $20,563,051 35
Summary of Taxable Income received in 1926, as reported on 241,087 Returns taxed, 
analyzed for the Year 1927
In d iv iduals
F iduciaries
P artn e rsh ip s
Business Incom e 
$267,199,582 00 
1,711,590 00 
44,109,938 00
A nnuities 
$2,251,788 00 
261,334 00
G ains
$70,093,746 00 
16,262,388 00 
13,866,184 00
In te rest 
and  D ividends 
$157,728,058 00 
42,516,235 64 
13,309,945 00
T o ta l $313,021,110 00 $2,513,122 00 $100,222,318 00 $213,554,238 64
C o s t  o f  A d m i n i s t r a t i o n
The general cost of doing business has been steadily increasing in the business 
world during the past five years owing to the advance in cost of labor and materials 
and the more or less general decline in the purchasing power of the dollar. In 
1922 the cost of administering the income tax was $449,610.43, while in 1927 the 
total administrative cost was $485,659.58, an advance of only slightly over 8% 
during the past five years, which is considerably lower than the estimates of simi­
lar increase in the business world.
When it is considered that the amount of additional taxes secured through the 
audit and delinquent programs exceeds the total cost of administration by over 
$130,000, it is apparent that the cities and towns benefit by thorough adminis­
tration and what at first glance might seem a high initial expenditure for adminis­
tering the law, in reality is paying a substantial return on the investment.
While the percentage of cost to collections will fluctuate in proportion to the 
business conditions, it is surprising to note that this percentage in fact varies very 
little over a period of years from slightly above 2%. Comparing the 1927 total 
collections of $21,465,251.16 with the administration expense of $485,659.58 shows 
a percentage of expense to revenue of about 2.25%. The comparable percentage
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in 1926 was 2.2% and in 1925, 2.6%. As the revenue falls off through less favor­
able business and investment prosperity, this percentage is bound to rise pro­
portionally.
The main office with 177-189 employees handling about 98,850 callers, 901,755 
pieces of mail, $20,141,895.75 in tax payments, showing $133,764.65 from audit 
gains and $237,649.78 from gains from delinquents compares with the eight district 
offices which show about 43 employees, 120,388 callers, 112,200 pieces of mail, 
$1,323,355.41 in tax payments, showing $114,016.80 from audit gains and 
$133,206.22 from gain from delinquents makes up the totals previously shown.
Advance Payments
It is interesting to note the steadily growing number of taxpayers that avail 
themselves of the opportunity to make payment of the tax at the time of filing 
the return. In 1918 when the plan was first adopted only 7,967 persons took ad­
vantage of this provision for liquidating the tax liability when the return is filed, 
rather than wait until the official due date of payment, October first. In the past 
year, 79,650 taxpayers made such payments amounting to_ $1,580,734.08 and the 
interest at 4% on this substantial amount for upwards of six months prior to the
literal due date amounts to over $31,600.
Since it appears that nearly 35% of the taxpayers are already making voluntary 
advance payments of the entire tax, the case for a requirement of payment of at 
least 50% of the tax at the time of filing the return and immediate distribution 
thereof is annually strengthened. The advantage of this requirement to _ the 
cities and towns is obvious, since it could not fail substantially to reduce the item
/* • A _____A  ' 1 J? __________ 1_____________J  1 i.1. „  i n  r \ f + O V O Q
The appended table gives the result of this experience since 1918.
Taxes of 1918 7.967 $227,940 70
Taxes of 1919 18,273 466,668 05
Taxes of 1920 33,030 1,101,838 76
Taxes of 1921 47,116 1,051,325 25
Taxes of 1922 51,285 1,109,813 78
Taxes of 1923 60,679 1,313,061 68
Taxes of 1924 68,689 1,473,325 67
Taxes of 1925 72,985 1,448,798 59
Taxes of 1926 75,517 1,542,999 73
Taxes of 1927 79,650 1,580,734 08
Coubt Decisions
During the year 1927 there have been four decisions handed down by the Supreme 
Judicial Court which have direct and important effect upon the administration 
of the income tax.
The case of Sarah J. Parker vs. Commissioner involved the taxation of profit 
from the sale of stock received as a dividend and exempt from tax as a dividend 
under amended section one of the law. When Chapter 352 of the Acts of 1920 
exempting stock dividends was passed, the assumption was that the result of 
exempting the dividend stock from taxation as a dividend merely postponed the 
payment of the tax to the time of sale, and reduced the rate from 6% to 3% which 
would apply on the whole amount received when the dividend stock was sold.
The Court, interpreting section 7 of the law, holds that the only profit taxable 
at the time of sale is the difference between the “value” on the date of receipt and 
the amount received at the time of sale. This results in the complete exemption 
from any tax on the value of the stock when received as a dividend and later sold, 
which clearly was not intended when Chapter 352 of the Acts of 1920 was passed, 
as is more clearly shown on the diagram hereto appended:
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The case of David G. Lyon vs. Commissioner related to the taxation of a pen­
sion received from the Carnegie Foundation. The court rules that the words 
“retirement allowances” as used in the statute, implies a preexisting relation 
founded on obligation to pay something in the nature of income from profession, 
employment, trade or business; and since no such preexisting relation to the Foun­
dation is here present, the payments appear to be wholly in the nature of gifts, 
and are not taxable under the statute.
The case of Dudley S. Dean et al. vs. Commissioner concerned the receipt of a 
legacy in lieu of compensation for services as executor.
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The Court held that since there was “nothing in the language of the will . • • 
making their right to receive the legacy dependent upon the performance ot any 
duties in their official capacity” and that they were only required to clothe t iem- 
selves with the character in respect of which the benefits were intended tor them 
. . . i.e., qualify as executors, that the amount bequeathed to them in lieu ot 
compensation for services was not contemplated in the clause taxing income tiom 
profession, employment, trade or business. . . . . . .
The case of William C. Hayes et al. vs. Commissioner involves the classification 
of income received for the issuance of credit orders for the purchase ot clothing. 
The statute requires that all income in the form of “interest from bonds, notes, 
money at interest and all debts due the person to be taxed’ shall bear the b/o 
rate, while income from “profession, employment, trade or business is taxed at 
1 14%. The question here presented was whether an added charge ot ten per 
cent of the regular store price of goods to be purchased was in the nature ot in­
terest. on the credit advanced or whether it constituted business income.
The Court held that it was not interest but rather an addition to the price ot 
the goods. But the closing paragraph of the decision is significant. “We assume 
that the tax commissioner could analyze the income from trade and business, and 
tax so much of it as was interest at six per cent under G. L., c. 62, § 1, and the 
balance at one and one-half per cent, see Goldman vs. Tax Commissioner, 230 
Mass. 554, 556, see now G. L., c. 62, § 1(a), (Fourth). Facts may exist showing a 
part of the so-called price is in reality interest and taxable as such under the stat­
ute, but there is nothing in the reported facts from which, in our opinion, it can 
be inferred that the ten per cent advance was income from interest under G. L., 
c. 62, § 1(a). As the ten per cent became a part of the price at which the goods 
were’sold, it was not interest, on the facts appearing on the record.”
During the year fourteen cases pending in the courts were disposed °h P1)6 case 
being decided in favor of the claim of the Commonwealth, seven of which were 
settled by the Attorney-General’s Department and six of which were decided 
against the claims of the Commonwealth. There have been filed eight new cases 
during the year, which leaves a total of 70 cases still before the courts.
D i s t r i b u t i o n  o f  T a x e s  o f  t h e  V a r i o u s  Y e a r s  5
The 1927 Income Tax assessed and collected for the year ending November 30, 1927, was distributed to the cities, towns and districts 
on November 15, 1927, in the sum of $19,246,415.97.
The following table shows the accounting of the Division for the tax levies of the various years:__________________________________
1 9 1 8 1 9 1 9 1 9 2 0 1 9 2 1 1 9 2 2 1 9 2 3 1 9 2 4 1 9 2 5 1 9 2 6 1 9 2 7
O r ig in a l  a s s e s s m e n t s $14,488,716 82 $13,728,186 87 $13,763,327 27 $14,075,063 32 $12,854,141 32 $13,911,363 42 $16,625,323 67 $16,623,119 99 $21,588,118 73 $20,724,898 37
A d d i t i o n a l  a s s e s s m e n t s  . 896,138 31 2,382,229 69 4,310,970 40 1,325,591 83 720,814 46 1,037,393 13 765,326 87 574,080 94 687,167 81 118,112 40
T o t a l $15 ,384 ,855  13 $16,110,416 56 $18,074,297 67 $15,400,655 15 $13,574,955 78 $14,948,756 55 $17,390,650 54 $17,197,200 93 $22,275,286 54 $20,843,010 77
L e s s  a b a t e m e n t s 427,929 66 338,849 74 475,015 52 298,015 11 265,382 64 293,066 73 235,341 22 176,379 90 273,178 89 56,240 88
T o t a l  f o r  c o l l e c t i o n $14,956,925 47 $15,771,566 82 $17,599,282 15 $15,102,640 04 $13,309,573 14 $14,655,689 82 $17,155,309 32 $17,020,821 03 $22,002,107 65 $20,786,769 89
C o l le c t io n s  . 14,956,925 47 15,771,566 82 17,599,096 75 15,089,036 26 13,290,226 40 14,621,877 00 17,105,335 27 16,951,267 31 21,952,482 59 20,243,305 08
U n c o l le c t e d  . _ _ $185 40 $13,603 78 $19,346 74 $33,812 82 $49,974 05 $69,553 72 $49,625 06 $543,464 81
C o l le c t e d $14,956,925 47 $15,771,566 82 $17,599,096 75 $15,089,036 26 $13,290,226 40 $14,621,877 00 $17,105,335 27 $16,951,267 31 $21,952,482 59 $20,243,305 08
I n t e r e s t 19,453 48 13,028 13 17,359 91 13,121 27 3,123 41 1,384 63* 8,459 19 6,772 04 5,233 69 2,152 99
T o t a l $14,976,378 95 $15,784,594 95 $17,616,456 66 $15,102,157 53 $13,293,349 81 $14,620,492 37 $17,113,794 46 $16,958,039 35 $21,957,716 28 $20,245,457 97
L e s s  a d m i n i s t r a t i o n  e x -
485,659 58p e n s e 319,960 54 374,694 31 399,292 78 433,093 50 450,488 77 437,476 97 452,089 64 472,006 03 479,304 21
F o r  d i s t r i b u t i o n $14,656,418 41 $15,409,900 64 $17,217,163 88 $14,669,064 03 $12,842,861 04 $14,183,015 40 $16,661,704 82 $16,486,033 32 $21,478,412 07 $19,759,798 39
D i s t r i b u t i o n  t o  m u n ic i - I...
p a l i t i e s :
R e i m b u r s m e n t  . $7,956,426 73 $7,077,183 83 $6,290,830 12 $5,503,970 71 $4,718,122 54 $3,931,768 28 $3,145,415 08 $2,359,061 27 $1,572,707 47 $786,353 75
S t a t e  t a x  . 5 ,320 ,000  00 4,375,000 00 6,295,000 00 4,190,000 00 2,990,000 00 5,850,000 00 7,170,000 00 9,410,000 00 14,800,000 00 13,400,000 00
E d u c a t i o n a l  e n c o u r a g e ­
m e n t 3,145 ,502  14 3 ,854,257 89 4 ,165,386 10 4,415,374 06 4,521,994 81 4,685,290 26 4,632,740 50 4,944,650 16 5,057,705 20
D i s t r i b u t i o n  t o  d i s t r i c t s  . 13,209 88 15,638 15 18,856 14 16,499 12 14,142 10 11,785 02 9,428 08 7,071 06 4,714 04 2,357 .02
E m e r g e n c y  t a x ,  C h a p .
2 5 2 ,  1 9 1 8 1,365,998 95 — — - - - — - - -
E m e r g e n c y  t a x ,  C h a p .
700,928 613 4 2 , 1 9 1 9 _ 798,545 25 749,849 12 782,603 94 - — - - -
N a t i o n a l  B a n k  R e f u n d s ,
C h a p .  4 8 7 ,  1 9 2 3 _ _ - - - - 1,541,273 72 - - -
C h a p .  2 5 ,  R e s o l v e s  o f
1 9 2 5 _ _ — - - — 524 50 - - -
C h a p .  8 ,  R e s o l v e s  o f  1 9 2 6 - - - - - - - - 940 75 -
T o t a l  d i s t r i b u t i o n s $14,655,635 56 $15,411,869 37 $17,208,793 27 $14,658,459 87 $12,838,567 31 $14,315,548 11 $16,551,931 64 $16,408,872 83 $21,323,012 42 $19,246,415 97
F o r  d i s t r i b u t i o n $782 85 $1,968 73* $8,370 61 $10,604 16 $4,293 73 $132,532 71* $109,773 18 $77,160 49 $155,399 65 $513,382 42
U n c o l l e c t e d  . - 185 40 13,603 78 19,346 74 33,812 82 49,974 05 69,553 72 49,625 06 543,464 81
T o t a l $782 85 $1,968 73* $8,556 01 $24,207 94 $23,640 47 $98,719 89* $159,747 23 $146,714 21 $205,024 71 $1,056,847 23
* L 0 8 8.
N o te : 1917 —  T o ta l for collection, $12,540,561.03 (1926 R ep o rt shows deta il).
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DIVISION OF LOCAL TAXATION 
The Supervision of Assessors and Collectors of Taxes
This work has been carefully continued, very much as in former years, always 
with the objective of bringing about uniformity of assessment and collection under 
the rules laid down in the statutes and decisions. In June, 1927, another Super­
visor of Assessors was added to the Division, and since that time we have had four 
men, experts in local taxation, giving their entire time to visiting and advising 
the local officers with respect to local problems. The constant influx of inexperi­
enced persons newly elected as assessors and collectors of taxes makes the work 
of the Supervisors primarily one of education.
The approval of fiduciary bonds of city and town treasurers and collectors of 
taxes has, pursuant to the provisions of Chapter 65 of the Acts of 1926, been car­
ried on in 1927, as described in my report of 1926, and these bonds are now in 
splendid shape.
Estimates, pursuant to Section 19 of Chapter 58 of the General Laws, were 
made and certified to the assessors in June, of the amount of income taxes to be 
distributed to each city and town from the assessments of 1927 laid under Chapter 
62 of the General Laws. By the provisions of Chapter 145 of the Acts of 1923 
and Chapter 222 of the Acts of 1924, amending Chapter 70 of the General Laws, 
these estimates included the sums to be received by each municipality in accord­
ance with the provisions of Part I of said Chapter 70 as well as the amounts under 
the other two provisions of Section 18 of said Chapter 58. These amounts are 
required to be used by the assessors as estimated receipts in determining the 
several tax rates of the year 1927, and reduce by so much the amount required 
from the general property tax.
Reimbursement of Cities and Towns on Account of Taxes Lost on Land 
Held for State Institutions, etc.
Under the provisions of Section 16 of Chapter 58 of the General Laws, the Com­
missioner, on June 20, 1927, certified to the Treasurer and Receiver-General that 
the value of land in cities and towns held for public institutions, fish hatcheries, 
game reservations, State forests and for the military camp ground at Framingham, 
was 83,430,909.50. The amount reimbursed to cities and towns in lieu of taxes 
upon this valuation, at the State rate of $28.86 per thousand, was $99,127.30. 
The following table shows the detail of reimbursement:.
C ity  o r Tow n V alua tion  of L an d
A m oun t of 
R eim burse­
m ent
C ity  or Tow n V alua tion  of L and
A m oun t of 
R eim burse­
m en t
¡513,800 ¡5398 27 C olra in  . $2,040 $58 87
2,050 59 16 C oncord  . 44,500 1,284 27
8,550 246 75 C onw ay . 8,758 252 75
5,655 163 20 D anvers  . 71,390 2,060 31
150 4 33 D over 5,900 170 27
3,588 103 55 E a sth a m p to n  . 100 2 89
6,510 187 88 E d ga rtow n 3,925 113 27
17,445 503 46 E rv ing 13,437 387 79
5,655 163 20 F lo rida  . 23,098 783 24 1
3,780 109 09 F oxborough 37,890 1,093 50
9,881 285 16 F ram ingham 151,085 4,360 31
6,400 184 70 G ard n er . 14,740 425 40
1,111,368 . 32,074 08 G osnold . 6,000 173 16
9,556 275 79 G rafton  . 19,785 570 99
3,690 106 49 G ranville 7,629 220 17
105,900 3,056 27 G rea t B a rring ton 12,790 369 12
5,465 157 72 H ancock  . 1,210 34 92
25,600 738 82 H aw ley . 14,496 418 35
2,982 86 06 H ea th 3,110 89 75
8,445 245 66 i H olden 15 43
3,275 94 52 H u b b a rd s to n  . 1,580 45 60
C larksburg 5,795 167 24 L akeville 16,044 463 03
1 Includes ad ju stm en t for 1926.
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C ity  or Town V aluation  
of L and
A m ount of 
R eim burse­
m ent
C ity  or Tow n V aluation  of L and
A m ount of 
R eim burse­
m ent
L ancaste r $36,055 $1,040 55 R oyalston $2,181 $62 94Lanesborough . 1,185 34 20 R u tla n d  . 24,070 694 66Lee 8,580 247 62 S alisbury 1,500 43 29Leicester 180 5 19 Sandisfield 16,830 485 71Lenox 2,120 61 18 Sandw ich 11,973 345 54L eom inster 5,889 169 96 Savoy 37,918 1,081 40 3Lexington 2,857 82 45 S herborn 5,650 163 06M arshfield 2,500 72 15 Shirley 11,860 342 28
M atta p o ise tt . 500 14 43 Shrew sbury 13,180 380 37M edfield . 37,330 1,077 34 S hu tesbu ry 4,745 136 94M iddleborough 2,500 72 15 Spencer . 2,200 63 49M iddlefield 1,160 33 48 S terling 630 18 18M idd le ton 18,250 526 69 Sunderland 165 4 76M onroe 6,542 220 65 i S u tto n 3,090 89 18M onson . 14,362 414 49 T a u n to n  . 35,800 1,033 19M on tague 3,350 96 68 T em ple ton 25,065 723 37M on terey 27,860 804 04 T ew ksbury 86,640 2,500 43M o u n t W ashington  . 2,730 78 79 T olland  . 27,220 785 57New M arlborough 2,165 62 48 T yringham 1,095 31 60N ew  Salem 1,680 48 48 W ales 235 6 78N orfolk  . 33,963 50 980 19 W alpole . 2,812 81 15N o rth  A dam s . 1,200 34 63 W altham 74,800 2,158 73N o rth  A ndover 5,595 161 47 W arw ick 24,840 716 88N o rth  H eading 9,690 279 65 W ashington 88,982 2,568 02N orth am p to n 167,000 4,819 62 W endell . 13,169 380 06N orthbo rough  . 19,860 573 16 W est Springfield 555 16 02N orthfie ld 3,360 96 97 W est T isb u ry  . 1,012 29 21O akham  . 1,135 32 76 W estborough 92,420 2,667 24O range 905 -  2 W estfield 10,060 290 33O tis 10,350 298 70 W estm inste r 24,075 694 80O xford . 150 4 33 W ilbraham 2,210 63 78P a lm er 2,840 81 96 W illiam sburg 950 27 42
8,320 240 11 W ilm ington 208 6 00P ete rsham 1,240 35 79 W inehendon 7,250 209 23Phillipston 1,440 41 55 W indsor . 5,285 152 52P ittsfield 3,000 m  58 W orcester 429,500 12,395 37Plainfield 450 12 99 W orth ing ton 1,125 32 47P lym ou th
P rince ton
15,750
15,530
454 54 
448 19 
474 75 
19 16
W ren tham 17,860 515 44
R ay n h am
Rowe
16,450
664
T o ta ls  . S3,430,909 50 $99,127 30
1 Includes ad ju stm en t for 1926. 2 D eduction  re excess value 1924. 3 D eduction  re excess value 1926.
A d j u s t m e n t  o f  V e t e r a n s ’ E x e m p t i o n s  b e t w e e n  C i t i e s  a n d  T o w n s
Under the provisions of Section 85 of Chapter 59 of the General Laws, assessors 
of every city and town must make a return to the Commissioner of Corporations 
and Taxation of the value of property exempted from taxation under the provisions 
of clauses 22 and 23 of Section 5 of said Chapter 59, together with the amount of 
taxes which would have been assessed on such property but for said exemption. 
The Commissioner must determine from the returns or otherwise the total amount 
so exempted, and apportion one-third of such taxes as a charge upon the cities 
and towns, according to the basis determined by him for the apportionment of 
the State tax. He must also credit to each city and town one-third of the amount 
of taxes exempted. On the eighth day of November notice of the charge or credit 
was sent to the assessors of each city and town, and since no appeals were taken 
within the statutory ten days the amounts were certified to the Treasurer and 
Receiver-General (see Sections 11 and 12, Chapter 58, General Laws). The total 
amount of taxes lost on account of the exemption was $86,871.43, one-third of 
which was adjusted between cities and towns under the provisions of Sections 
11 and 12, Chapter 58, General Laws.
The following tables give some indication of the work of the Division, and a 
few of the salient facts as to local assessment. Part I of Public Document No. 19 
gives full details of assessed values and taxes as laid in the original assessment of 
each year throughout the Commonwealth. Part II of the same document gives 
the same information in regard to assessments laid in December pursuant to the
provisions of Section 75 of Chapter 59 of the General Laws.
Visits to boards of assessors . . . . . . . .  896
Calls of assessors and collectors at this office . . . . .  721
Letters received . . . . . . . . . .  5,666
Letters sent . . . . . . . . . . .  7,992
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The total value of real estate and tangible personal property as assessed by 
cities and towns in selected years is: (Including 1916 the assessment was on tan­
gible and intangible property but beginning April 1, 1917, only tangible property 
is locally assessed, the intangible property being freed from local taxation but sub­
ject to the income tax.)
1875 . . 81,840,792,728 1916
1880 . . 1,584,756,802 1917
1885 . . 1,782,349,143 1918
1890 . . 2,154,134,626 1919
1895 . . 2,542,348,993 1920
1900 . . 2,961,119,947 1921
1905 . . 3,312,255,163 1922
1910 . . 3,907,892,598 1923
1911 . . 4,077,235,263 1924
1912 . . 4,249,699,855 1925
1913 . . 4,438,458,656 1926
1914 .
1915 .
. 4,602,965,509 
. 4,738,083,123
1927
S4,926,083,487 
4,531,843,833 
4,734,453,939 
4,898,860,299 
5,344,153,657 
5,538,189,008 
5,711,023,312 
5,971,195,782 
6,295,844,423 
6,632,755,277 
6,905,037,771 
7,076,313,505
The following table shows taxes assessed upon polls and real and personal prop­
erty in several years, and the purposes to which these taxes were devoted, in the 
event that the distributions from the Commonwealth, more than ample to pay 
the State and county taxes, were used for some other purpose:
1 S ta te  
Tax
2 C o u n ty  
T ax
Local
P urposes T o ta l
1 9 1 0 .............................................. $5,500,000 $4,203,889 $58,885,487 $68,589,376
1 9 1 1 .............................................. 5,500,000 4,244,294 63,545,234 71,289,529
1 9 1 2 .............................................. 6,250,000 4,353,312 63,948,993 74,552,306
1 9 1 3 .............................................. 8,000,000 4,583,110 68,523,193 81,106,304
1 9 1 4 .............................................. 8,750,000 4,855,540 73,659,326 87,264,866
1 9 1 5 .............................................. 9,750,000 5,209,593 77,400,593 92,360,186
1 9 1 6 .............................................. 8,000,000 5,515,430 81,623,312 95,138,742
1 9 1 7 .............................................. 11,000,000 5,812,664 74,555,317 91,367,981
1 9 1 8 .............................................. 11,000,000 6,284,019 84,422,699 101,706,718
1 9 1 9 .............................................. 11,000,000 6,513,734 98,836,500 116,350,234
1920 .............................................. 14,000,000 7,019,226 121,130,491 142,149,717
1 9 2 1 .............................................. 14,000,000 7,833,284 130,825,048 152,658,332
1922 .............................................. 12,000,000 8,196,758 142,583,037 162,779,795
1923 .............................................. 12,000,000 8,584,413 146,900,780 167,485,193
1924 .............................................. 10,000,000 9,092,931 157,766,995 176,859,926
1925 .............................................. 12,000,000 10,241,854 169,452,427 191,694,281
1926 .............................................. 12,000,000 11,069,934 188,941,599 212,011,533
1927 .............................................. 12,000,000 11,429,594 187,885,412 211,315,006
1 “S ta te  T a x ” is really  a  deficiency bill. T he S ta te  for its  purposes having  ce rta in  revenues w hich are 
estim ated  in  th e  S ta te  b udget as an  offset to  th e  es tim ated  cost of runn ing  th e  S ta te  ac tiv ities. T he b a l­
ance is assessed d irec tly  upon th e  cities a n d  tow ns in  p roportion  to  an equa liza tion  m ade every  th ree  years, 
when th e  ab ility  of th e  m un ic ipa lity  to  pay  is determ ined.
2 “C o u n ty  T a x ”  is an  am o u n t au tho rized  by  leg islative ac t th a t  the  coun ties a re  perm itted  to  spend 
in the ir b udget; th e y  then  assess d irec tly  upon th e  cities an d  tow ns in th e  p roportion  used for th e  “ S ta te  
T ax .”
C o l l e c t i o n  o f  O v e r d u e  T a x e s
The commissioner has been notified of the settlement in full of all taxes of the 
year 1925 and years prior thereto, in the following cities and towns, under the 
provisions of Section 7 of Chapter 58 of the General Laws:
Acton Bedford Brewster Chesterfield
Alford Belchertown Bridgewater Chicopee
Amherst Bellingham Brimfield Chilmark
Arlington Belmont Brockton Clarksburg
Ashby Berkley Brookline Cohasset
Ashfield Bernardston Buckland Colrain
Athol Beverly Burlington Dalton
Attleboro Bolton Canton Dana
Ayer Boxford Carver Danvers
Barnstable Braintree Charlemont Dedham
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Deerfield Lawrence
Dighton Lee
Douglas Leicester
Dover Lenox
Dunstable Leominster
Duxbury Leverett
East Bridgewater Lexington
East Brookfield Lincoln
Eastham Littleton
Easton Longmeadow
Egremont Ludlow
Enfield Lunenburg
Erving Lynn
Essex Lynnfield
Fairhaven Manchester
Falmouth Mansfield
Fitchburg Marblehead
Florida Marion
Franklin Marshfield
Gardner Mattapoisett
Georgetown Medfield
Gill Mendon
Gloucester Merrimac
Goshen Methuen
Gosnold Middlefield
Grafton Middleton
Granby Millbury
Granville Millis
Great Barrington Millville
Greenwich Monroe
Groton Monson
Hadley Monterey
Halifax Montgomery
Hampden Mt. Washington
Hancock Nahant
Hanover Nantucket
Hanson Needham
Hardwick New Bedford
Harvard New Marlboro
Harwich New Salem
Hawley Newbury
Heath Newburyport
Hingham North Adams
Hinsdale North Attleboro
Holland North Brookfield
Hopedale North Reading
Hudson Northboro
Ipswich Northbridge
Lakeville Northfield
N ote: — While other towns may be
effect have not yet been received.
Norton Tisbury
Oak Bluffs Tolland
Oakham Truro
Orange Tyngsborough
Orleans Tyringham
Oxford Wakefield
Paxton Wales
Pelham Walpole
Pembroke Ware
Pepperell Wareham
Peru Warren
Petersham Warwick
Plainfield Washington
Plainville Watertown
Plymouth Way land
Plympton Wellesley
Princeton Wellfleet
Provincetown Wendell
Raynham Wenham
Rehoboth West Boylston
Richmond West Brookfield
Rochester West Newbury
Rowe West Springfield
Rowley West Stockbridge
Royalston West Tisbury
Salisbury Westborough
Sandwich Westfield
Saugus Westford
Seekonk Westhampton
Sharon Westminster
Sheffield Westport
Shelburne Westwood
Sherborn Weymouth
Shrewsbury Whately
Shutesbury Whitman
Somerset Wilbraham
Somerville Williamsburg
Southampton Williamsto'wn
Southwick Wilmington
Springfield Winchendon
Sterling Winchester
Stoneliam Winthrop
Stoughton Worcester
Stow Worthington
Sturbridge Wrentham
Sunderland Yarmouth
Swampscott
Swansea
Templeton
titled to appear in this list, reports to that
R ate o f  T ax p e r  $1,000
Increase . . . . . . . .2 2  cities. 114 towns.
D e c r e a s e ........................................................... 17 “ 175
U n c h a n g e d ........................................................... 0 “ 27 “
Highest rate, viz., $47.80 in town of Natick, county of Middlesex; lowest rate, 
viz., $7, in town of Gosnold, county of Dukes County. Rates from $7 to $9 in 
3 towns; $11.30 to $16 in 8 towns; $16 to $20 in 22 towns; $20.50 to $25 in 1 
city and 57 towns; $25.30 to $30 in 17 cities and 109 towns; $30.20 to $35 in 17
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cities and 76 towns; $35.10 to $39.80 in 4 cities and 36 towns; $40.20 to $47.80 
in 5 towns.
The total valuation of property assessed in Massachusetts in 1927 was $7,076,- 
313,505. The total amount of taxes raised on property in 1927 was $208,855,252. 
To raise this amount of taxes on the property assessed at a uniform rate through­
out the State would have required a tax rate of $29.51 plus on $1,000 valuation.
Under the provisions of Chapter sixty-five of the Acts of 1926 the Commissioner 
is required to establish the minimum amount of indemnity which may appear 
in the surety bond of each treasurer and collector of taxes of each city and town 
in the Commonwealth.
This duty was first performed with respect to the bonds of these officers for the 
year 1926 and the minimums established together with other information relating 
thereto appear on pages 8 to 12 of my report for 1926.
The established minimums were not changed for the bonds of 1927 but the in­
creasing amount of money handled and taxes committed has made it advisable 
to establish new minimums for the bonds for the year 1928.
The form to be used for the bonds required under the provisions of Chapter 65 
of 1926 is found on pages six and seven of my report for the year ending Novem­
ber 30, 1926.
The following table gives the amount of direct tax in each municipality in 1927 
and the minimum established for the bond of each treasurer and collector of taxes 
for the year 1928.
M unicipality 1925D irect T ax
M in im um  for 
1926 and  
1927 Bonds, 
T re asu re r and  
C ollector each
1927
D irec t T ax
M in im um  for 
1928 Bonds, 
T re asu re r and  
C ollector each
M in im um  for 
1928 Jo in t 
B onds of 
T re asu re r and  
C ollector
Abington $170,485 $17,000 $201,669 $30,000 $45,000
Acton . 115,326 11,500 113,038 18,000 31,500
Acushnet 112,272 11,200 118,692 18,000 31,500
Adams . 404,867 30,000 439,095 43,000 64,500
Agawam 231,625 21,500 252,100 35,000 52,500
Alford . 5,442 1,200 6,154 1,500 3,000
Amesbury 304,422 25,000 397,654 42,000 63,000
Amherst 211,753 20,500 251,652 35,000 52,500
Andover 430,018 31,000 458,089 43,000 64,500
Arlington 1,283,771 46,000 1,679,824 54,200 67,700
A shburnham  . 67,190 6,700 65,333 10,500 18,400
Ashby . 30,375 4,500 29,566 4,500 9,000
Ashfield 35,553 4,700 38,854 6,000 12,000
Ashland 69,396 6,900 78,627 12,000 21,000
Athol . 338,091 26,500 324,040 40,000 60,000
A ttleboro 818,133 38,000 835,876 48,500 72,700
Auburn 151,326 15,100 164,403 24,000 42,000
Avon 51,278 5,100 46,300 7,500 15,000
Ayer 99,183 9,900 95,310 15,000 26,200
Barnstable 452,499 31,000 500,597 44,000 66,000
Barre . 89,491 8,900 92,606 13,500 23,600
Becket . 20,957 3,100 22,365 3,000 6,000
Bedford 82,099 8,200 78,433 12,000 21,000
Belchertown . 56,195 5,600 56,605 9,000 18,000
Bellingham . 69,484 6,900 57,823 9,000 18,000
Belmont 809,914 38,000 1,016,098 50,000 75,000
Berkley 23,973 3,500 30,761 4,500 9,000
Berlin . 29,499 4,400 30,565 4,500 9,000
B ernardston . 21,564 3,200 28,725 4,500 9,000
Beverly 1,266,392 45,000 1,309,551 51,800 64,700
Billerica 216,968 20,800 300,987 40,000 60,000
Blackstone 95,823 9,600 98,482 15,000 26,200
Blandford 27,731 4,000 19,984 3,000 6,000
Bolton . 20,366 3,000 31,134 4,500 9,000
Boston . 50,215,391 150,000 58,751,654 300,000 —
Bourne 197,752 19,800 195,373 30,000 45,000
Boxborough . 11,706 1,800 13,163 1,500 3,000
Boxford 32,188 4,600 31,462 4,500 9,000
Boylston 27,304 3,900 30,372 4,500 9,000
Braintree 487,192 33,000 727,475 47,500 71,200
Brewster 40,329 4,700 37,765 6,000 12,000
Bridgew ater . 193,416 19,300 205,981 30,000 45,000
Brimfield 29,096 4,300 36,262 6,000 12,000
Brockton 2,810,511 69,000 2,809,377 70,000 87,500
40,562 4,700 35,871 6,000 12,000
2,649,628 66,000 3,262,918 71,000 88,700
Buckland 55,235 5,500 55,691 9,000 18,000
B urlington 52,477 5,200 56,416 9,000 18,000
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M unicipality
C am bridge
C an ton
C arlisle
C a rv e r .
C h arlem on t .
C harlton
C h ath am
C helm sford
C helsea
C heshire
C heste r
C hesterfield  .
Chicopee
C hilm ark
C larksburg
C lin ton
C ohasset
Colrain
C oncord
C onw ay
C um m ing ton
D alto n  .
D ana
D anvers
D artm o u th
D edham
D eerfield
D enn is .
D igh ton
D ouglas
D over .
D racu t .
D udley  
D unstab le  
D uxbury  
E . B ridgew ater 
E . Brookfield 
E . Longm eadow  
E a st ham  
E a sth am p to n  
E a s to n  . 
E dgartow n  
E grem on t 
Enfield .
E rv in g  .
Essex .
E v e re tt
F airhaven
F all R iver
F alm o u th
F itchbu rg
F lo rida
F oxborough
F ram ingham  .
F ran k lin
Freetow n
G ardner
G ay  H ead
G eorgetow n .
Gill
G loucester 
Goshen 
G osnold 
G rafton  
G ranby  
G ranville 
G rea t B a rr in g t 
G reenfield 
G reenw ich 
G ro ton  . 
G roveland  
H ad ley  
H alifax  
H am ilton  
H am pden  
H ancock  
H anover 
H anson  
H ardw ick  
H arv a rd  
H arw ich 
H atfield
1925
D irect T ax
M inim um  for 
1926 and  
1927 Bonds, 
T reasu re r and  
C ollectoreach
1927
D irect T ax
M inim um  for 
1928 Bonds, 
T re asu re r and  
C ollectoreach
$5,479,946 $75,000 $5,867,006 $78,000
241,245 22,000 243,077 35,000
21,724 3,300 24,895 3,000
58,932 5,900 51,618 7,500
19,395 2,900 25,070 4,500
55,859 5,600 58,043 9,000
101,586 10,200 113,972 18,000
236,379 22,000 234,078 32,500
2,071,943 60,000 2,148,768 60,000
39,410 4,700 46,316 7,500
38,394 4,700 48,721 7,500
13,456 2,100 14,226 1,500
1,498,141 49,000 1,527,713 53,000
10,097 1,600 7,808 1,500
17,914 2,800 23,860 3,000
361,667 28,000 370,146 41,000
245,386 22,500 250,812 35,000
45,289 4,800 47,509 7,500
307,868 25.500 348,193 41,000
27,549 4,000 27,975 4,500
14,247 2,200 14,112 1,500
142,481 14,200 145,095 21,000
17,554 2,700 21,795 3,000
422,050 30,500 463,531 43,000
373,510 28,500 384,824 42,000
622,831 34,000 696,193 47,000
139.218 13,900 123,543 18,000
67,816 6,800 73,697 10,500
92,326 9,200 106,227 15,000
55,382 5,500 62,548 9,000
77,472 7,700 87,106 13,500
151,691 15,200 165,000 24,000
131,287 13,100 127,427 18,000
12,582 1,900 11,635 1,500
120,145 12,000 152,490 24,000
133,642 13,400 130.842 21,000
20,110 3,000 23,843 3,000
103,316 10,300 101,759 15,000
19,010 2,900 21,800 3,000
343,179 27,000 357,679 41,000
142,903 14,300 134,002 21,000
69,530 7,000 79,414 12,000
16,586 2,600 15,722 3,000
21,449 3,200 20,789 3,000
42,549 4,800 46,302 7,500
44,811 4,800 47,233 7,500
1,816,338 57,000 1,999,427 60,000
373,485 28,500 423,131 42,000
5,772,840 75,000 6,797,819 85,000
386,610 29,500 514,496 44,000
1,763,385 55,000 1,961,793 60,000
15,930 2,400 35,422 6,000
123,214 12,300 160.187 24,000
874,837 38,500 929,524 49,500
257,485 22,500 262,300 35,000
53,417 5,300 53.721 7,500
719,606 36,000 706,552 47,000
2,319 800 2,394 1,500
52,328 5,200 53,349 7,500
23,039 3,400 24,878 3,000
1,060,654 40,000 1,125,447 50,600
9,928 1,500 10,681 1,500
15,978 2,400 9,755 1,500
200,163 20,000 184,661 27,000
26,659 3,800 28,879 4,500
19,463 2,900 18,300 3,000
196,926 19,700 229,474 32,500
672,218 35,500 681,015 47,000
12,300 1,900 5,317 1,500
92,827 9,300 121,001 18,000
68,157 6,800 68,693 10,500
99,681 10,000 105,234 15,000
22,770 3,400 37,491 6,000
124,228 12,400 136,617 21,000
21,220 3,100 19,483 3,000
9,485 1,500 13,154 1,500
90,481 9,100 115,679 18,000
66,301 6,600 75,858 12,000
96,543 9,700 77,421 12,000
51,670 5,100 54,653 7,500
84,328 8,400 101,059 15,000
97,176 9,700 93,639 13,500
M inim um  for 
1928 Joint 
Bonds of 
T reasurer and 
Collector
S97.500
52.500 
6,000
15.000
9.000
18.000
31.500
48.700
75.000
15.000
15.000
3.000
66.000
3.000
6.000
61.500
52.500
15.000
61.500
9.000
3.000
36.700
6.000
64.500
63.000
70.500
31.500
18.400 
26,200
18.000
23.600
42.000
31.500
3.000
42.000
36.700
6.000 
26,200
6,000
61.500
36.700
21.000 
6,000 
6,000
15.000
15.000
75.000
63.000 
106,000
66.000
75.000
12.000
42.000
74.200
52.500
15.000
70.500
3.000
15.000
6.000
63.000
3.000
3.000
40.500
9.000
6.000
48.700
70.500
3.000
31.500
18.400
26.200 
12,000
36.700
6.000 
3,000
31.500 
21,000 
21,000 
15,000 
26,200
23.600
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M unicipality
Haverhill 
Hawley 
H eath .
H ingham
Hinsdale
Holbrook
Holden
H olland
Holliston
Holyoke
Hopedale
Hopkinton
H ubbardston
H udson
Hull
H untington
Ipswich
Kingston
Lakeville
Lancaster
Lanesborough
Lawrence
Lee
Leicester
Lenox
Leom inster
Leverett
Lexington
Leyden
Lincoln
L ittleton
Longmeadow
Lowell .
Ludlow
Lunenburg
Lynn
Lynnfield
M alden
M anchester .
M ansfield
M arblehead .
M arion
M arlborough
M arshfield
M ashpee
M attapo ise tt
M aynard
Medfield
M edford
M edway
Melrose
M endon
M errim ac
M ethuen
M iddleborough
Middlefield
M iddleton
M ilford
M illbury
Millis .
M illville 
M ilton .
M onroe 
M onson 
M ontague 
M onterey 
M ontgom ery 
M t. W ashington  
N ahan t 
N an tucket 
N atick  . 
Needham 
New A shford 
New Bedford 
New B rain tree  
N. M arlborough 
New Salem 
N ew bury 
N ew buryport 
N ew ton 
Norfolk 
N orth  A dam s
1925
D irect T ax
M inim um  for 
1926 and  
1927 Bonds,
T reasu re r and  
C ollectoreach
1927
D irect Tax
M inim um  for 
1928 Bonds, 
T reasu re r and  
C ollecto reach
M inim um  for 
1928 Jo in t 
B onds of 
T reasu re r and  
C ollector
$2,043,376 $60,000 $2,090,151 $60,000 $75,000
10,336 1,600 6,557 1,500 3,000
7,915 1,400 9,344 1,500 3,000
316,591 26,000 427,404 43,000 64,500
3,600 24,733 3,000 6,000
101,870 10,200 103,070 15,000 26,200
118,507 11,900 124,545 18,000 31,500
6,803 1,300 6,975 1,500 3,000
99,324 9,900 108,341 15,000 26,200
2,704,058 69,000 2,867,470 70,000 87,500
79,449 8,000 117,957 18,000 31,500
69,743 7,000 85,604 13,500 23,600
34,814 4,700 30,516 4,500 9,000
217,448 21,000 287.375 37,500 56,200
502,227 33,000 537,313 45,000 67,500
36,897 4,700 37,868 6,000 12,000
214,712 20,800 245,743 35,000 52,500
84,916 8,500 95,062 15,000 26,200
36,473 4,700 41,226 6,000 12,000
89,594 9,000 96,187 15,000 26,200
26,924 3,900 *40,557 6,000 12,000
3,666,607 71,000 3,501,310 71,000 88,700
112,754 11,300 116,390 18,000 31,500
120,438 12,000 111,908 18,000 31,500
157,129 15,700 163,129 24,000 42,000
622,948 34,000 713,730 47,000 70,500
11,107 1,700 17,649 3,000 6,000
527,539 33,000 568,907 45,000 67,500
7,303 1,300 4,818 1,500 3,000
47,762 4,900 56,995 9,000 18,000
55,522 5,500 53,425 7,500 15,000
250,931 22,500 235,662 32,500 48,700
4,685,146 73,000 4,341,954 73,000 91,000
327,032 26,500 341,554 41,000 61,500
66,369 6,600 70,360 10,500 18,400
4,352,477 72,000 3,929,256 72,000 90,000
58,610 5,900 86,427 13,500 23,600
1,941,895 60,000 2,141,427 60,000 75,000
244,131 22,000 231,493 32,500 48,700
251,191 20,800 252,993 35,000 52,500
401,240 30,000 490,990 44,000 66,000
10,300 118,292 18,000 31,500
541,380 33,000 592,872 46,000 69,000
145,665 14,600 155,315 24,000 42,000
17,420 2,700 35,898 6,000 12,000
62,524 6,300 92,680 13,500 23,600
198,384 19,900 200,315 30,000 45,000
75,506 7,600 104,027 15,000 26,200
2,001,955 60,000 2,407,703 65,000 81,000
97,754 9,800 100,831 15,000 26,200
937.627 39,000 1,059,611 50,600 63,000
25,279 3,500 34,940 4,500 9,000
67,666 6,800 79,047 12,000 21,000
779,218 38,000 763,312 47,500 71,200
273,698 23,500 315,149 40,000 60,000
7,537 1,400 10,799 1,500 3,000
37,487 4,700 48,727 7,500 15,000
426,670 31,000 510,958 44,000 66,000
167,091 16,700 207,907 30,000 45,000
91,841 9,200 87,840 13,500 23,600
5,600 55,032 9,000 18,000
664,823 35,000 869,515 48,500 72,700
6,095 1,200 8,065 1,500 3,000
119,506 12,000 118,414 18,000 31,500
302,967 25,000 331,766 41,000 61,500
12,840 2,000 14,502 1,500 3,000
4,457 1,000 4,323 1,500 3,000
3,606 900 4,514 1,500 3,000
146,763 14,700 179,528 27,000 40,500
201,121 20,000 205,219 30,000 45,000
482,648 33,000 534,206 45,000 67,500
507,362 33,000 550,736 45,000 67,500
2,527 800 2,269 1,500 3,000
5,795,691 75,000 6,072,172 85,000 106,000
11,598 1,700 11,195 1,500 3,000
35,412 4,700 33,633 4,500 9,000
18,382 2,800 16,345 3,000 6,000
53,853 5,400 64,251 9,000 18,000
464,346 32,000 443,619 43,000 64,500
3,259,899 71,000 3,914,692 72,000 90,000
38,913 4,700 53,697 7,500 15,000
720,330 36,000 788,343 48,000 72,000
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M unicipality 1925D irec t T ax
M in im um  for 
1926 and  
1927 Bonds, 
T re asu re r and  
Collect or each
1927
D irec t T ax
M in im um  for 
1928 Bonds, 
T re asu re r and  
C ollector each
M inim um  for 
1928 Joint 
B onds of 
T reasu re r and 
Collector
N . A ndover . $325,899 $26,500 $318,137 $40,000 $60,000
N . A ttleborough 309,399 25,500 307,958 40,000 60,000
N. Brookfield 64,814 6,500 66,653 10,500 18,400
N . R ead ing  . 57,217 5,700 67,432 10,500 18,400
N orth am p to n 773,978 37,000 784,359 48,000 72,000
N orthborough 71,738 7,200 81,325 12,000 21,000
N orthb ridge  . 281,364 24,000 285,110 37,500 56,200
N orthfie ld 72,710 7,300 68,087 10,500 18,400
N orton 77,234 7,700 84,239 12,000 21,000
N or well 63,058 6,300 61,598 9,000 18,000
N orw ood 647,383 35,000 770,573 47,500 71,200
O ak Bluffs 108,530 10,900 125,987 18,000 31,500
O akham 12,787 2,000 11,369 1,500 3,000
O range . 156,217 15,600 196,962 30,000 45,000
O rleans 48,171 4,900 69,098 10,500 18,400
O tis 12,001 1,800 12,190 1,500 3,000
O xford . 122,111 12,200 119,986 18,000 31,500
P alm er . 309,150 25,500 280,349 37,500 56,200
P ax to n  . 19,976 3,000 28,067 4,500 9,000
P eabody 787,964 38,000 789,559 48,000 72,000
Pelham 14,269 2,200 11,952 1,500 3,000
Pem broke 69,059 6,900 74,536 10,500 18,400
Pepperell 83,290 8,300 92,075 13,500 23,600
P eru 4,998 1,000 4,950 1,500 3,000
P ete rsham 36,113 4,700 38,929 6,000 12,000
P hillipston 11,194 1,700 12,186 1,500 3,000
Pittsfield 1,678,080 54,000 1,862,478 55,400 69,000
Plainfield 7,463 1,300 13,654 1,500 3,000
Plainville 42,156 4,800 51,959 7,500 15,000
P ly m o u th 592,682 34,000 662,946 46,500 69,700
P lym pton 19,147 2,900 22,889 3,000 6,000
P resco tt 5,245 1,100 5,750 1,500 3,000
P rince ton 37,523 4,700 37,313 6,000 12,000
P rovincetow n 128,456 12,800 137,738 21,000 36,700
Q uincy . 2,981,941 70,000 3,601,326 71,000 88,700
R ando lph 123,439 12,300 169,075 24,000 42,000
R ay n h am 45,910 4,900 52,237 7,500 15,000
R eading 453,717 31,000 522,760 44,000 66,000
R ehobo th 51,952 5,200 49,135 7,500 15,000
R evere  . 1,873,666 57,000 1,627,054 53,600 67,000
R ichm ond 20,825 3,100 22,355 3,000 6,000
R ochester 32,694 4,600 33,234 4,500 9,000
R ock land 237,717 22,000 292,287 40,000 60,000
R ockpo rt 166,328 16,600 178,019 27,000 40,500
R ow e . 9,710 1,500 10,479 1,500 3,000
R ow ley 32,165 4,600 34,830 4,500 9,000
R oyalston 21,079 3,100 29,066 4,500 9.000
R ussell 46,714 4,900 60,048 9,000 18,000
R u tla n d 43,146 4,800 49,609 7,500 15,000
Salem  . 1,726,943 55,000 1,828,609 54,800 68,500
S alisbury 65,690 6,600 105,698 15,000 26,200
Sandisfield 12,021 1,800 16,789 3,000 6,000
Sandw ich 69,700 7,000 78,531 12,000 21,000
Saugus . 457,384 31,500 475,735 44,000 66,000
S avoy  . 10,301 1,600 8,003 1,500 3,000
S c ituate 303,499 25,000 350,966 41,000 61,500
Seekonk 103,174 10,300 122,317 18,000 31,500
Sharon . 149,776 15,000 164,387 24.000 42,000
Sheffield 42,424 4,800 38,486 6,000 12,000
S helburne 53,025 5,300 55,715 9,000 18,000
S herborn 47,077 4,900 50,918 7,500 15,000
Shirley  . 47,695 4,900 65,313 10,500 18,400
S hrew sbury  . 229,343 21,000 275,081 37,500 56,200
S h u tesb u ry  . 8,726 1,500 8,748 1,500 3,000
Som erset 144,766 14,500 242,835 35,000 52,500
Som erville 2,932,282 69,000 3,449,281 71,000 S8.700
So. H ad ley 211,829 20,500 222,499 32,500 48,700
S ou tham pton 18,861 2,900 23,248 3,000 6,000
Southborough 93,390 9,300 103,001 15,000 26,200
S ou thb ridge  . 419,269 30,500 434,132 43,000 64,500
S outhw ick 41,244 4,700 50,507 9.000 18,000
Spencer 144,635 14,500 173,803 27,000 40,500
Springfield 8,296,024 77,000 8,755,355 100,000 125,000
S terling 43.573 4,800 51,566 7,500 15,000
Stockbridgo . 142,397 14,200 143,990 21,000 36,700
S toneham 365,958 28,500 424,124 42,000 63,000
S tough ton 273,871 23,500 278,168 37,500 56,200
Stow 36,336 4,700 33,118 4,500 9,000
S tu rb ridge 44,007 4,800 38,278 6,000 12,000
S udbury 58,363 5,800 62,755 9,000 18,000
S underland  . 37,390 4,700 42,417 6,000 12,000
S u tto n  . 59,824 6,000 69,563 10,500 18,400
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M unicipality 1925D irect T a x
M in im um  for 
1926 and  
1927 Bonds, 
T reasu re r and  
C ollectoreach
1927
D irect T ax
M inim um  for 
1928 Bonds, 
T re asu re r and  
C ollecto reach
M inim um  for 
1928 Jo in t 
B onds of 
T re asu re r and  
C ollector
Swampseott . $512,486 $33,000 $585,386 $46,000 $69,000
Swansea 104,358 10,400 111,973 18,000 31,500
Taunton 1,203,962 43,000 1,341,812 51,800 64,700
Templeton 114,075 11,400 105,013 15,000 26,200
Tewksbury 96,291 9,600 93,466 13,500 23,600
Tisbury 74,590 7,500 77,154 12,000 21,000
Tolland 7,128 1,300 9,240 1,500 3,000
Topsfield 56,622 5,700 53,575 7,500 15,000
Townsend 55,829 5,600 74,565 10,500 18,400
Truro . 18,604 2,800 25,084 4,500 9,000
Tyngsborough 43,847 4,800 41,601 6,000 12,000
Tyringham 11,740 1,800 10,948 1,500 3,000
U pton . 44,046 4,800 53,278 7,500 15,000
Uxbridge 189,310 18,900 174,405 27,000 40,500
Wakefield 720,660 36,000 795,846 48,000 72,000
Wales . 10,378 1,600 10,569 1,500 3,000
Walpole 348,575 27,500 387,237 42,000 63,000
W altham 1,554,123 50,000 1,715,654 54,200 67,700
W are 234,239 22,000 201,429 30,000 45,000
W ar eh am 227,040 21,000 274,671 37,500 56,200
W arren 108,951 10,900 110,129 18,000 31,500
Warwick 13,141 2,100 12,426 1,500 3,000
W ashington . 3,910 1,000 6,203 1,500 3,000
W atertow n 1,184,268 42,000 1,510,751 53,000 66,000
W ayland 104,204 10,400 115,747 18,000 31,500
W ebster 324,476 26,500 314,186 40,000 60,000
Wellesley 697,202 36,000 707,345 47,000 70,500
Wellfleet 34,648 4,700 36,126 6,000 12,000
Wendell 10,776 1,600 8,981 1,500 3,000
W enham 60,631 6,100 62,192 9,000 18,000
W. Boylston . 44,564 4,800 46,055 7,500 15,000
W. Bridgew ater 94,133 9,400 88,767 13,500 .■*3,600
W. Brookfield 44,669 4,800 34,812 4,500 9,000
W. N ew bury 43,518 4,800 40,717 6,000 12,000
W. Springfield 762,564 37,000 818,003 48,000 72,000
W. Stockbridge 30,704 4,500 34,024 4,500 9,000
W. T isbury  . 10,289 1,600 8,863 1,500 3,000
W estborough 135,902 13,600 115,085 18,000 31,500
Westfield 618,744 34,000 687,915 47,000 70,500
W estford 138,165 13,800 134,646 21,000 36,700
W estham pton 7,397 1,300 8,448 1,500 3,000
W estm inster . 41,922 4,800 46,920 7,500 15,000
W eston 145,777 14,600 166,151 24,000 42,000
W estport 188,446 18,800 222,026 32,500 48,700
Westwood 103,942 10,400 93,027 13,500 23,600
W eym outh 671,847 35,500 933,398 49,500 74,200
W hately 41,270 4,700 39,420 6,000 12,000
W hitm an 251,368 22,500 261,234 35,000 52,500
W ilbraham 70,904 7,100 116,141 18,000 31,500
W illiamsburg 42,338 4,800 45,000 6,000 12,000
W illiamstown 166,339 16,600 207,995 30,000 45,000
W ilm ington . 112,944 11,300 117,537 18,000 31,500
W inchendon . 193,005 19,300 212,957 30,000 45,000
W inchester 741,570 36,000 811,220 48,000 72,000
W indsor 12,267 1,900 14,488 1,500 3,000
W inthrop 580,518 34,000 674,539 46,500 69,700
W oburn 632,112 35,000 693,189 47,000 70,500
W orcester 9,112,554 80,000 12,178,701 125,000 156,000
W orthington . 16,174 2,500 16,458 3,000 6,000
W rentham 81,880 8,200 90,031 13,500 23,600
Y arm outh 81,178 8,100 112,487 18,000 31,500
Horses:
Statistics R ela tin g  to L ocal T ax ation  in 1927
5 cities. 57 tow ns.
D ecrease 4,677 34 “ 250 “
U nchanged - ~ 9 “
— 5 cities. 77 tow ns.
7,559 33 “ 236 “
U nchanged - - 1 tow n.
N o figures — 1 city . 2 tow ns.
81 5 cities. 84 tow ns.
D ecrease - 7 89 “
U nchanged ~ — 18 “
No figures “ 27 “ 125 “
P.D. 16122
Increase  . - 8 cities. I l l  towns. 
176 “D ecrease ..................................................................... 570 16 “
U nchanged - - 14 “
N o figures ..................................................................... 15 “ 15 “
Swine:
Increase . .....................................................................  7,519 19 cities. 176 towns. 
112 “D ecrease — 8 “
U nchanged . . . . . . - 2 “ 8 “
N o figures - 10 “ 20 “
D w elling houses:
Increase • ..................................................................... 22,200 38 cities. 244 towns.
D ecrease — 1 city . 56 “
U nchanged ..................................................................... - 16 “
Acres of land :
Increase  . — 2 cities. 118 towns.
D ecrease .......................................................... 18,134 12 “ 105 “
U nchanged ..................................................................... 25 “ 93 "
Fow l:
Increase  . .....................................................................  28,744 15 cities. 144 towne.
D ecrease — 15 “ 145 “
U nchanged - - 16 “
N o figures . 9 “ 11 “
V alue:
Increase . ..................................................................... $41,950 16 cities. 156 towns.
D ecrease — 13 “ 145 “
U nchanged - 1 city . 1 town.
N o figures . . . . . . . - 9 cities. 14 towns.
There were 39 cities and 316 towns in Massachusetts April 1, 1927.
N um ber  of  R esid e n t s  Assessed  on  P roperty
Ind iv iduals:
Increase  . .....................................................................  30,956 34 cities. 212 towns. 
93 “D ecrease — 5 “
U nchanged ..................................................................... - 11 “
All o thers:
Increase  . 6,350 31 cities. 163 towns. 
113 “D ecrease — 8 “
U nchanged - - 36 “
N o figures - - 4 44
T o ta l:
Increase  . . . . . . . . 37,306 35 cities. 219 towns.
D ecrease — 4 “ 89 44
U nchanged
N um ber  of  N on-R esid e n t s  A ssessed  on P roperty
8 44
Ind iv iduals :
Increase  . .....................................................................  4,337 26 cities. 205 towns.
D ecrease - 13 “ 101 44
U nchanged ..................................................................... - 10 44
All o the rs:
Increa se  . .....................................................................  2,093 26 cities. 185 towns.
D ecrease — 12 “ 94 44
U nchanged - 1 city . 36 44
N o figures . 1 town.
T o ta l:
Increase . .....................................................................  6,430 24 cities. 228 towns.
D ecrease — 14 “ 80 44
U nchanged
N um ber  of  P erson s Assessed
1 city . 8 44
O n p roperty :
Increase  . .....................................................................  43,736 34 cities. 240 towns.
D ecrease - 5 68 44
U nchanged . “ 8 44
F or poll ta x  on ly :
Increase  . . - 15 cities. 131 towns. 
172 44D ecrease .....................................................................  21,189 24 “
U nchanged . . . . . . . ~ _ 13 44
T o ta l :
.....................................................................  22,547 30 cities. 222 towns.
D ecrease - 9 “ 88 44
U nchanged ..................................................................... - 6 44
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Male polls: 
Increase .
N um ber  of M ale  P olls A ssessed
..............................................  3,934 21 cities. 189 tow ns.
D ecrease — 17 “ 114
U nchanged ...................................................................... 1 city . 13
Rate of tax on male polls:
S e c t i o n  1. In the year nineteen hundred and twenty-four and annually there­
after a poll tax of two dollars shall be assessed on every male inhabitant of the 
Commonwealth above the age of twenty, whether a citizen of the United States 
or an alien. (General Laws, Chapter 59.)
V alue  of  P ersonal  E state
Total:
Increase . 
D ecrease ..........................................................$9,462,419
24 cities. 
15 “
208 tow ns. 
108 “
Value  of  R eal  E state
Buildings: 
Increase . 
D ecrease
U nchanged
..........................................................$200,128,727 37 cities.
2 “
277 tow ns.
38 “
1 tow n.
L and :
Increase . 
D ecrease 
U nchanged
......................................................... $19,390,574
24 cities. 
15 “
216 tow ns. 
99 44 
1 tow n.
Total:
Increase . 
D ecrease
U nchanged
......................................................... $1S0,738,153 36 cities.
3 “
277 tow ns.
3S “
1 tow n.
T otal Valuation
Increase . 
D ecrease
......................................................... $171,275,734 33 cities.
6 “
266 tow ns. 
50 “
T ax  for  St a t e , C ou nty , C ity  or T ow n P u rposes
On personal es ta te : 
Increase . 
D ecrease $754,556
22 cities. 
17 “
152 tow ns. 
164 “
On real e s ta te : 
Increase . 
D ecrease
.........................................................  $50,161 19 cities.
20 “
168 tow ns. 
148 “
On polls:
Increase . 
D ecrease 
U nchanged
.........................................................  $7,868 21 cities. 
17 “
1 city .
194 tow ns. 
I l l
11 44
Total:
Increase . 
Decrease ......................................................... $696,527
20 cities. 
19 “
171 tow ns.
145
The following table relating to Local Taxation shows the increase or decrease 
in 1927 as compared with 1926 of the items indicated by the column headings. 
The letter “d” indicates a decrease and the letter “s” that the amount is the same 
in both years. Figures not marked (“d”) or (“s”) are increases.
I n c r e a s e  o r  D e c r e a s e  i n  1927 a s  c o m p a r e d  w i t h  1926
C ounties
N um ber of R esiden ts 
A ssessed on P ro p e rty
N u m b er of N on-R esiden ts 
A ssessed on P ro p e rty
N u m b er of Persons 
Assessed N u m ­ber
of M ale 
Polls 
Assessed
V alue of 
A ssessed 
P ersonal 
E s ta te
V alue of A ssessed R ea l E s ta te
In d i­
v iduals
All
O thers T o ta l
In d i­
viduate
All
O thers T o ta l
O n
P ro p erty
F o r
Poll Tax 
only
T o ta l
B uildings,
excluding
L and
L and ,
excluding
Buildings
T o ta lT o ta l
B arnstab le 905 14 919 488 66 554 1,473 d  20 1,453 491 $512,712 $2,864,867 $293,161 $3,158,028
B erkshire . 1,220 183 1,403 126 51 177 1,580 d  2,295 d  715 d  304 d  917,925 722,827 1,383,451 2,106,278
B risto l 818 232 1,050 406 160 566 1,616 d  2,558 d  942 d  526 d  20,116,563 2,578,079 d  10,096,986 d  7,518,907
D ukes C oun ty 109 d  21 88 231 d  9 222 310 9 319 20 122,750 237,180 131,892 369,072
Essex 6,409 1,615 8,024 142 d  44 98 8,122 d  3,612 4,510 160 3,623,441 14,941,103 411,593 15,352,696
F rank lin 47 339 386 d  13 26 13 399 d  42 357 2 224,877 1,007,381 428,066 1,435,447
H am pden  . 262 740 1,002 478 84 562 1,564 d  2,708 d  1,144 635 d  1,744,259 14,026,900 562,176 14,589,076
H am psh ire 1,031 119 1,150 d  5 2 28 d  24 1,126 339 1,465 d  257 d  1,177,143 1,402,968 2,708 1,405,676
M iddlesex . 13,258 1,173 14,431 1,400 1,348 2,748 17,179 1,361 18,540 4,170 5,164,383 57,221,564 1,294,221 58,515,785
N an tu c k e t . 31 6 37 13 2 15 52 d  22 30 3 2,470 285,950 60,610 346,560
N orfolk 3,273 1,104 4,377 174 217 391 4,768 714 5,482 2,536 4,454,019 37,362,955 d  9,538,411 27,824,544
P ly m o u th  . 1,620 54 1,674 663 114 1 1 1 2,451 d  6,597 d  4,146 d  217 1,684,766 6,890,693 976,057 7,866,750
Suffolk d  118 d  318 d  436 d  308 d  106 d  414 d  850 d  5,538 d  6,388 d  146 d  2,029,700 42,390,000 d  6,142,050 36,247,950
W orcester . 2,091 1,110 3,201 589 156 745 3,946 d  220 3,726 d  2,633 733,753 18,196,260 842,938 19,039,198
S ta te 30,956 6,350 37,306 4,337 2,093 6,430 43,736 d  21,189 22,547 3,934 d  $9,462,419 $200,128,727 d  $19,390,574 $180,738,153
C ounties
T o ta l
V alua tion  of 
Assessed 
E s ta te
T ax  for S ta te , C o u n ty  a n d  C ity  or T ow n 
Purposes inc lud ing  O verlayings N um ber
of
H orses
Assessed
N um ber
of
Cows
A ssessed
N um ber
of
Sheep
A ssessed
N um ber 
of N ea t 
C a ttle  
o th e r th a n  
Cows 
A ssessed
N um ber
of
Swine
A ssessed
N um ber
of
Dwelling
H ouses
A ssessed
N um ber 
of Acres 
of L and  
A ssessed
N um ber and  Value 
of Fowl Assessed
O n
P erso n a l
E s ta te
O n R eal 
E s ta te O n Polls T o ta l
N um ber Value
B arnstab le $3,670,740 $10,832 $70,980 $982 $82,794 d  72 d  94 d  9 d  33 d  15 914 d  1,012 194 d  $1,741
B erkshire 1,188,353 d  8,745 55,492 d  608 46,139 d  386 d  1,136 d  3 d  122 44 292 d  5,746 d  2,226 d  946
B risto l . d  27,635,470 d  180,515 539,634 d  1,052 358,067 d  335 d  362 15 d  16 493 997 d  18,256 10,603 8,585
D ukes C o u n ty 491,822 d  874 d  19,029 40 d  19,863 d  3 d  1 1 16 45 60 61 d  990 d  565 d  1,062
Essex 18,976,137 d  70,046 d  212,134 320 d  281,860 d  321 d  534 d  6 d  5 541 1,727 d  236 4,857 d  2,090
F rank lin 1,660,324 17,509 67,836 4 85,349 d  254 d  320 d  166 106 429 92 665 1,278 3,496
H am pden 12,844,817 d  86,123 187,776 1,270 102,923 d  529 d  597 d  34 d  1 517 1,861 d  1,889 12,042 13,391
H am psh ire 228,533 d  62,174 d  27,921 d  514 d  90,609 d  400 d  690 82 d  211 303 347 d  1,061 d  4,341 3,415
M iddlesex 63,680,168 d  78,551 605,948 8,340 535,737 d  968 d  962 121 33 3,726 6,289 d  2,406 d  11,335 d  5,082
N an tu ck e t 349,030 d  1,077 d  1,750 6 d  2,821 d  55 29 d  9 d  17 d  4 13 57 2,071 2,340
32,278,563 78,671 525,870 5,072 609,613 d  336 d  700 d  3 d  95 1,039 4,322 1,440 3,414 3,340
P ly m o u th 9,551,516 19,004 26,167 d  434 44,737 d  213 d  390 11 d  151 d  30 969 d  11 17,980 25,519
34,218,250 d  388,489 d  2,163,729 d  292 d  2,552,510 d  142 d  35 8 - 0 s - o d  273 2,079 d  11 d  50 d  75
W orcester 19,772,951 d  3,978 395,021 d  5,266 385,777 d  663 d  1,691 66 d  97 689 2,237 11,322 d  5,178 d  7,140
S ta te  . $171,275,734 d  $754,556 $50,161 $7,868 d  $696,527 d  4,677 d  7,559 81 d  570 7,519 22,200 d  18,134 28,744 $41,950
P.D
. 16
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1 9 2 7  1 9 2 6
M unicipal F ree  R eceip ts  M un ic ipal F ree  R eceip ts
A pprop ria tions  C ash  U sed A p p rop ria tions  C ash  Used
Abington .
Acton
Acushnet .
Adams
Agawam
Alford
Amesbury .
Amherst
Andover
A rlington .
A shburnham
Ashby
Ashfield
Ashland
Athol
A ttleboro . 
Auburn 
Avon 
Ayer
B arnstable
Barre
Becket
Bedford
Belchertown
Bellingham
Belmont
Berkley
Berlin
B ernardston
Beverly
Billerica
Blackstone
Blandford .
Bolton
Boston
Bourne
Boxborough
Boxford
Boylston .
B rain tree .
B rew ster .
Bridgew ater
Brimfield .
Brockton .
Brookfield .
Brookline .
Buckland .
B urlington
Cam bridge
C anton
Carlisle
C arver
Charlem ont
Charlton
C hatham  .
Chelmsford
Chelsea
Cheshire
Chester
Chesterfield
Chicopee .
C hilm ark .
C larksburg
Clinton
Cohasset
Colrain
Concord
Conway
C um m ington
D alton
D ana
D anvers
D artm ou th
D edham
Deerfield .
Dennis
D ighton
Douglas
Dover
D racut
D udley
D unstable .
D uxbury
E ast B ridgew ater
$222,401 - $58,840
116,120 — 18,167
122,669 — 21,000
464,142 — 110,000
266,801 — 43,140
10,147 5,354
429,648 — 93,495
283,500 $25,000 56,420
577,984 25,000 189,920
1,647,244 — 218,740
67,960 — 14,957
47,175 2,500 20,987
43,986 — 11,162
102,244 — 35,464
366,781 — 93,360
1,068,893 — 330,667
180,196 — 34,769
61,842 — 25,081
98,520 — 19,316
502,573 20,000 58,775
127,870 10,820 46,651
36,078 — 19,508
86,840 9,500 12,500
79,047 4,200 29,906
78,650 — 31,345
1,062,937 97,212 105,719
40,090 — 20,205
36,769 — 11,157
34,381 — 10,942
1,544,276 26,000 245,000
328,412 — 72,994
103,585 — 18,140
21,067 — 5,642
36,152 — 8,532
59,697,395 309,716 11,194,205
201,542 21,150 36,676
17,820 — 6,983
33,544 — 5,727
46,376 — 20,195
758,828 — 118,269
41,771 — 12,660
236,545 — 67,289
55,717 — 25,562
3,479,469 — 1,033,260
58,550 4,529 24,606
3,503,892 98,824 800,607
81,415 20,000 18,628
67,110 4,021 15,460
6,344,091 — 1,500,000
315,165 18,000 100,310
33,950 — 11,643
59,026 — 20,926
33,505 1,000 13,530
72,360 — 23,922
113,862 7,086 15,162
267,267 10,000 61,865
2,430,946 — 533,059
53,101 — 15,806
62,118 — 20,084
16,932 — 5,836
1,897,083 112,709 482,146
9,487 2,664 1,924
34,950 3,600 13,240
444,794 — 152,742
258,452 — 38,082
57,075 — 20,550
349,466 — 35,652
33,050 — 10,080
19,830 — 10,308
177,080 15,995 51,649
27,090 — 9,160
501,432 — 93,984
403,075 — 58,691
680,920 — 99,482
137,744 15,820 25,660
79,255 — 18,907
117,803 — 27,070
72,795 — 18,435
96,458 4,700 19,955
206,695 10,000 54,647
147,420 — 44,258
15,933 300 6,255
152,397 6,000 16,201
160,559 - 55,396
$226,624 - $49,383
123,215 $26,500 19,210
121,256 - 17,050
456,463 — 115,000
259,900 — 41,063
11,366 - 5,629
402,649 — 99,774
246,501 10,000 53,122
660,412 50,000 186,670
1,493,801 — 192,567
79,057 — 21,257
50,176 1,500 21,552
41,197 — 10,279
92,712 — 27,792
362,163 — 92,479
1,044,600 — 290,256
173,522 — 21,000
69,901 — 24,411
102,930 — 16,098
514,851 17,000 49,230
131,717 23,363 43,036
33,279 1,830 15,511
93,865 — 11,583
80,956 5,475 28,228
92,354 — 22,506
986,160 — 106,945
34,365 2,715 9,949
34,315 — 9,398
30,900 - 13,143
1,503,965 — 387,975
292,500 — 70,491
101,183 — 18,366
22,386 — 6,197
32,660 4,367 8,697
61,436,562 — 10,445,761
202,289 15,000 38,327
17,000 — 8,245
34,808 — 6,185
26,431 — 6,215
623,529 — 110,609
37,797 — 6,191
232,298 - 64,521
47,956 — 24,813
3,421,220 — 979,619
55,864 2,985 17,588
3,377,927 73,894 783,098
72,780 14,000 16,197
64,214 5,063 11,442
6,207,914 — 1,340,000
310,699 10,000 82,870
31,484 — 13,425
68,525 — 17,549
29,225 — 11,654
68,779 — 24,565
120,107 4,564 16,190
274,828 20,000 61,868
2,374,220 — 399,105
51,120 — 16,508
54,422 — 19,698
18,010 — 5,084
1,851,991 86,000 417,000
9,716 1,751 900
28,925 — 14,946
470,164 — 133,556
265,733 — 44,072
55,625 — 20,934
327,500 — 40,640
31,865 — 8,263
20,113 — 8,499
159,756 — 48,981
38,152 1,666 22,742
460,236 — 90,055
450,041 — 48,084
645,520 — 92,310
130,816 15,546 21,220
85,935 — 18,129
114,904 — 25,981
65,235 — 17,504
98,117 3,000 22,981
210,126 10,000 51,197
163,712 — 39,635
17,518 — 5,427
160,588 6,000 15,269
167,859 - 51,274
126 P.D. 16
1 9 2 7  1 9 2 6
M unicipal F ree  R eceip ts M unicipal F ree  Receipts
A ppropriations C ash Used A ppropria tions C ash  Used
E a s t Brookfield .
E a s t Longm eadow
E a s th a m
E a sth am p to n
E asto n
E dgartow n
E grem on t .
Enfield
E rv in g
Essex
E v e re tt
F a irh av en  .
F a ll R iv e r . 
F a lm o u th  . 
F itc h b u rg  . 
F lo rida  
Foxborough 
F ram ingham  
F ran k lin  
F reetow n  . 
G ard n er 
G ay  H ead  . 
G eorgetow n 
G ill .
G loucester .
G oshen
G osnold
G rafto n
G ran b y
G ranville
G rea t B arring ton
G reenfield .
G reenw ich .
G ro ton
G roveland  .
H ad ley
H alifax
H am ilton
H am pden  .
H ancock
H an o v er
H anson
H ardw ick  .
H a rv a rd
H arw ich
H atfield
H averh ill
H aw ley
H ea th
H ingham
H insdale
H olbrook
H olden
H olland  .
H olliston
H olyoke
H opedale .
H o pk in ton
H u b b a rd s to n
H udson
H ull .
H u n tin g to n  
Ipsw ich 
K ingston  . 
L akeville . 
L an cas te r . 
L anesborough 
L aw rence 
Lee
L eicester
Lenox
L eom inster
L e v e re tt
L exington  .
Leyden
Lincoln
L ittle to n
Longm eadow
Lowell
Ludlow
L unenburg
L ynn
L ynnfield  . 
M alden
*30,625 $4,000
138,844 10,000
24,806 2,000
401,728 -
164,057 10,000
68,779 -
24,750 3,025
31,370 -
60,650 11,400
48,300 -
2,212,070 35,000
443,978 —
7,804,210 -
496,644 4,451
2,316,171 —
41,775 2,950
171,427 —
1,053,453 —
316,844 —
64,077 —
787,590 • —
2,300 —
60,930 3,000
35,936 2,650
1,217,494 29,500
16,428 —
6,196 4,900
213,141 -
33,790 —
34,879 —
271,643 25,582
861,696 50,451
6,000 -
131,088 —
86,490 7,000
113,346 —
40,338 —
135,645 -
31 248 —
17,450 —
123,688 —
85,313 2,352
111,781 14,162
55,747 -
100,665 —
96,050 -
2,351,108 28,000
22,270 200
11,625 —
417,729 -
40,304 4,399
113,094 —
180,458 —
9,911 —
110,865 —
3,334,038 -
127,861 —
98,019 —
47,091 —
324,956 -
512,000 —
46,734 1,000
278,143 6,450
121,502 5,000
49,894 4,000
104,576 -
45,065 —
4,385,512 215,292
125,945 10,000
129,260 7,000
160,735 2,115
916,739 5,000
24,405 —
586,325 -
6,097 782
78,050 18,000
59,125 —
268,772 -
5,006,244 147,508
369,430 25,000
83,918 6,712
4,819,706 233,600
90,493 -
2,343,208 -
*7,185 *26,317
40,136 136,007
5,876 21,811
141,450 454,015
47,874 160,837
6,695 77,684
10,490 19,374
14,992 30,509
18,787 55,260
7,309 49,722
614,058 2,047,604
81,068 407,118
1,957,669 7,244,426
55,174 443,205
596,358 2,122,896
9,707 36,350
31,000 169,380
272,115 1,151,779
57,240 306,077
18,401 68,820
181,938 812,213
4,360 2,300
13,743 65,857
12,460 35,161
205,482 1,207,695
8,188 18,058
1,684 20,191
56,591 205,514
11,171 31,345
19,590 20,119
71,613 275,022
246,973 859,986
3,845 13,250
26,797 129,821
20,440 82,624
28,457 102,813
10,312 33,505
21,020 136,362
14,255 31,657
7,000 18,275
10,812 117,920
17,941 88,906
36,844 120,840
8,673. 55,049
18,211 87,058
22,983 89,700
517,350 2,328,464
16,321 20,732
4,471 11,625
62,580 415,907
16,127 43,639
24,005 123,455
68,220 178,765
3,801 9,698
16,461 111,487
928,281 3,195,278
39,704 118,020
22,972 110,367
21,964 44,976
72,819 277,256
60,971 511,250
17,488 54,395
63,207 265,027
37,200 110,315
13,350 53,614
20,529 114,450
12,269 32,775
1,296,883 4,530,793
30,464 136,769
31,298 131,927
28,670 173,665
289,220 SS7.3S7
10,052 22,830
98,901 567,988
2,038 8,464
15,802 84,350
14,680 74,457
59,652 264,658
1,208,505 5,525,769
45,000 415,596
15,329 76,174
1,242,994 4,585,929
15,677 72,523
650,749 2,213,421
*5,000 *3,925
900 28,399
— 5,917
- 139,531
10,000 51,984
- 6,380
2,314 6,366
- 12,606
11,876 15,719
- 6,220
- 580,670
- 97,304
- 1,872,172
- 59,695
- 590,371
500 7,866
— 24,000
— 249,185
- 57,240
— 18,985
- 175,228
— 1,129
4,500 16,812
— 11,520
14,700 187,600
- 6,605
357 1,445
- 49,100
— 8,684
2,668 2,404
10,176 71,907
40,385 240,989
- 6,481
8,000 27,087
- 17,765
— 29,145
- 11,315
— 22,405
- 11,503
- 7,576
— 4,580
- 18,813
— 50,456
— 8,012
- 14,529
- 21,729
65,000 465,912
- 15,641
— 4,353
13,500 54,754
- 17,971
— 25,034
- 52,405
- 3,899
— 14,990
- 907,309
— 46,261
— 22,142
- 10,866
- 74,056
— 50,634
7,580 19,000
- 60,455
— 29,500
4,000 15,549
- 24,243
_ 12,367
— 1,225,187
18,000 28,887
4,947 29,750
5,779 25,825
— 265,643
— 13,940
- 85,417
- 1,303
16,500 20,364
5,617 18,616
— 59,016
- 1,160,900
- 45,273
_ 14,432
74,000 1,172,092
5,000 16,267
- 615,197
P.D. 16 127
M anchester
M ansfield .
M arblehead
M arion
M arlborough
M arshfield
M ashpee
M attapo ise tt
M aynard  .
Medfield
M edford
M edway
Melrose
M endon
M errim ac .
M ethuen .
M iddleborough .
Middlefield
M iddleton .
M ilford 
M illbury .
Millis
Millville
M ilton
M onroe
M onson
M ontague .
M onterey .
M ontgom ery
M ount W ashington
N ahant
N an tucket
N atick
N eedham
New A shford
New Bedford
New B rain tree
New M arlborough
New Salem
N ew bury
N ew buryport
Newton
Norfolk
N orth  A dam s
N orth  A ndover .
N orth  A ttleboro
N orth  Brookfield
N orth  R eading  .
N ortham pton
N orthborough
N orthbridge
N orthfield .
N orton 
Norwell 
Norwood 
Oak Bluffs 
O akham  
Orange 
Orleans 
Otis .
Oxford 
Palm er 
Paxton 
Peabody 
Pelham  
Pem broke . 
Peppered 
Peru .
Petersham  . 
Phillipston 
P ittsfield  . 
Plainfield 
Plainville 
P lym outh  . 
P lym p ton  . 
P resco tt 
P rinceton  . 
Provincetow n 
Q uincy 
R ando lph  . 
R aynham  . 
R eading 
R ehoboth  .
Revere
1 9 2 7
M unicipal F ree  R eceipts
A pprop ria tions C ash Lised
$271,206 $15,000 $665,717
280,981 — 62,296
512,226 — 87,118
117,971 — 18,468
659,810 — 152,371
163,980 10,375 19,700
34,002 — 3,175
103,074 — 23,930
265,994 28,500 74,681
138,309 6,000 39,941
2,597,057 — 559,306
110,892 — 22,689
946,742 — 67,820
38,257 — 8,254
85,818 2,000 16,421
874,517 — 211,733
394,822 8,953 122,038
14,250 — 5,438
56,958 — 16,006
548,087 — 106,088
233,589 — 51,381
104,311 22,000 10,805
69,113 — 23,392
917,023 20,000 168,184
10,850 3,699 3,062
154,523 7,500 43,779
346,475 12,000 55,717
16,239 1,307 3,320
8,145 — 3,821
4,194 — 537
176,867 — 26,349
213,405 20,000 24,571
652,978 63,065 109,967
552,091 — 104,318
4,276 — 2,798
7,049,643 250,000 1,629,314
17,150 — 8,380
36,075 — 9,096
37,882 2,756 24,730
77,900 — 26,670
485,722 — 101,476
3,976,760 100,000 609,888
65,704 — 19,143
947,982 — 309,680
372,411 12,180 93,865
393,453 — 126,363
107,062 5,000 49,400
97,741 - 38,079
899,799 61,000 208,067
95,691 - 24,150
357,597 35,000 89,421
79,266 - 23,084
120,651 — 47,674
70,637 3,875 15,188
866,284 — 185,377
132,007 10,000 15,156
10,832 - 1,626
242,241 — 79,548
68,220 — 17,846
24,953 4,000 11,260
140,371 — 34,047
365,799 45,024 104,432
30,871 - 6,503
1,180,128 15,000 502,000
15,128 — 6,523
91,285 9,000 18,987
104,356 — 29,750
4,740 - 1,283
36,553 — 5,301
17,244 350 6,861
2,022,732 65,000 394,331
15,984 - 4,401
62,107 — 19,525
770,187 — 233,002
26,971 — 7,906
9,932 2,000 3,954
42,032 — 10,018
132,768 — 26,193
2,891,856 — 670,702
217,158 11,103 58,439
67,115 — 22,240
534,583 — 78,000
58,191 — 18,290
1,800,613 42,728 344,141
M unicipal
pprop ria tions
1926
F ree
C ash
R eceip ts
U sed
$254,792 _ $70,338
295,344 $15,021 57,410
497,746 29,853 71,170
118,702 — 20,246
666,770 — 149,861
184,818 19,450 15,657
21,284 — 4,192
71,564 - 15,390
258,443 - 103,059
135,925 3,661 34,698
2,414,266 — 524,996
105,312 — 21,691
925,466 — 64,269
36,007 — 8,583
93,061 2,000 20,489
940,091 — 215,789
373,304 7,285 100,871
12,810 - 7,972
50,558 — 10,000
520,355 — 97,931
235,155 - 54,813
93,775 13,255 13,072
87,141 - 23,667
890,931 20,000 162,820
9,000 3,228 2,881
152,833 — 41,401
325,795 7,624 70,882
17,234 1,354 3,445
8,265 - 4,153
5,447 — 516
173,127 — 40,418
219,667 10,000 23,437
660,082 50,000 104,137
524,915 — 82,947
4,585 — 2,816
7,003,000 109,000 1,403,523
15,570 — 5,197
37,222 — 8,434
37,121 — 18,655
71,661 — 27,490
500,821 — 97,715
3,863,267 100,000 602,524
63,319 — 17,939
890,817 — 302,195
384,857 34,963 77,297
322,552 — 45,348
116,450 7,000 51,351
89,381 — 29,952
824,284 22,000 181,785
91,772 — 23,411
342,600 50,000 88,212
70,795 - 25,056
123,911 15,000 43,861
78,121 466 13,751
807,520 — 175,982
122,112 15,000 12,920
13,262 — 1,304
245,634 25,000 74,864
73,535 - 22,124
21,568 4,000 8,758
134,904 — 40,521
367,820 42,188 89,152
39,576 — 8,547
1,142,380 30,000 505,000
15,754 — 4,756
109,590 6,000 17,142
98,545 4,430 25,270
4,451 — 770
34,520 - 5,009
17,041 — 6,779
2,054,993 75,000 388,012
19,299 — 6,398
59,996 — 17,175
710,672 - 221,441
23,681 — 7,473
11,218 — 2,994
49,691 — 11,180
114,438 - 25,500
3,480,484 — 593,306
193,290 — 50,992
63,438 — 15,459
508,373 — 80,000
72,237 — 13,603
1,722,374 - 322,404
128 P.D. 16
1 9 2 7  1 9 2 6
M unicipal F ree  R eceip ts  M unic ipal F ree  R eceipts
A pprop ria tions C ash  U sed A pprop ria tions  C ash  Used
R ichm ond  . 
R ochester . 
R ock land  . 
R ock p o rt .
Row e
R ow ley
R oyalston  .
R ussell
R u tla n d
Salem
Salisbury  .
Sandisfield
S andw ich .
Saugus
Savoy
S cituate
Seekonk
Sharon
Sheffield .
Shelburne .
S herborn  .
Shirley
S hrew sbury
S h u tesbu ry
S om erset .
Som erville
S ou th  H ad ley
S o u tham pton
S outnborougn
S outhbridge
Sou thw ick  .
Spencer
Springfield
Sterling^
S tockbridge
S toneham  .
S to ugh ton  .
S tow
S tu rb rid g e  .
S udbu ry
S underland
S u tto n
Sw am psco tt
Sw ansea
T a u n to n
T em ple ton
T ew ksbury
T isb u ry
T o lland
Topsfield  .
T ow nsend  .
T ru ro
T yngsborough  
T y ringham  
U p to n  
U xbridge . 
W akefield .
W ales 
W alpole 
W a lth am  .
W are
W are  ham  .
W arren
W arw ick
W ash ing ton
W aterto w n
W ay lan d  .
W ebster
W ellesley .
W ellflect
W endell
W enham
W est B oylston  . 
W est B ridgew ater 
W est B rookfield . 
W est N ew bury  . 
W est Springfield 
W est S tockbridge 
W est T isb u ry  
W estborough  
W estfield  . 
W estfo rd  . 
W estham p ton  
W estm inste r
$25,600 -
45,690 $4,000
324,114 11,962
222,835 13,000
17,440 —
45,626 —
41,252 8,771
82,076 8,788
69,817 329
2,211,596 —
110,002 —
21,935 —
88,353 10,000
543,627 —
12,661 —
337,430 —
128,090 —
180,340 —
43,685 —
75,965 —
53,758 —
73,124 —
287,974 11,820
14,755 2,138
249,130 —
3,748,420 50,000
243,394 14,500
25,323 -
116,472 —
486,863 —
58,400 —
200,850 —
10,184,099 492,298
61,748 3,000
139,400 2,300
436,956 —
329,832 —
44,450 —
57,279 8,000
64,586 —
50,390 —
81,750 —
580,259 —
120,214 —
1,806,527 50,000
112,112 —
118,057 2,000
72,650 —
8,980 —
60,203 —
85,293 —
31,825 1,872
46,940 —
12,515 1,100
60,649 —
193,458 —
885,516 —
16,202 1,579
429,499 —
1,832,448 —
229,290 —
296,550 15,036
137,840 16,346
15,573 —
9,945 —
1,792,287 160,581
122,322 5,000
396,916 —
780,884 75,000
40,252 —
21,095 —
65,664 —
81,679 6,000
114,161 10,000
54,394 9,719
54,028 —
1,051,230 58,000
42,733 2,000
7,638 —
158,425 —
770,9S7 —
148,941 12,000
10,925 300
57,129 -
$7,176 $28,050
15,768 41,382
61,787 284,829
52,903 219,613
8,746 16,786
16,710 47,061
8,273 39,977
37,082 80,489
25,961 63,088
617,665 2,173,927
17,557 94,849
8,351 17,110
15,435 80,739
136,335 580,250
6,118 15,183
35,578 321,491
21,952 120,342
34,896 202,889
13,212 46,650
34,039 74,490
10,094 55,895
19,579 73,325
26,805 252,650
5,702 10,792
32,329 219,850
933,312 3,608,724
50,000 228,125
7,781 24,761
25,442 114,125
119,001 505,945
17,499 53,376
50,003 183,193
1,937,277 10,284,310
14,007 61,262
19,007 123,328
59,000 366,994
87,257 317,284
18,534 49,715
18,338 62,546
13,003 65,753
14,154 49,640
22,468 74,700
79,409 595,431
111,974 141,964
619,631 1,916,742
25,443 121,553
38,298 124,334
14,835 84,049
1,632 8,668
18,519 69,153
21,866 75,585
10,680 26,716
11,438 49,579
2,471 10,678
14,334 54,280
80,212 187,808
228,207 862,548
6,175 14,861
94,545 395,790
370,000 1,665,814
85,730 290,623
57,175 252,603
34,608 133,141
6,140 17,886
5,173 11,140
414,204 1,600,779
18,167 126,436
143,354 507,119
137,903 702,771
11,982 33,016
16,165 16,305
13,922 62,755
37,219 85,692
28,532 126,616
16,589 53,094
19,579 58,601
273,105 973,938
13,748 45,426
3,016 8,135
58,464 186,679
170,249 751,566
42,047 149,522
4,150 11,025
16,414 57,250
- $8,457
— 14,949
$3,900 59,536
21,000 51,783
— 8,789
2,867 15,579
5,374 8,552
13,944 29,395
— 25,779
— 626,036
— 20,013
— 7,257
10,000 17,437
— 119,796
— 6,971
— 31,993
— 22,500
— 31,850
— 13,632
— 31,455
— 13,435
— 20,683
— 21,020
— 4,888
— 44,323
40,000 880,696
13,000. 44,500
4,422 7,733
— 25,497
10,000 112,259
6,000 19,035
— 31,505
439,443 1,987,024
4,000 14,818
— 17,674
— 61,506
— 77,138
— 18,267
6,200 18,341
— 12,291
— 16,966
— 21,675
— 91,756
— 22,318
40,000 532,961
— 23,699
3,834 36,166
1,555 14,718
— 1,857
10,085 18,847
4,000 22,375
— 10,432
— 12,164
1,400 1,820
47 13,884
— 62,980
— 223,558
— 6,008
— 83,862
— 308,877
— 71,176
30,000 52,478
12,000 34,216
— 7,557
— 6,843
118,825 438,993
— 11,580
— 134,362
75,000 143,443
— 9,814
2,000 8,948
— 13,707
2,500 35,830
12,000 31,277
6,192 15,349
— 18,257
25,000 252,505
4,084 10,841
— 3,043
— 45,172
- 192,417
8,000 42,608
950 4,000
- 15,732
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M unicipal
A ppropriations
1 9 2 7
F ree
C ash
R eceip ts
Used
M unicipal
A ppropriations
1 9 2 6
F ree
Cash
R eceip ts
U sed
$202,375 $25,000 $49,271 $201,202 $25,000 $54,884
284,180 — 27,851 290,824 — 21,806
101,789 4,000 23,359 115,046 — 20,302
999,691 40,000 172,227 822,485 35,000 155,881
48,924 4,339 13,760 45,248 — 13,757
327,359 20,000 84,617 325,447 12,000 85,873
121,180 — 21,214 91,076 — 19,994
56,095 — 21,362 58,855 9,817 23,101
202,795 — 32,873 210,600 4,000 31,513
129,513 — 24,915 135,383 — 24,771
242,770 — 63,380 234,924 — 62,587
822,899 — 157,412 788,627 — 158,422
18,740 — 6,683 16,575 — 7,081
737,429 55,000 92,330 660,477 — 86,000
718,896 — 154,656 713,815 — 148,449
9,657,240 - 2,683,789 9,221,429 — 2,338,714
19,089 — 5,801 22,022 — 5,366
121,046 13,200 29,816 119,268 6,536 27,832
Y arm outh . 108,630 - 13,643 87,045 - 14,961
T otals . . $231,296,128 $1>,796,987 $51,754,470 $229,581,631 $2,487,271 $48,534,579
Uncollected C ity and T own T axes as of J anuary 1, 1928
M unicipality 1 9 2 7 1 9 2 6 1 9 2 5 P rio r Y ears T o ta l
Abington $67,759 00 $19,357 12 $295 56 $246 26 $87,657 94
Acton . 43,547 28 11,483 59 N one N one 55,030 87
Acushnet 54,405 88 23,346 05 6,727 49 6,853 87 91,333 29
Adams . 42,895 11 14,813 81 9,334 52 2,605 60 69,649 04
Agawam 110,398 59 55,585 19 9,572 33 829 54 176,385 65
Alford . 1,611 31 N one N one N one 1,611 31
Amesbury 120,793 25 19,765 16 8,249 42 15,437 37 164,245 20
Amherst 52,094 10 N one N one N one 52,094 10
Andover 70,599 72 26,475 85 502 15 N one 97,577 72
Arlington 364,786 79 423 60 450 00 N one 365,660 39
A shburnham  . 27,171 10 11,747 64 5,554 12 1 50 44,474 36
Ashby . 6,604 39 N one N one N one 6,604 39
Ashfield 7,184 52 1,855 90 N one N one 9,040 42
Ashland 32,643 18 9,111 72 479 19 N one 42,234 09
A thol 35,466 96 2,896 67 N one 32 00 38,395 63
A ttleboro 134,086 39 N one N one N one 134,086 39
Auburn 63,897 21 21,143 50 2,266 75 N one 87,307 46
Avon 25,211 15 11,548 79 3,596 06 712 62 41,068 62
Ayer 18,364 30 6,644 90 N one N one 25,009 20
Barnstable 60,420 47 N one N one N one 60,420 47
Barre 24,542 87 5,800 87 2,298 75 N one 32,642 49
Becket . 6,335 77 3,168 49 914 30 N one 10,418 56
Bedford 21,030 81 4,692 77 N one N one 25,723 58
Belcher tow n . 15,622 33 1,608 17 N one N one 17,230 50
Bellingham 22,042 78 8,212 24 N one N one 30,255 02
Belmont 177,054 10 4,186 44 N one N one 181,240 54
Berkley 7,050 00 868 00 N one N one 7,918 00
Berlin . 10,535 99 2,880 60 42 44 N one 13,459 03
B ernardston  . 11,158 69 1,543 14 N one N one 12,701 83
Beverly 209,442 60 559 08 N one N one 210,001 68
Billerica 73,254 18 19,863 50 4,665 74 # N one 97,783 42
Blackstone 33,370 31 4,860 71 1,486 05 * N one 39,717 07
Blandford 5,559 10 2,433 51 1,188 63 57 40 9,238 64
Bolton . 2,847 68 12 20 N one N one 2,859 88
Boston . 7,414,652 18 766,342 79 425,601 72 1,372,477 33 9,979,074 02
Bourne 41,256 74 9,862 61 309 73 N one 51,429 08
Boxborough . 5,920 72 2,674 80 1,147 92 106 71 9,850 15
Boxford 5,101 45 29 01 15 24 N one 5,145 70
Boylston 13,231 50 1,058 19 164 70 N one 14,454 39
Braintree 230,385 75 854 44 N one N one 231,240 19
Brew ster 2,402 72 N one N one N one 2,402 72
Bridgew ater . 38,178 20 6,178 25 N one N one 44,356 45
Brimfield 7,105 42 N one N one N one 7,105 42
Brockton 774,406 54 8,055 20 N one N one 782,461 74
Brookfield 6,816 79 1,223 17 110 80 N one 8,150 76
Brookline 295,080 31 68 16 N one N one 295,148 47
Buckland 3,676 12 N one N one N one 3,676 12
B urlington 22,966 50 6,911 02 N one N one 29,877 52
Cam bridge 1,330,483 00 92,274 57 57,737 19 156,027 36 1,636,522 12
C anton 55,538 44 206 00 N one N one 55,744 44
Carlisle 8,634 07 3,041 17 1,391 39 144 92 13,211 55
C arver . 6,168 42 N one N one None 6,168 42
C harlem ont 2,643 05 N one N one N one 2,643 05
C harlton 12,147 20 3,705 91 858 86 270 07 16,982 04
C hatham 14,646 34 3,258 51 572 45 15 28 18,492 58
Chelmsford 61,403 82 17,249 43 8,881 83 2,710 19 90,245 27
Chelsea 821,742 65 252,698 42 6,445 65 3,401 40 1,084,288 12
Cheshire 3,678 76 561 91 108 51 51 00 4,400 18
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U n c o l l e c t e d  C i t y  a n d  T o w n  T a x e s  a s  or J a n u a r y  1, 1928 — Continued
M unicipality  
C heste r 
C hesterfield  . 
Chicopee 
C hilm ark  
C la rk sbu rg  
C lin ton  
C ohasset 
C o lra in  
C oncord 
C onw ay 
C um m ing ton  
D a lto n  .
D an a  
D anvers  
D a rtm o u th  . 
D edham  
D eerfield 
D enn is .
D igh ton  
D ouglas 
D over .
D ra c u t .
D ud ley
D u n stab le
D uxbury
E a s t  B ridgew ater
E a s t B rookfield
E a s t Longm eadow
E a sth am
E a sth am p to n
E a sto n  .
E dgartow n  
E grem on t 
E nfield  .
E rv in g  .
Essex
E v e re tt
F a irh a v en
F a ll R iv e r
F alm o u th
F itch b u rg
F lo rida
F oxborough .
F ram ingham  .
F ran k lin
F reetow n
G ard n er
G ay  H ead
G eorgetow n .
G ill
G loucester
Goshen
G osnold
G ra fto n
G ranby
G ranv ille
G re a t B arring ton
G reenfield
G reenw ich
G ro to n  .
G roveland
H ad ley
H alifax
H am ilton
H am pden
H ancock
H anover
H anson
H ardw ick
H arv a rd
H arw ich
H atfield
H averh ill
H aw ley
H ea th  .
H ingham
H insdale
H olbrook
H olden
H olland
H olliston
H olyoke
H opedale
H op k in to n
Ilu b b a rd s to n
H udson
H ull
H u n tin g to n  .
1927
$15,832 11
2,342 33
439,299 35
948 86
1,890 54
50,654 49
44,953 87
3,890 25
45,088 31
10,652 00
1,222 94
8,493 24
6,170 45
42,481 64
88,246 79
14,208 89
26,124 57
11,737 13
5,936 84
2,806 80
8,557 45
70,539 61
12,034 89
4,156 93
39,396 92
35,740 87
5,353 95
39,429 67
4,342 96
48,544 57
27,013 79
4,404 11
1,085 11
3,154 42
7,459 90
10,949 64
365,476 64
105,440 69
1,917,727 25
29,916 79
453,615 23
3,276 26
55,132 71
280,822 90
41,012 02
13,754 23
148,205 29
434 75
6,024 19
1,599 76
149,772 32
3,040 07
N one
27,225 17
8,972 76
3,623 07
6,929 80
105,301 95
1,799 45
27,042 16
16,677 80
51,640 64
11,439 25
22,672 79
5,232 45
1,361 76
39,546 09
30,289 45
7,874 37
8,156 32
14,879 55
49,601 89
494,344 05
663 94
558 88
91,881 09
801 61
38,066 92
28,183 21
2,745 97
40,058 43
484,073 05
N one
35,980 72
10,460 14
70,971 28
215,602 00
10,735 09
1 9 2 6
$4,518 78 
N one 
3,803 20 
721 61 
278 69 
12,543 29 
6,123 51 
N one 
6,079 95
3.516 59 
105 40 
726 04
1,827 41 
N one 
1,041 51 
N one 
11,890 11 
1,067 07 
N one 
117 65 
21 14 
16,207 64 
5,138 65
2.051 20
14.098 80 
14,873 88
1.051 97 
264 32 
425 39
13.098 30 
N one
210 43 
194 93 
596 60 
2,851 46 
2,033 57 
9,555 52 
4,353 00 
817,216 74 
N one 
12,898 05 
466 48 
510 04 
6,944 43 
None 
187 92 
1,128 59 
N one 
4 96 
N one 
3,317 83 
1,254 38 
N one 
5,172 50 
255 98 
144 13 
1 30 
72,283 64 
245 57 
9,369 60 
4,922 41 
12,931 63
2.516 43 
8,121 63
6 04 
382 77 
7,969 85 
1,525 76 
2,141 95 
816 51 
40 00 
14,916 40 
6,453 71 
353 62 
N one 
N one 
None
9.052 44 
7,874 66
169 00 
18,039 42 
108,999 28 
N one 
13,318 12 
7,811 90 
1,426 18 
1,978 37 
2,184 62
1 9 2 5
$405 50 
N one 
N one 
N one
12 47 
54 50 
N one 
N one
384 08 
632 65 
107 10 
N one 
N one 
N one 
101 64 
N one 
N one 
N one 
N one
13 21 
N one
215 07 
1,008 66 
8 40 
6 00 
N one 
10 30 
37 50 
N one 
135 98 
N one 
113 96 
N one 
N one 
N one 
N one 
748 91 
N one 
65,309 21 
N one
2.920 00 
N one
465 00 
1,113 86 
N one 
N one 
N one 
287 96 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
1,198 55 
3 93 
N one 
13 70 
N one 
N one 
63 93 
N one 
N one 
N one 
N one 
None 
N one 
N one 
479 34 
844 92 
N one 
N one 
N one 
N one 
608 04 
4,661 51 
N one 
1,801 33
3.920 37 
None 
85 40
584 17 
None 
980 59 
1,119 32
P rio r Y ears 
$128 48 
N one 
N one 
N one 
N one 
3,906 80 
N one 
N one 
N one 
26 00 
N one 
N one 
N one 
N one 
N one 
N one 
None 
N one 
N one 
N one 
N one 
5,227 56 
292 90 
N one 
N one 
N one 
2 00 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
54 68 
N one 
112,249 31 
N one 
N one 
N one 
69 90 
62 15 
N one 
4,915 26 
None 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
11 35 
N one 
N one 
N one 
N one 
N one 
N one 
N one 
422 42 
N one 
N one 
None 
N one 
N one 
823 46 
1,289 21 
None 
N one 
118 45 
N one 
11 S5 
N one 
None 
110 7S 
N one
T otal 
$20,884 87 
2,342 33 
443,102 55 
1,670 47 
2,181 70 
67,159 08 
51,077 38 
3,890 25 
51,552 34 
14,827 24 
1,435 44 
9,219 28 
7,997 86 
42,481 64 
89,389 94 
14,208 89 
38,014 68 
12,804 20
5.936 84
2.937 66 
8,578 59
92,189 88 
18,475 10 
6,216 53 
53,501 72 
50,614 75 
6,418 22 
39,731 49 
4,768 35 
61,778 85 
27,013 79 
4,728 50 
1,280 04 
3,751 02 
10,311 36 
12,983 21 
375,835 75 
109,793 69 
2,912,502 51 
29,916 79 
469,433 28 
3,742 74 
56,177 65 
288,943 34 
41,012 02 
18,857 41 
149,333 88 
722 71 
6,029 15 
1,599 76 
153,090 15 
4,294 45 
None
32.397 67 
9,228 74 
3,767 20 
6,931 10
178,784 14 
2,048 95 
36,411 76 
21,613 91 
64,572 27 
13,955 68 
30,869 70 
5,238 49 
1,744 53 
47,515 94 
31,815 21 
10,016 32 
8,972 83 
14,919 55 
65,420 05 
501,642 68 
1,017 56 
558 88 
91,881 09 
801 61 
48,550 86 
42,008 59 
2,914 97 
54,899 18 
597,111 15 
None 
49,399 09 
18,856 21
72.397 46 
218,671 74
14,039 03
P.D. 16
U n c o l l e c t e d  C i t y  a n d  T o w n
M unicipality  . 1927
Ipswich $45,670 92
Kingston 28,193 18
Lakeville 3,227 44
Lancaster 25,680 38
Lanesborough 19,892 48
Lawrence 563,304 01
Lee 28,904 51
Leicester 30,431 68
Lenox . 14,965 93
Leominster . 159,508 48
Leveret t 2,301 16
Lexington 141,125 43
Leyden 1,071 68
Lincoln 10,297 66
Littleton 4,163 09
Longmeadow 64,733 69
Lowell . 1,273,660 13
Ludlow 64,554 04
Lunenburg 26,640 41
Lynn 783,470 60
Lynnfield 19,000 00
Malden 614,378 52
M anchester . 15,412 82
Mansfield 63,433 21
M arblehead . 51,111 82
Marion 14,094 99
Marlborough 160,673 67
Marshfield 29,685 78
Mash pee 19,997 29
M attapoisett 17,058 83
M aynard 29,665 58
Medfield 8,882 83
Medford 678,726 20
Medway 32,711 08
Melrose 339,007 30
Mendon 2,589 34
Merrimac 17,474 28
Methuen 198,411 38
M iddleborough 76,484 91
Middlefield . 2,060 01
Middleton 22,870 85
Milford 172,898 70
Millbury 30,001 51
Millis . N one
Millville 10,375 74
M ilton . 146,797 46
Monroe 46 43
Monson 16,502 31
M ontague 25,962 06
M onterey 2,501 03
M ontgomery 672 99
M ount W ashington 734 16
Nahant 38,055 63
N antucket 874 55
Natick . 157,955 88
Needham 162,017 14
New Ashford 842 37
New Bedford 837,983 67
New B raintree 3,782 74
New M arlborough 6,865 33
New Salem . 3,461 02
Newbury 20,032 93
N ewburyport 102,514 39
Newton 764,649 32
Norfolk 9,209 73
North Adams 75,249 22
North A ndover 40,039 99
North A ttleborough 73,621 25
North Brookfield 16,743 76
North R eading 31,231 34
N ortham pton 149,410 83
Northborough 18,467 98
Northbridge . 14,837 64
Northfield 11,212 73
Norton 20,437 01
Norwell * . 13,692 94
Norwood 113,476 00
Oak Bluffs 16,249 87
Oakham 3,973 41
Orange . 50,107 56
Orleans 14,688 55
Otis 3,475 75
Oxford . 38,740 40
Palmer . 68,145 38
Paxton . 14,239 45
Peabody 195,373 10
Pelham 2,966 35
Pembroke 18,519 14
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1925 P rio r Y ears T o ta l
N one N one $61,914 27
$597 55 N one 37,686 54
N one N one 3,342 80
2,313 84 N one 43,887 92
423 65 N one 23,373 78
N one N one 566,972 34
N one N one 41,816 75
N one N one 39,305 39
N one N one 19,152 74
N one N one 159,886 07
N one N one 2,385 06
N one N one 141,125 43
132 30 ' N one 1,847 88
N one N one 10,742 96
N one N one 4,949 85
N one N one 64,892 93
2,369 24 N one 1,327,135 51
N one N one 73,351 24
N one N one 30,928 57
N one N one 799,139 59
N one N one 19,000 00
11,398 43 $9,174 03 675,461 49
N one N one 15,564 99
N one N one 63,433 21
N one N one 51,111 82
N one N one 14,501 65
1,609 83 N one 178,897 79
N one N one 30,249 13
394 28 922 07 26,915 07
N one N one 19,336 85
227 70 163 45 37,061 49
N one N one 9,735 84
470 24 9 14 684,369 98
1,684 20 N one 40,837 79
10,068 79 750 61 401,230 75
N one N one 2,589 34
N one N one 17,957 46
67 28 N one 199,603 30
151 94 N one 94,387 36
N one N one 2,060 01
N one N one 22,870 85
9,287 19 202 64 254,381 87
N one N one 39,296 82
N one N one N one
N one N one 14,343 23
227 39 N one 153,601 06
N one N one 46 43
336 46 N one 21,210 21
6,142 15 689 66 45,560 45
N one N one 2,516 17
N one N one 895 25
20 04 N one 880 73
N one N one 45,464 83
N one N one 874 55
N one N one 189,942 45
5 60 N one 162,240 11
99 23 N one 1,034 88
110 69 N one 854,118 91
483 17 303 20 6,292 35
4 00 51 8,396 95
N one N one 3,461 02
N one N one 27,477 65
510 16 N one 135,924 29
357 05 53 97 767,045 86
211 79 N one 10,731 25
N one N one 82,216 85
1,590 96 168 82 42,753 83
N one N one 82,080 53
N one 10 00 29,536 17
N one N one 31,361 65
245 79 N one 176,468 43
N one N one 21,694 84
N one N one 17,113 78
N one N one 11,212 73
N one N one 21,809 64
201 34 37 19 16,644 06
4,440 76 1,103 97 146,735 83
N one N one 16,438 84
24 90 N one 5,562 70
3 50 N one 51,221 50
N one N one 16,525 91
16 13 None 5,442 84
N one 4,398 83 55,245 82
64 50 None 76,688 01
N one N one 15,702 47
1,970 09 145 10 209,160 45
N one None 2,966 35
12 83 None 22,991 65
T a x e s  a s
1926
$16,243 35
8,895 81
115 36
15,893 70
3,057 65
3,668 33
12,912 24
8,873 71
4,186 81
377 59
83 90
N one
643 90
445 30
786 76
159 24
51,106 14
8,797 20
4,288 16
15,668 99
N one
40,510 51
152 17
N one
N one
406 66
16,614 29
563 35
5,601 43
2,278 02
7,004 76
853 01
5,164 40
6,442 51
51,404 05
N one
483 18
1,124 64
17,750 51
N one
N one
71,993 34
9,295 31
N one
3,967 49
6,576 21
N one
4,371 44
12,766 58
15 14
222 26
126 53
7,409 20
N one
31,986 57
217 37
93 28
16,024 55
1,723 24
1,527 11
N one
7,444 72
32,899 74
1,985 52
1,309 73
6,967 63
954 06
8,459 28
12,782 41
130 31
26,811 81
3,226 86
2,276 14
N one
1,372 63
2,712 59
31,705 10
188 97
1,564 39
1,110 44
1,837 36
1,950 96
12,106 59
8,478 13
1,463 02
11,672 16
N one
4,459 68
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U n c o l l e c t e d
M unicipality
Pepperell
P eru
P ete rsham
PhiU ipston
P ittsfield
Plainfield
P lainville
P lym ou th
P ly m p to n
P resco tt
P rince ton
P rovincetow n
Q uincy .
R ando lph  
R ay n h am  
R ead ing  
R ehobo th  
R evere .
R ichm ond  
R ochester 
R ock land  
R ockpo rt 
R ow e .
Row ley 
R oyalston  
R ussell .
R u tlan d  
Salem  .
S alisbury  
Sandisfield 
Sandw ich 
Saugus .
S avoy .
S citua te  
Seekonk 
S haron  .
Sheffield
Shelburne
S herborn
Shirley  .
S hrew sbury  .
S hu tesbu ry  .
Som erset
Som erville
S ou th  H ad ley
S o u tham pton
Southborough
S outhbridge  .
S outhw ick
Spencer
Springfield
S terling
S tockbridge .
S toneham
S tough ton
Stow
S tu rb ridge
S udbu ry
S un d erlan d  .
S u tto n  .
S w am psco tt .
Sw ansea
T a u n to n
T em ple ton
T ew ksbu ry
T isb u ry
T olland
Topsfield
T ow nsend
T ru ro  .
T yngsborough
T yringham
IJp to n  .
U xbridge
W akefield
W ales
W alpole
W alth am
W are
W areham
W arren
W arw ick
W ash ing ton  .
W a tertow n
W ay land
W ebster
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C i t y  a n d  T o w n  T a x e s  a s  o p  J a n u a r y  1, 1928 — Continued
1 9 2 7 1 9 2 6 1 9 2 5 P rio r Y ears Total
$42,577 07 $14,381 40 N one None $56,958 47
1,335 84 66 60 N one N one 1,402 44
2,595 64 N one N one N one 2,595 64
4,525 56 489 23 $62 45 None 5,077 24
260,733 06 54,322 07 402 45 N one 315,457 58
5,216 04 700 44 N one N one 5,916 48
11,895 45 166 06 N one N one 12,061 51
89,188 19 N one N one None 89,188 19
9,385 58 367 91 N one N one 9,753 49
726 98 7 88 175 20 $13 56 923 62
7,127 79 N one N one N one 7,127 79
37,204 73 6,980 28 N one N one 44,185 01
1,306,694 91 25,993 71 970 72 N one 1,333,659 34
79,791 94 15,784 44 4,132 44 4,133 65 103,842 47
11,886 19 N one N one None 11,886 19
157,023 24 170 62 521 10 N one 157,714 96
12,052 26 952 03 N one N one 13,004 29
611,141 00 95,253 97 7,131 48 N one 713,526 45
4,347 76 1,319 66 21 66 N one 5,689 08
7,297 90 1,718 46 N one N one 9,016 36
94,209 70 9,143 41 31 47 N one 103,384 58
22,894 85 1,193 67 302 80 N one 24,391 32
486 86 1,027 43 N one N one 1,514 29
7,245 96 472 26 N one N one 7,718 22
4,330 27 146 34 N one N one 4,476 61
3,261 52 1,786 82 549 35 N one 5,597 69
18,485 76 7,803 33 3,130 24* — 29,419 33
338,069 19 10,107 09 245 48 38 07 348,459 83
30,768 84 2,367 00 N one N one 33,135 84
6,373 34 1,384 84 124 85 100 65 7,983 68
24,234 47 5,678 54 N one N one 29,913 01
191,643 44 N one N one None 191,643 44
3,121 73 1,801 15 324 39 N one 5,247 27
80,823 04 13,291 11 309 57 N one 94,423 72
34,857 07 2,780 50 N one None 37,637 57
53,037 83 N one N one N one 53,037 83
6,426 65 N one N one N one 6,426 65
4,665 08 N one N one N one 4,665 08
13,171 98 3,607 93 N one N one 16,779 91
13,907 39 5,787 45 1,214 02 N one 20,908 86
77,362 31 192 47 N one None 77,554 78
2,227 86 295 41 N one N one 2,523 27
22,081 31 3,422 71 N one N one 25,504 02
659,780 14 187 84 N one N one 659,967 98
53,601 22 15,803 91 92 95 N one 69,498 08
7,157 80 405 80 N one N one 7,563 60
11,037 39 3,260 21 27 31 N one 14,324 91
64,256 29 23,301 69 463 33 N one 88,021 31
28,561 09 4,902 25 N one N one 33,463 34
51,865 25 26,784 29 152 38 None 78,801 92
2,470,810 71 14,236 80 276 90 N one 2,485,324 41
8,446 84 194 35 N one None 8,641 19
12,000 00 1,400 00 1,000 00 100 00 14,500 00
126,785 91 1,003 52 N one N one 127,789 43
90,817 38 844 64 672 62 19 40 92,354 04
4,998 05 104 18 N one N one 5,102 23
11,279 25 2,533 25 N one N one 13,812 50
23,800 35 1,275 73 N one 445 04 25,521 12
N one N one N one None
17,855 72 5,141 24 113 00 N one 23,109 96
90,012 68 2,224 25 N one N one 92,236 93
23,801 68 7,826 72 N one N one 31,628 40
237,285 43 36,284 89 7,286 27 8,422 29 289,278 88
32,323 31 49 00 N one None 32,372 31
30,167 68 10,027 57 464 48 102 69 40,762 42
5 72 None None 5 72
878 95 137 45 N one None 1,016 40
6,229 13 2,467 50 488 02 None 9,184 65
19,540 39 2,174 62 238 57 N one 21,953 58
7,213 63 24 58 N one None 7,238 21
9,926 27 N one N one 9,926 27
2,829 50 1,275 64 N one None 4,105 14
10,287 80 1,382 38 218 03 None 11,888 21
17,656 28 1,025 69 33 71 N one 18,715 68
217,601 65 5,264 39 N one N one 222,866 04
4,557 31 261 92 N ono N one 4,819 23
59,834 14 9,803 95 N one N one 69,638 09
456,725 17 104,089 67 3,149 13 N one 563,963 97
17,953 26 289 12 N one N one 18,242 38
63,068 24 375 76 N one N one 63,444 00
43,588 00 479 51 N ono N one 44,067 51
2,218 08 126 30 N one N one 2,344 38
1,303 63 69 47 N one N one 1,373 10
272,779 82 N one N one N one 272,779 82
40,986 95 14,656 88 N one N one 55,643 83
65,113 51 35,164 89 5,971 12 3,978 16 110,227 68
* Includes p rio r years.
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Concluded
M unicipality 1927
$130,873 53
1926
$35 27,
1925
N one
P rio r Y ears T o ta l 
N one $130,908 80
3,707 79 613 85 None N one 4,321 04
335 90 N one N one N one 335 90
2,488 30 294 85 N one N one 2,783 15
6,135 46 476 32 N one N one 6,611 78
32,359 47 8,336 41 $159 04 $16 12 40,871 04
8,489 80 N one N one N one 8,489 80
15,309 98 N one N one N one 15,309 98
190,724 19 480 45 N one N one 191,204 64
4,548 45 N one N one 505 03 5,053 48
4 80 N one None N one 4 80
37,140 37 4,784 28 N one N one 41,924 65
Westfield 162,659 72 
3,633 76
44,512 04 
N one
N one
N one
N one
N one
207,171 76 
3,633 76
1,753 87 N one N one N one 1,753 87
9,975 49 N one None N one 9,975 49
26,477 15 9,337 97 1,368 64 183 87 37,367 63
109,192 80 5,052 14 N one N one 114,244 94
6,334 55 N one N one N one 6,334 55
W eymouth 208,042 92 
15,022 14
6,038 79 
673 35
66 35 
N one
74 50 
N one
214,222 56 
15,695 49
92,750 93 14,721 51 N one N one 107,472 44
25,439 35 1.608 14 N one N one 27,047 49
11,430 46 169 50 N one N one 11,599 96
14,176 80 2,611 14 N one N one 16,787 94
52,908 88 N one N one N one 52,908 88
39,071 18 440 32 N one N one 39,511 50
155,316 86 168 84 N one N one 155,485 70
1,775 95 380 49 88 79 N one 2,245 23
211,353 67 1,803 55 N one N one 213,157 22
152,172 35 18,702 73 2,366 63 2,964 00 176,205 71
2,749,739 96 16,660 26 821 73 N one 2,767,221 95
3,627 51 237 71 28 42 N one 3,893 64
22,083 20 5,113 61 N one N one 27,196 81
Yarmouth 30,613 52 8,465 09 N one N one 39,078 61
$42,680,055 56 $4,221,173 38 $754,898 63 $1,730,936 20 $49,387,063 77
DIVISION OF ACCOUNTS
Under date of June 15, 1927, the following communication was sent:
T h e  C o m m o n w e a l t h  o f  M a s s a c h u s e t t s  
D e p a r t m e n t  o f  C o r p o r a t i o n s  a n d  T a x a t i o n
STATE HOUSE, BOSTON
To Each Member of the Boards of Assessors 
and to Every Collector of Taxes:
In  the  course of th e  m unicipal au d its m ade by  th e  Division of A ccounts of th is D e­
partm ent a  lam entable  num ber of m oney discrepancies in th e  accounts of various local 
officers have been found. T he im portance of th e  discovery of such conditions cannot 
be overestim ated, b u t  of fa r m ore concern is th e  im portance of ascertaining th e  cause 
and eradicating it. D eliberate dishonest in te n t is seldom, if ever, found to  control 
those selected to  serve a  m unicipality  in im p o rtan t continuing capacities. TemptatiOT 
springing from  lax ity  in  m unicipal affairs is m uch m ore frequently  th e  cause of dis­
honest acts th a n  unforeseen personal dem ands causing a  pressure too strong to  resist 
where th e  m eans of im m ediate relief are afforded. Aside from  deliberate w rong in ten t 
the individual when an  error is discovered frequently  is unable to  ad ju s t properly his 
accounts and all too  often  is tem pted  to  seek m eans of covering up  th e  error. The re­
sult is dishonesty, or som ething th a t  is equally  bad  from  th e  public standpo in t. W hile 
we m ay be satisfied th a t  th e  ap p aren t discrepancy is a  resu lt of lax m ethods th e  public 
too readily condem ns th e  indiv idual w ithout looking for th e  cause, th u s  holding our 
public officials up  to  condem nation and  disgrace th a t  can never be com pletely forgotten. 
All of us in  public service suffer by  th e  u n fo rtu n ate  acts of those who are  false to  th e  
public tru s t. W here dishonest ac ts are discovered seldom  is one person to  blam e b u t 
there is d raw n in  to  th e  circle of guilt m any  contribu ting  factors as well as contributing  
acts or failure of acts of several persons. T here is no th ing  m ore im p o rtan t th a n  to  
throw every safeguard around  th e  assessm ent and  collection of taxes b y  m eans of th e  
proper discharge of th e  various du ties each officer assum es when entering  public service.
A nother’s shortcom ing is no excuse for dishonest ac ts on th e  p a r t  of assessors or col­
lectors, and  it  is clear th a t  i t  should be th e  effort of every one connected w ith the  assess­
ing and collecting of taxes to  elim inate every possible o pportun ity  for th e  d iverting  of 
municipal funds to  th e  pocket of th e  individual. . .
While i t  is n o t universally  true , i t  is approxim ately  tru e  m  so m any cases th a t  i t  is 
not unfair to  say th a t  th e  boards of assessors have been, perhaps m ore th an  th ey  real­
ized th e  cause of m any of th e  u n fo rtu n ate  financial difficulties of our collectors. T he
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collectors bear the  greater burden for th e  condition th a t  disclosed brings m uch dis­
com fort to  us all, b u t th e  assessors are no t w ithout m ateria l blame.
T he board  of assessors m ust w arran t to  th e  collector th e  to ta l am ount of tax  to be 
collected and send w ith  i t  th e  com m itm ent list showing th e  indiv idual item s of taxation. 
These two m ust agree. W hen th ey  do no t balance either th e  collector is deprived of 
th e  rig h t to  collect from  the  taxpayer all th a t  is w arran ted  against him  because his 
com m itm ent list which is in error m ust be followed or th e  tow n is subject to  loss of tax 
righ tly  due because th e  w arran t does no t to ta l the  am oun t called for in th e  commitment 
list.
An assessor who allows a  com m itm ent list or w a rran t to  go to  th e  collector without 
.being properly balanced is com m itting a  wrong, no t only to  himself and the  community, 
b u t to  th e  collector and to  th e  Com m onw ealth as a  whole. T he collector who fails 
before accepting from  th e  board  of assessors th e  w a rran t and  com m itm ent list to  balance 
th e  tw o is com m itting ju st as grievous a  wrong. He, moreover, is p u ttin g  himself in 
g reat jeopardy.
O ut of 138 aud its m ade by  th e  Division of A ccounts of th is D epartm en t in 1926 and 
up to  June  1, 1927, there  were varia tions betw een the  w arran ts and the  commitment 
list in 84 cases. T h is is a  m ost disgraceful condition lying a t th e  doors of both the 
assessors and th e  collectors of taxes. You personally should see th a t  so far as you are 
concerned it  never will happen again. As an  example, one large and prosperous com­
m u n ity  well able to  have com petent and efficient persons to  handle th e  duties of assess­
m ent and  collection showed com m itm ent lists in  excess of w arran ts  for the  following 
years and in  the  following am ounts:
1921 $946 34
1922 376 80
1923 1,983' 15
1924 122 35
1925 4,322 06
$7,750 70
In  addition  to  th is great wrong, there  were no w arran ts w hatsoever given for addi­
tiona l com m itm ents or for th e  assessment of th e  m oth  tax . In  one large tow n an audit 
disclosed th a t  for approxim ately  eighteen years n o t a  single w arran t and list agreed. 
I t  is h a rd  to  believe th a t  assessors and  collectors could be so grossly negligent of their 
clear d u ty , to  say noth ing ab o u t subjecting them selves to  crim inal prosecution, by 
such lack of a  proper perception of their du ty , no t only to  th e  S ta te  and their community 
b u t to  them selves and  their families.
In  order to  m ake i t  easier for you to  understand , 1 am  here se tting  forth  th e  following 
procedure w hich I  urge w ith  all th e  earnestness w ith which I am  possessed that you 
follow no t only in th e  year 1927 b u t every year hereafter.
F irs t. Com plete th e  annual V aluation and T ax  la s t  so fa r as the  w riting in of all 
valuations an d  th en  add accurately  to  determ ine th e  sum  to ta l of personal property 
values and  of real esta te  values.
Second. D eterm ine th e  tax  ra te  and w rite all taxes in to  th e  Valuation and Tax 
la s t.
T hird . Add all th e  taxes on personal p roperty  and prove th a t  th ey  are correct by 
working th e  tax  a t  th e  ra te  determ ined upon the sum  to ta l of th e  personal property 
valuations. T his sum  will produce th e  to ta l of th e  personal p roperty  taxes as added 
except for possible small v aria tion  by  reason of fractions rounded ou t in th e  computa­
tio n  of indiv idual taxes. T his varia tion  will never exceed a sm all am ount. If a  close 
agreem ent is no t reached go over th e  com putation  of th e  individual taxes to  find the 
errors w hich cause th e  disagreem ent and m ake necessary corrections.
F o u rth . A dd all real estate  taxes and w ork th e  ta x  on th e  sum  to ta l of the  real 
e sta te  values. These tw o am ounts m u st agree and  are to  be proved or corrected as 
described in “ T h ird ” relating  to  personal taxes.
F ifth . A dd across the  book all of each tax payer's  taxes, poll (if assessed in the list 
w ith p roperty ), personal and real e sta te  and en ter th e  am ounts in th e  to ta l tax  column. 
T hen  add all am ounts in th is  column and if your work is correct th e  am ount produced 
will equal th e  sum  to ta l of th e  th ree  kinds of taxes, polls (if any), personal and real 
estate . Y ou will then  be reasonably sure th a t  no clerical or com putation errors exist 
in y o u r V aluation  and T ax  List.
Sixth. Y ou are now ready  to  w rite  your collectors’ com m itm ent list.
Do th is  from  your V aluation  and T ax L ist — never from  cards or o ther field records.
R ead th e  com m itm ent list back w ith the  V aluation and T ax  L ist to  discover clerical 
errors.
u Add th e  personal taxes in th e  com m itm ent list and com pare with th e  sum of those 
in ith c  V aluation and T ax  L ist. If  th e  to ta ls  are no t exactly th e  same hun t out the
error.
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Add the  real estate  taxes in th e  com m itm ent list and com pare with th e  sum  to ta l in 
the V aluation and T ax List. If th e  to ta ls  are no t exactly  the  sam e h u n t ou t th e  error.
Add th e  to ta l tax  colum n in the  com m itm ent list and com pare w ith  th e  sum  to ta l 
in the V aluation  and T ax List.
(If poll taxes are  included in these lists th ey  also m ust be com pared and balanced.)
Seventh. If you have no be tte rm en ts  or special taxes such as M oth  Assessments or 
Street Sprinkling Assessm ents th e  w arran t m ay  now be w ritten , using th e  sum  to ta l 
as it appears in  bo th  th e  lists above described.
Eighth. If you have b e tte rm en t assessments, M oth  Assessm ents or S treet Sprin­
kling Assessments, before w riting  th e  w arran t, these m ust be carefully posted  in to  th e  
commitment list from  th e  original lists, (they  do no t appear in th e  V aluation  and  T ax  
List), carefully proved and a new sum  to ta l found for th e  com m itm ent list which m ust 
be used as th e  sum  to ta l in th e  w arran t.
N inth. T he S ta te , C oun ty  and  o ther taxes described in  th e  w a rran t m ust balance 
its sum to tal.
In promising you every possible help th a t  I can render, I m ost urgen tly  request th a t  
you join w ith me in seeing th a t  never again wall M assachusetts suffer th e  ignom iny of 
its municipal officers being found gu ilty  of dishonest ac ts w hich m ay have had  their 
inception in carelessness on th e  p a r t of assessors and collectors in no t properly balancing 
the w arrant and com m itm ent list. I t  is m y fu rth er suggestion th a t  th is  le tte r be k ep t 
with the  files of th e  assessors and  collectors so th a t  it can be readily  available to  all. 
In the event th a t  you wish additional copies th ey  can' be furnished you.
Cordially yours,
H E N R Y  F. LONG,
Commissioner of Corporations and Taxation.
For the year 1927 all boards of assessors and every collector have responded to 
the effect that the action requested in this communication has been complied 
with.
The report on the Statistics of Municipal Finances, 1925 (P. D. 79), is in arrange­
ment similar to those of previous years and thus makes available comparable 
figures relative to the source and amount of income and also the expenditures for 
the various activities.
The costs of government continue to increase approximately at the same rate 
as the increase in assessed valuation of taxable property, the increase in govern­
mental costs being reflected entirely in the tax rate.
The municipal debt also continues to increase notwithstanding the attempt 
made by general legislation to require a contribution from revenue as a condition 
precedent to borrowing. This increase is clearly attributable to the special acts 
which authorize borrowing outside the debt limit. The authority to borrow given 
Massachusetts cities and towns by the general law is quite limited when compared 
with that given in other states. Our laws have, however, been of real benefit in 
holding in check the tendency to borrow, and the advantages of a restricted debt 
limit may be easily destroyed by liberality in granting special authority to borrow 
outside the statutory limit.
F i n a n c i a l  S t a t u s  o p  t h e  M u n i c i p a l i t i e s
Excess or Deficiency of Revenue
Tables on pages x to xiii, P. D. 79, show actual receipts from revenue available for 
maintaining the various governmental functions and activities and the amount 
expended for these purposes, the figures being fairly representative of governmen­
tal costs. The fact that the tabulations are on a cash basis should be considered 
in drawing conclusions regarding a single year’s transactions, but with the figures 
for a series of years available for comparison, as given in these tables, it is apparent 
that true conditions are as clearly reflected as they would be were the presentation 
on an accrual basis.
From the returns made by our cities and towns, we find that many of the special 
appropriations authorized are for major projects, such as extensive repairs to build­
ings or streets, which cannot be financed by means of a loan under the general 
law, and must therefore appear as an expense chargeable to revenue. With our 
municipal finance laws as they are at the present time, even though the expense 
of major projects previously mentioned are reported as an expense chargeable 
to revenue, these tables should show an excess of revenue over current charges 
against revenue, as nearly all of our cities and towns contribute something from
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taxation towards permanent improvements, these figures being reported in the 
Outlay Section of Table 1 and not included in the departmental maintenance 
costs. There is also an annually recurring cost for public improvements that 
should be met from revenue, which would be reflected in an excess of revenue 
over charges against revenue.
Where a deficit is shown in the tables, it indicates inefficiency in the collection of 
revenue, inability to administer the several departments of government efficiently, 
or a failure to raise sufficient revenue to properly maintain the various departments. 
There are a few municipalities where it is apparent that an insufficient amount is 
provided in the annual budget to carry on governmental functions, and while 
this may operate to a disadvantage to the city or town, the several departments 
should, nevertheless, plan their work so as to live within the appropriations made. 
Unfortunately, however, there are some cases where so little attention is given 
to the appropriation made that, before the close of the year, it is all expended 
with much work still to be done. When this happens, the only source from which 
additional funds can be provided is to draw on surplus revenue; or if this is not 
available, an appropriation must be made and payment of bills withheld until the 
following year. Occasionally it is found that a municipality has accumulated a 
real surplus and votes to apply a portion of it to meet current charges; this would 
also be reflected in these tables. If a deficit of revenue is shown in but one year, 
it might be explained by some of the above causes; but if a deficit of revenue is 
shown for the same city or town for two or more years, it is evident that the finances 
of that municipality are inefficiently managed.
The aggregate revenue for current charges for all municipalities, classified accord­
ing to source, and the aggregate charges against revenue, classified according to 
purpose or function, with the percentage each class bears to the total for the years 
1924 and 1925, are shown in the following tables:
Revenue for Current Charges
Classification 1924 1925
Percentages
1924 1925
Taxes .
L icenses a n d  p erm its  .
F ines an d  forfeits
G ran ts  an d  gifts (for expenses)
All o th e r  general revenue 
Special assessm ents (for expenses) 
Priv ileges . . . . .  
D e p a rtm en ta l . .
P ub lic  serv ice enterprises 
C em eteries . . . .  
In te re s t . . . . .  
P rem ium s . . . . .
. S1S2.973.483 
804,420 
833,303 
3,213,741 
26,882 
1,435,278 
70,799 
. 9,625,305 
22,781,497 
813,375 
3,689,202 
162,564
$192,289,464
839,270
878,679
3,432,372
7,737
1,352,438
101,797
7,895,945
23,190,803
839,541
3,603,551
220,398
80.81
0 .3 6
0 .3 7
1.42
0 .01
0 .6 3
0 .03
4 .25
10.06
0 .3 6
1.63
0 .07
S I .95 
0.36 
0.37 
1.46
0.58
0.04
3.37
9.S8
0.36
1.5-4
0.09
T o ta ls  . . . . . $226,429,849 $234,651,995 100.00 100.00
1 Less th a n  one o n e -h u n d red th  of one per cent.
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Classification 1934 1925
P ercentages
1924 1923
General governm ent §9,087,654 $9,053,928 4 .3 0 4 .1 3
Protection of persons an d  p ro p erty 28,763,100 29,362,276 13 .62
15,063,149 15,559,216 7713 / .  11
Highways . . . . .  
Charities . . . . .
20,802,595 20,212,555 9 .8 5 9 .2 3
12,305,225 13,012,923 5 .8 3 5 .9 4
1,576,378 1,476,761 0 .7 5 0 .6 8
59,967,391 61,930,437 28 .3 9 28 .2 8
3,084,190 3,224,665 1 .46 1.47
4.S96.617 5,149,667 2 .3 2 2 .3 5
1,926,219 2,871,596 0 .91 1.31
1,915,681 3,352,567 0 .9 1 1 .53
Public service enterprises 12,554,001 13,213,587 5 .9 4 6 .0 3
1,211,372 1,232,580 0 .5 7 0 .5 6
Administration of tru s t  funds 192,839 204,062 0 .0 9 0 .0 9
$173,346,411 $179,856,820 82 .0 7 82 .1 2
17,124,958 17,552,829 8 .11 8 .01
18,859,615 20,298,589
1,308,329
8 .9 3 9 .2 7
Transfers to  sinking  funds from  revenue 1,873,771 0 .8 9 o .e o
Totals . . . . . $211,204,755 $219,016,567 100.00 100.00
From the above table it is seen that a material decrease is shown in the depart­
mental revenue, due wholly to the fact that the money received in 1924 from the 
soldiers’ bonus fund, so called, increased the revenue for that year, and with no 
corresponding increase for 1925, a decrease would be the natural result. The 
amount of the bonus fund was relatively large and necessarily affected the per­
centage that the several sources reported bear to the total revenue.
Current charges against revenue show increases in all of the classes except general 
government, highways, soldiers’ benefits, and payments from revenue to sinking 
funds. The reduction in the general government charge is of especial importance, 
since the increased expenses appear not to have affected the general overhead 
charge. No new sinking funds have been established since 1913; therefore these 
funds will gradually decrease as the old loans for which the funds were established 
mature.
A material increase in the expenditures for pensions is shown, and this is par­
tially due to the method adopted by our office this year in including in this item 
the total revenue raised and added to the pension fund in the two cities which 
have adopted this method of providing for the retirement of their employees. 
There are two methods of providing for municipal pensions: — One is to raise the 
amount required from year to year; the other, to accumulate a fund such as will 
meet all requirements, including accrual on account of service prior to the adoption 
of the pension act. Nearly all of the cities and towns paying pensions raise from 
year to year such sums as are necessary to pay the retirement allowances of that 
year, and in this report we have included under the head of pensions the amount 
contributed to pension funds in those municipalities having such funds and the 
actual expenditures made on account of pensions in other municipalities; and we 
shall follow this plan in future years. This appears to be the logical way to handle 
these accounts, for the amount shown chargeable to revenue for this particular 
purpose corresponds with the amount actually raised for such purpose, the amount 
paid for pensions being taken from the fund without regard to the amount con­
tributed to the fund in the current year.
The unclassified expense item shows a, material increase over the preceding year, 
due entirely to the refunding of taxes in the city of Fall River.
Revenue for current charges for the year 1925 exceeded the current charges 
against revenue by $15,635,428. The increase of revenue in 1925 over that for 
1924 was $8,222,146, or 3.63 per cent, and the increase of current charges against 
revenue for 1925 over that for 1924 was $7,811,812, or 3.70 per cent.
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The Debt Burden
The net funded or fixed debt of all municipalities at the close of the year 1925 
was $258,627,778, an increase over 1924 of $11,931,401, or 4.84 per cent. The in­
crease in assessed valuation of taxable property was $337,181,657, or 5.35 per cent.
On pages 143 to 149 tables are presented showing the net debt on January 1, 
1927, and the ratio of net debt to assessed valuation for cities, the towns over 
5,000 population, and the towns under 5,000 population. The total net debt on 
January 1, 1927, for all municipalities was $270,029,294, an increase over that 
reported on January 1, 1926, of $12,761,583, or 4.96 per cent. The increase of 
assessed valuation was $272,736,639, or 4.11 per cent.
In these tables the municipal indebtedness is classified as general debt and enter­
prise debt, the general debt being further classified so as to show the amount in­
side the debt limit and the amount outside the debt limit. With the exception 
of a small amount of debt issued for playgrounds, memorials to soldiers, sailors 
and marines, tuberculosis hospitals, and for acquiring street railway property, all 
of the general debt outside the debt limit is a result of special legislation.
The aggregate general debt January 1, 1927, for all municipalities was $202,093,- 
730, of which $83,046,609, or 41.09 per cent, is debt reported as outside the limit 
of indebtedness. The increase of general debt inside the debt limit January 1, 
1927, over that for January 1, 1926, was $2,614,583, while the general debt out­
side the debt limit increased during the same period, $5,060,631. The restrictions 
placed by the Legislature during the past few years on special authority given to 
borrow outside the debt limit has undoubtedly curbed, to a certain degree, the 
increase of debt; it has not been sufficient, however, to stop it. If the Legislature 
wants to stop this increase, — and I believe it does, —■ greater consideration must 
be given to the petitions for special legislation.
I am not adverse to special acts in certain cases where there is a major improve­
ment to be made, such as the building of a high school, but I do believe that a 
municipality should forego borrowing for ordinary improvements during a year 
when a major improvement is to be provided for. If this were done, there would, 
in most cases, be a larger borrowing capacity available inside the debt limit, and 
the amount to be borrowed outside the debt limit would thus be decreased. The 
tendency of those appearing before the Legislative Committee on Municipal Fi­
nance in favor of special legislation for borrowing outside the debt limit for a 
special purpose is to stress the need of the particular improvement in which they 
are interested; and too frequently the municipal officials agree if the improvement 
is to be financed outside the debt limit. The taxpayer, as a rule, is not conversant 
with the financial condition of the municipality and oftentimes favors special 
legislation for borrowing outside the debt limit without taking into consideration 
the fact that if a little municipal planning were done, the major project could be 
financed by borrowing inside the debt limit. This might mean that some minor 
improvements would have to be postponed temporarily, but even if this were 
done, it would not seriously inconvenience the inhabitants. The effect, however, 
would be that major projects could be financed without material increase either 
in the funded debt or the tax rate.
Unfortunately certain of our cities and towns operate on the theory that a debt 
limit was meant to show how much debt a municipality should have rather than 
the amount that should not be expended; but there are some municipalities with 
no debt and a large number with a relatively small percentage as compared with 
the assessed valuation as shown by tables on pages 143 to 149.
Annually recurring costs of every nature should be reflected in the tax rate. 
This does not mean that all expenditures of the year should be so reflected, but 
it does mean that those portions of all improvements or outlays which fairly rep­
resent annually recurring expenses should be met from taxation. The fact that 
an improvement lasts for a number of years does not justify a loan, for many of 
the outlays place upon the municipality an annual expense for maintenance and 
few actually produce revenue. A
Certification of Town and District Notes
The work of certifying town and district notes necessitates a familiarity not 
only with the financial conditions of our towns, but also a knowledge of the laws
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relative to tlie borrowing of money and of the by-laws of the towns. The increase 
in the amount of borrowings by the use of notes instead of bonds continues as in 
past years. .
The number of notes certified and the amount of the loans represented by them 
since the town note act took effect on January 1, 1911, are shown in the following 
table: ___
Years
R evenue a n d  O th er 
T e m p o rary  Loans G eneral L oans
T o ta l
N u m b er A m oun t N um ber A m ount N um ber A m oun t
983 88,974,214 59 433 $737,349 43 1,416 $9,711,564 02
. 1,093 9,438,850 00 831 1,093.712 20 1,924 10,532,562 20
. 1,241 10,958,450 00 1,095 1,727,363 74 2,336 12,685,813 74
. 1,411 12,780,963 00 1,290 1,779,575 29 2,701 14,560,538 29
. 1,501 13,857,600 00 1,306 1,505,530 16 2,807 15,363,130 16
. 1,437 14,066,488 00 867 1,204,053 62 2,304 15,270,541 62
. 1,456 15,414,379 22 809 819,664 21 2,265 16,234,043 43
. 1,665 16,434,205 75 664 711,160 23 2,329 17,145,365 98
1919 . . 1,483 16,914,825 66 912 1,682,658 12 2,395 18,597,483 78
1920 . . 1,802 20,990,182 84 1,339 1,869,786 72 3,141 22,859,969 56
1921 . . 2,176 25,695,512 64 1,923 2,390,275 40 4,099 28,085,788 04
. 2,183 28,245,427 06 2,099 2,562,840 93 4,282 30,808,267 99
1923 . . 2,047 26,393,895 80 1,946 2,580,052 00 3,993 28,973,947 80
1924 . . 2,230 30,644,443 62 2,028 2,688,215 00 4,258 33,332,658 62
1925 . . 2,284 32,005,695 54 2,108 2,844,251 56 4,392 34,849,947 10
1926 . . 2,471 36,330,002 23 2,187 2,845,120 00 4,658 39,175,122 23
19271 . . 1,523 23,465,900 00 585 683,925 00 2,108 24,149,825 00
1 T o  Ju n e  30.
T h e  A u d i t i n g  o f  M u n i c i p a l  A c c o u n t s  a n d  t h e  I n s t a l l a t i o n  o f  
A c c o u n t i n g  S y s t e m s
This activity has become the major work of the Division and is constantly in­
creasing, the demand for audits, systems, and assistance being far greater than we 
are able to meet with our present force of examiners. We are, however, gradually 
adding to our force as fast as it seems practicable, but we do not believe in having 
a force which will ultimately be in excess of our needs, since as we make more 
frequent audits and establish balances from which to start subsequent audits, 
the amount of time required for an audit will be materially reduced.
During the past year it has been necessary to audit the accounts in certain 
municipalities over a period of from ten to fifteen years in order to obtain a start­
ing point, and under such circumstances the number of audits made does not 
fairly represent the amount of work actually done. Our audits continue to dis­
close serious losses to our cities and towns, nearly all of which are due to poor 
methods used in keeping accounts or to carelessness on the part of officials; but 
in every case where discrepancies have been found, the municipality has received 
complete reimbursement. _ _ .
Accounting systems have been installed during the past year m 14 cities and 
towns, making a total of 178 to date. Wherever a system of accounts is installed, 
a complete audit must be made, which is considered a part of the system work. 
During the past year audits have been made in 116 cities, towns, and districts, 
and assistance has been rendered to 13 other cities and towns.
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Aggregate Municipal Indebtedness — Comparisons fur 1910, 1923, 1924. and 1925
All Municipalities
C lassification 1 9 1 0 1 9 2 3 1 9 2 4 192 5
G eneral deb t
P ub lic  service en terp rise  d eb t .
. $172,449,046 
66,118,553
$219,597,010
76,565,722
$233,067,625
77,748,210
$240,108,055
81,179,657
T o ta l gross funded  or fixed d eb t 
S inking funds d educ ted  .
. $238,567,599 
70,021,484
$296,162,732
66,195,762
$310,815,835
64,119,458
$321,287,712
62,659,934
N e t funded  or fixed d eb t 
T o  which m ay  be added : — 
T em porary  d eb t
. $168,546,115 
9,139,691
$229,966,970
26,198,710
$246,696,377
29,768,468
$258,627,778
32,681,634
T o ta ls  . . . . . $177,685,806 $256,165,680 $276,464,845 $291,309,412
C i t i e s
G eneral d eb t
P ub lic  service en terp rise  d eb t .
$156,308,327
50,965,550
$192,411,873
67,609,350
$199,875,880
68,727,700
$205,542,324
71,067,175
T o ta l gross funded or fixed d eb t 
S inking  funds ded u c ted  .
. $207,273,877 
66,843,242
$260,021,223
63,755,754
$268,603,580
62,031,261
$276,609,499
60,767,166
N e t funded  o r fixed deb t 
T o  w hich m ay  be added : —  
T em p o rary  d eb t
. $140,430,635 
6,491,302
$196,265,469
19,161,197
$206,572,319
22,647,321
$215,842,333
25,496,163
T o ta ls  . . . . . $146,921,937 $215,426,666 $229,219,640 $241,338,496
T o w n s  O v e r  5 , 0 0 0  P o p u l a t i o n
G enera l deb t
P ub lic  service en terp rise  d eb t .
$12,872,337
12,071,146
$22,067,001
6,765,267
$27,347,359
6,844,760
$28,249,890
7,787,547
T o ta l gross funded  o r fixed d eb t 
S inking  funds d educ ted  .
$24,943,483
2,646,536
$28,832,268
2,168,897
$34,192,119
1,856,147
$36,037,437
1,677,365
N e t funded  or fixed deb t 
T o  w hich m a y  be add ed : —  
T e m p o rary  d eb t
$22,296,947
1,873,512
$26,663,371
4,370,916
$32,335,972
4,600,600
$34,360,072
4,639,154
T o ta ls  . . . . $24,170,459 $31,034,287 $36,936,572 $38,999,226
T o w n s  U n d e r  5 , 0 0 0  P o p u l a t i o n
G eneral deb t
P ub lic  service en terp rise  d eb t .
$3,268,382
3,081,857
$5,118,136
2,191,105
$5,844,386
2,175,750
$6,315,841
2,324,935
T o ta l gross funded  or fixed d eb t 
S inking  funds ded u c ted  .
$6,350,239
531,706
$7,309,241
271,111
$8,020,136
232,050
$8,640,776
215,403
N e t funded  or fixed d eb t 
T o  w hich m ay  be added : —  
T em p o rary  d eb t
$5,818,533
774,877
$7,038,130
2,666,597
$7,788,086
2,520,547
$8,425,373
2,546,317
T o ta ls  . . . . $6,593,410 $9,704,727 $10,308,633 $10,971,690
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Aggregate Municipal Indebtedness — General and Enterprise Debt 
All Municipalities
G e n era l E n t e r pr ise
Years T o ta l Sinking
D eb t F und
N e t
D eb t
P ercen t­
age of 
Assessed 
V alua­
tion
T  otal 
D eb t
Sinking
F und
N e t
D eb t
P ercen t­
age of 
Assessed 
V alua­
tion
1910 . S172.449.046 S52.204.783 S120.244.263 3 08 S66.118.553 $17,816,701 §48,301,852 1 23
1911 . 173.838,152 52,498,906 121,339,246 2 98 67,905,599 18,412,755 49,492,844 1 21
1912 . 176,135,221 53.506,6S1 122,628,540 2 89 69,978,330 18,116,489 51,861,841 1 22
1913 . 181,411,912 52,350,312 129,061,600 2 89 72,856,892 18,169,479 54,687,413 1 22
1914 . 186,690,616 54,261,223 132,429,393 2 85 75,726,130 18,494,320 57,231,810 1 23
. 18S.240.008 54,286,592 133,953,416 2 81 80,297,746 19,462,895 60,834,851 1 27
1916 . 190,358,678 54,565,681 135,792,997 2 _ 74 80,184,882 19,676,656 60,508,226 1 22
1917 . 188,483,122 54,156,242 134,326,880 2 96 79,615,838 19,459,623 60,156,215 1 32
1918 . 182,047,753 55,097,341 126,950,412 2 68 78,115,808 19,442,973 58,672,835 1 24
1919 . 184,933,644 54,239,272 130,694,372 2 67 77,399,797 19,881,379 57,518,418 1 17
. 188,654,061 54,563,19S 134,090,S63 2 50 75,812,625 18,977,651 56.834.974 1 06
1921 . 197,487,313 53,505,982 143,981,331 2 60 76,735,319 18,974,843 57,760,476 1 04
. 208,023,650 51,067,781 156,955,869 2 75 75,277,532 17,260,376 58,017,156 1 01
1923 . 219,597,010 49,028,697 170,568,313 2 86 76,565,722 17,167,065 59,398,657 0 99
1924 . 233,067,625 47,722,840 185,344,785 2 94 77,748,210 16,396,618 61,351,592 0 97
1925 . 240,108,055 46,600,874 193,507,181 2 92 81,179,657 16,059,060 65,120,597 0 98
Citi es
1910 . §156,308,327 §51,281,353 §105,026,974 3 66 §50,965,550 §15,561,889 $35,403,661 1 23
1911 . 157,687,149 51,497,708 106,189,441 3 55 53,016,602 15,941,147 37,075,455 1 24
1912 . 159,356,669 52,402,407 106,954,262 3 43 55,393,100 15,733,375 39,659,725 1 27
1913 . 163,672,480 51,256,337 112,416,143 3 45 58,134,150 15,689,692 42,444,458 1 31
1914 . 168,762,180 53,105,621 115,656,559 3 45 61,756,450 16,421,523 45,334,927 1 35
1915 . 171,013,397 53,156,911 117,856,486 3 38 67,359,600 17,589,347 49,770,253 1 43
1916 . 172,798,266 53,628,557 119,169,709 3 29 67,964,700 17,756,911 50,207,789 1 38
1917 . 171,888,289 53,273,394 118.614,895 3 47 68,397,575 17,716,195 50,681,380 1 48
1918 . 166,551,466 54,174,023 112,377,443 3 13 67,642,970 17,859,240 49,783,730 1 39
1919 . 168,912,651 53,435,295 115,477,356 3 12 67,350,665 18,196,233 49,154,432 1 33
1920 . 170,962,715 53,734,395 117,228,320 2 91 66,195,560 17,243,534 48,952,026 1 22
1921 . 177,436,051 52,647,401 124,788,650 3 00 67,309,543 17,182,157 50,127,386 1 21
1922 . 183,896,520 50,260,282 133,636,238 3 12 65,966,710 15,534,378 50,432,332 1 18
1923 . 192,411,873 48,243,753 144,168,120 3 22 67,609,350 15,512,001 52,097,349 1 16
1924 . 199,875,880 46,951,116 152,924,764 3 26 68,727,700 15,080,145 53,647,555 1 14
1925 . 205,542,324 45,830,929 159,711,395 3 24 71,067,175 14,936,237 56,130,938 1 14
Towns Over 5,000 Population
1910 . §12,872,337 $705,545 §12,166,792 1 89 §12,071,146 §1,940,991 §10,130,155 1 58
1911 12,995,469 777,359 12,218,110 1 84 11,655,104 2,139,855 9,515,249 1 43
1912 13,415,481 846,171 12,569,310 1 83 11,385,866 2,149,645 9,236,221 1 34
1913 14,127,793 857.575 13,270,218 1 80 11,109,498 2,213,560 8,895,938 1 21
1914 14,786,152 972,454 13,813,698 1 66 10,702,906 1,779,281 8,923,625 1 07
1915 14,080,973 924,478 13,156,495 1 61 9.672,663 1,583,620 8,089,043 0 99
1916 14,318,561 746,270 13,572,291 1 62 9,098,470 1,599,645 7,498,825 0 89
1917 13,661,204 713,669 12,947,535 1 80 8,274,635 1,492,035 6,782,600 0 94
1918 12,892,528 739,663 12,152,865 1 65 7,720,785 1,350,584 6,370,201 0 86
1919 13,272,710 703,405 12,569,305 1 64 7,625,942 1,427,845 6,198,097 0 81
1920 14,560,343 729,112 13,831,231 1 60 7,302,495 1,455,214 5,847,281 0 68
1921 16,408,409 791,859 15,616,550 1 73 7,043,097 1,491,189 5,551,908 0 61
1922 19,461,998 18,708,143 2 01 7,060,349 1,466,539 5,593,810 0 60
1923 22,067,001 750,741 21,316,260 2 19 6,765,267 1,418,156 5,347,111 0 55
1924 27,347,359 739,554 26,607,805 2 46 6,844,760 1,116,593 5,728,167 0 53
1925 . 28,249,890 738,263 27,511,627 2 37 7,787,547 939,102 6,848,445 0 59
Towns Under 5,000 Population
1910 §3,268,382 $217,885 §3,050,497 0 77 §3,081,857 §313,821 §2,768,036 0 70
1911 3 ’155,534 223,839 2,931,695 0 69 3,233,893 331,753 2,902,140 0 69
1912 3,363,071 258,103 3,104,968 0 70 3,199,364 233,469 2,965,895 0 66
1913 3 611,639 236,400 3,375,239 0 70 3,613,244 266,227 3,347,017 0 70
183,148 2,959,136 0 65 3,266,774 293,516 2,973,258 0 65
1915 205,203 2,940,435 0 63 3,265,483 289,928 2,975,555 0 63
190,854 3,050,997 0 61 3,121,712 320,100 2,801,612 0 56
1917 2 933,629 169,179 2,764,450 0 69 2,943,628 251,393 2,692,235 0 67
183,655 2,420,104 0 58 2,752,053 233,149 2,518,904 0 60
100,572 2,647,711 0 61 2,423,190 257,301 2,165,889 0 50
99,691 3,031,312 0 65 2,314,570 278,903 2,035,667 0 43
66,722 3,576,131 0 73 2,382,679 301,497 2,081,182 0 42
53,644 4,611,488 0 92 2,250,473 259,459 1,991,014 0 40
34,203 5,083,933 0 97 2,191,105 236,908 1,954,197 0 37
32,170 5,812,216 1 11 2,175,750 199,880 1,975,870 0 38
1925 ! 6,315,841 31,682 6,284,159 1 14 2,324,935 183,721 2,141,214 0 39
Net Funded or Fixed Debt and Assessed Valuation
Y ears
Assessed V aluation N et F u n d ed  or F ixed D eb t Percentages R atio  of 
N et
Funded 
o r Fixed 
D eb t to 
Assessed 
Valuation
A m ount Y earlyIncrease A m ount
Y early
Increase
T d e a r ly  In“ of 
inc rease  of N e t 
Assessed F u n d ed  or 
V alua tion  F ixed  D eb t
1910 . . 83,907,892,598 $168,546,115 _
* _ 4 .31
1911 . . 4,077,235,263 $169,342,665 170,832,090 $2,285,975 4 .3 1 .4 4 .19
1912 . . 4,249,699,855 172,464,592 174,490,381 3,658,291 4 .2 2 .1 4 .11
1913 . . 4,471,736,046 222,036,191 183,749,013 9,258,632 5 .2 5 .3 4 .11
1914 . . 4,644,814,610 173,078,564 189,661,203 5,912,190 3 .9 3 .2 4 .08
1915 . . 4,769,860,495 125,045,885 194,788,267 5,127,064 2 .7 2 .7 4 .08
1916 . . 4,962,238,008 192,377,513 196,301,223 1,512,956 4 .0 0 .8 3.96
1917 . . 4,538,998,071 i 423,239,937 194,483,095 i 1,818,128 1 8 .5 i 0 .9 4 .28
1918 . . 4,738,976,589 199,978,518 185,623,247 i 8,859,848 4 .4 1 4 .6 3 .92
1919 . . 4,903,775,948 164,799,359 188,212,790 2,589,543 3 .5 1 .4 3.84
1920 . . 5,354,086,810 450,310,862 190,925,837 2,713,047 9 .2 1 .4 3 .57
1921 . . 5,546,646,240 192,559,430 201,741,807 10,815,970 3 .6 5 .7 3.64
1922 . . 5,715,377,344 168,731,104 214,973,025 13,231,218 3 .0 6 .6 3.76
1923 . . 5,978,152,428 262,775,084 229,966,970 14,993,945 4 .6 7 .0 3 .85
1924 . . 6,300,660,670 322,508,242 246,696,377 16,729,407 5 .4 7 .3 3 .92
1925 . . 6,637,842,327 337,181,657 258,627,778 11,931,401 5 .4 4 .8 3 .90
1 D ecrease.
C it ie s
A ttleboro  
B everly  . 
B oston 
B rockton 
C ambridge 
C h el se a  . 
C h ic o pe e  . 
E v e r e tt  .
F all R iv e r
F itchburg
G ard ner  .
G loucester
H av erh ill
H olyoke .
L aw rence
L eom inster
L ow ell
L ynn
M alden  . 
M arlborough  . 
M edford  . 
M e lro se  .
N ew  B edford  . 
N ew bu ry po rt  . 
N ew ton  . 
N orth  A dams . 
N ortham pton  . 
P eabody  . 
P it tsfie ld  
Q uincy  
R e v e r e  
Salem  
Som erv ille  
S pr in g fie l d  
T au nton  . 
W altham  . 
W e st fie ld  
W o bu rn  . 
W orcester
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Net Debt. January 1, 1927, and Ratio of Net Debt to Valuation: Cities
P opula tion V aluation ,
1 9 2 6
N e t  D e b t , J anuary 1, 1927 R atio  of  N e t  D e b t  to  Valuation
G e n e r a l  D ebt
D e u l o u t f d e  T o t a l s t  
L im it) D eb t
G eneral E n te rp rise  T o ta l D eb t 
D e b t D eb tInside L im it O utside L im it T o ta l
20,623 $23,866,545 $293,000.00 $307,666.38 $600,666. 38
22,685 46,475,425 667,000.00 917,000.00 1,584,000. 00
779,620 1,899,618,000 39,212,113.24 18,954,890.28 58,167,003. 52
65,343 72,655,550 1,328,250.00 1,369,700.00 2,697,950. 00
119,669 173,602,700 3,300,497.16 2,394,826.68 5,695,323. 84
47,247 53,625,500 1,037,369.00 1,712,057.00 2,749,426. 00
41,882 51,517,500 993,000.00 413,000.00 1,406,000. 00
42,072 (50,132,625 998,457.34 719,931.02 1,718,388. 36
128,993 214,120,150 4,624,351.80 5,342,270.08 9,966,621 88
43,609 62,585,775 1,259,100.00 903,000.00 2,162,100 00
18,730 23,276,469 231,000.00 360,900.00 591,900 00
23,375 35,918,413 667,000.00 579,500.00 1,246,500 00
49,232 66,433,625 915,823.57 586,011.85 1,501,835 42
60,335 117,059,660 2,115,000.00 359,000.00 2,474,000 00
93,527 130,159,150 2,839,750.00 2,415,500.00 5.255,250 00
22,120 21,989,200 399,400.00 186,000.00 585,400 00
110,296 146,116,437 2,945,600.00 2,254,450.00 5,200,050 00
103,081 125,227,150 2,156,012.61 2,664,407.16 4,820,419 77
51,789 62,784,900 1,220,400.00 1,109,517.43 2,329,917 43
16,236 17,361,058 307,200.00 428,423.20 735,623 20
47,627 65,681,200 1,045,266.42 1,761,235.77 2,806,502 19
20,165 31,285,750 546,595.61 446,625.79 993,221 40
119,539 222,484,450 4,922,734.93 6,305,635.10 11,228,370 03
15,656 13,547,160 80,000.00 304,619.19 384,619 19
53,003 132,258,950 2,525,000.00 1,330,673.95 3,855,673 95
22,717 27,667,721 384,013.86 122,931.17 506,945 03
24,145 27,780,110 473,000.00 — 473,000 00
19,870 22,688,393 444,000.00 605,000.00 1,049,000 00
46,877 56,274,415 950,000.00 586,000.00 1,536,000 00
60,055 122,176,225 2,338,000.00 1,878,000.00 4,216,000 00
33,261 39,123,100 621,660.88 1,330,707.12 1,952,368 00
42,821 54,280,570 822,500.00 766,500.00 1,589,000 00
99,032 109,289,600 1,454,000.00 3,000.00 1,457,000 00
142,065 303,634,000 4,899,905.36 7,403,900.00 12,303,805 .36
39,255 41,190,314 823,965.61 624,291.68 1,448,257 .29
34,746 52,709,400 997,218.14 1,133,242.39 2,130,460 .53
19,342 20,542,191 215,000.00 118,000.00 333,000 .00
18,370 19,158,905 347,500.00 272,000.00 619,500 .00
190,757 323,428,750 5,129,344.05 133,118.37 5,262,462 .42
2 ,9 0 9 ,7 6 7 $ 5 ,0 8 9 ,7 2 7 ,0 3 6 $ 9 6 ,5 3 0 ,0 2 9 .5 8 $ 6 9 ,1 0 3 ,5 3 1 .6 1 $ 1 6 5 ,6 3 3 ,5 6 1 .1 9
$277,372.38 $878,038.76 2 .5 2 1 .16 3 .68
32,500.00 1,616,500.00 3 .41 0 .07 3 .48
39,397,848.94 97,564,852.46 3 .0 6 2 .0 8 5 .14
914,534.53 3,612,484.53 3 .71 1.26 4 .97
599,277.09 6,294,600.93 3 .2 8 0 .3 5 3 .63
_ 2,749,426.00 5 .13 — 5 .1 3
550,000.00 1,956,000.00 2 .73 1.07 3 .80
83,000.00 1,801,388.36 2 .8 6 0 .14 3 .00
288,901.24 10,255,523.12 4 .66 0 .1 3 4 .79
397,500.00 2,559,600.00 3 .4 5 0 .64 4 .09
128,500.00 720,400.00 2 .5 4 0 .5 5 3 .09
609,000.00 1,855,500.00 3 .47 1 .70 5 .17
41,519.46 1,543,354.88 2 .2 6 0 .0 6 2 .32
1,749,819.31 4,223,819.31 2 .11 1 .50 3.61
258,736.57 5,513,986.57 4 .04 0 .2 0 4 .24
260,000.00 845,400.00 2 .6 6 1.18 3 .84
226,750.00 5,426,800.00 3 .5 6 0 .1 5 3.71
974,321.81 5,794,741.58 3 .8 5 0 .78 4 .63
20,000.00 2,349,917.43 3 .71 0 .0 3 3 .74
39,528.70 775,151.90 4 .24 0 .22 4 .46
191,000.00 2,997,502.19 4 .27 0 .29 4 .5 6
113,000.00 1,106,221.40 3 .1 8 0 .3 6 3 .54
1,312,000.00 12,540,370.03 5 .0 5 0 .59 5 .64
166,000.00 550,619.19 2 .84 1.22 4 .0 6
286,428.43 4,142,102.38 2 .91 0 .2 2 3 .1 3
211,150.00 718,095.03 1 .83 0 .7 7 2 .6 0
473,000.00 1 .70 — 1.70
233,000.00 1,282,000.00 4 .6 2 1 .03 5 .65
852,000.00 2,388,000.00 2 .7 3 1.51 4 .24
862,000.00 5,078,000.00 3 .4 5 0 .71 4 .16
165,225.00 2,117,593.00 4 .9 9 0 .4 2 5 .41
454,.500.00 2,043,500.00 2 .9 3 0 .8 3 3 .76
1,457,000.00 1 .33 — 1.33
1,989,000.00 14,292,805.36 4 .0 5 0 .6 6 4 .71
1,056,920.86 2,505,178.15 3 .5 2 2 .5 6 6 .08
183,000.00 2,313,460.53 4 .0 4 0 .3 5 4.39
92,000.00 425,000.00 1 .62 0 .4 5 2 .07
302,700.00 922,200.00 3 .23 1 .58 4 .81
3,160,020.51 8,422,482.93 1 .63 0 .9 7 2 .6 0
$ 5 8 ,4 7 9 ,0 5 4 .8 3  $ 2 2 4 ,1 1 2 ,6 1 6 .0 2 3 .2 5 1 .1 5 4 .4 0 4^
CO
P.D
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Net Debt, January 1, 1927, and Ratio of Net Debt to Valuation: Towns Over 5,000 Population
T ow ns
(Over 5,000 P opu la tion ) P opu la tion
V aluation ,
1926
N e t  D e b t , J a n u a r y 1, 1927 R a t io  o f  N e t  D e b t  to Va l u a t io n
G e n e r a l  D e b t
E nterp rise  
D eb t (O utside 
Lim it)
T o ta l N e t 
D eb t
G eneral
D eb t
E n terp rise
D eb t T o ta l D eb tInside L im it O utside L im it T o ta l
A bington  . 5,882 $ 5 ,2 0 8 ,1 3 7 $ 1 7 ,0 0 0 .0 0 $ 6 ,0 0 0 .0 0 $ 2 3 ,0 0 0 .0 0 $ 6 3 ,5 0 0 .0 0 $ 8 6 ,5 0 0 .0 0 0 .4 4 1 .2 2 1 .6 6
A dam s 13,525 14,645 ,050 3 0 9 ,5 0 0 .0 0 2 4 0 ,0 0 0 .0 0 5 4 9 ,5 0 0 .0 0 _ 5 4 9 ,5 0 0 .0 0 3 .7 5 3 .7 5
A gaw am  . 6 ,290 8 ,6 3 9 ,6 6 9 1 3 8 ,0 0 0 .0 0 2 4 3 ,0 0 0 .0 0 3 8 1 ,0 0 0 .0 0 8 6 ,5 0 0 .0 0 4 6 7 ,5 0 0 .0 0 4 .4 1 1 .0 0 5 .4 1
A m esbury 11,229 1 1 ,301 ,307 1 8 2 ,5 0 0 .0 0 1 0 6 ,0 0 0 .0 0 2 8 8 ,5 0 0 .0 0 2 2 2 ,5 0 0 .0 0 5 1 1 ,0 0 0 .0 0 2 .5 5 1 .9 7 4 .5 2
A m herst . 5 ,972 8 ,8 6 3 ,1 9 5 8 1 ,5 0 0 .0 0 3 3 ,0 0 0 .0 0 1 1 4 ,5 0 0 .0 0 — 1 1 4 ,5 0 0 .0 0 1 .2 9 1 .2 9
A ndover . 10,291 17,549 ,073 169,.541 .47 3 8 5 ,0 0 0 .0 0 5 5 4 ,5 4 1 .4 7 6 3 ,0 0 0 .0 0 6 1 7 ,5 4 1 .4 7 3 .1 6 0 .3 6 3 .5 2
A rlington . 24 ,9 4 3 4 8 ,1 9 7 ,6 5 0 9 8 7 ,5 2 1 .6 1 5 3 ,6 0 6 .6 1 1 ,0 4 1 ,1 2 8 .2 2 1 0 1 ,1 6 8 .3 2 1 ,1 4 2 ,2 9 6 .5 4 2 .1 6 0 .2 1 2 .3 7
A thol 9 ,602 10 ,249,205 1 4 4 ,2 5 0 .0 0 1 0 6 ,5 1 0 .0 3 2 5 0 ,7 6 0 .0 3 2 1 9 ,0 0 0 .0 0 4 6 9 ,7 6 0 .0 3 2 .4 4 2 .1 4
B arnstab le 5,774 18,223 ,910 1 9 9 ,0 0 0 .0 0 — 1 9 9 ,0 0 0 .0 0 — 1 9 9 ,0 0 0 .0 0 1 .0 9 1 .0 9
B elm ont 15,256 2 9 ,0 9 3 ,4 1 0 4 2 6 ,8 0 2 .0 9 7 3 5 ,0 0 0 .0 0 1 ,1 6 1 ,8 0 2 .0 9 1 9 8 ,6 6 4 .1 5 1 ,3 6 0 ,4 6 6 .2 4 3 .9 9 0 .6 9 4 .6 8
B rain tree  . 13,193 18,507 ,377 3 0 1 ,8 0 0 .0 0 3 7 3 ,0 0 0 .0 0 6 7 4 ,8 0 0 .0 0 8 0 ,0 0 0 .0 0 7 5 4 ,8 0 0 .0 0 3 .6 5 0 .4 3 4 .0 8
B ridgew ater 9 ,4 6 8 5 ,3 5 0 ,9 1 2 5 1 ,7 5 0 .0 0 7 2 ,0 0 0 .0 0 1 2 3 ,7 5 0 .0 0 4 2 2 ,0 0 0 .0 0 5 4 5 ,7 5 0 .0 0 2 .3 1 7 .8 9 1 0 .2 0
Brookline . 42 ,681 1 4 9 ,432 ,300 1 ,5 3 8 ,7 0 0 .0 0 3 6 ,5 9 0 .0 0 1 ,5 7 5 ,2 9 0 .0 0 4 9 3 ,3 0 0 .0 0 2 ,0 6 8 ,5 9 0 .0 0 1 .0 5 0 .3 3 1 .3 8
C anton 5 ,896 8 ,6 5 5 ,4 7 0 4 1 ,0 0 0 .0 0 2 ,0 0 0 .0 0 4 3 ,0 0 0 .0 0 7 3 ,0 0 0 .0 0 1 1 6 ,0 0 0 .0 0 0 .5 0 0 .8 4 1 .3 4
C helm sford 6 ,573 7 ,5 6 7 ,9 1 0 1 1 2 ,5 0 3 .0 0 9 3 ,3 2 4 .0 0 2 0 5 ,8 2 7 .0 0 — 2 0 5 ,8 2 7 .0 0 2 .7 2 2 .7 2
Clinton 14,180 16,450 ,404 4 8 ,0 0 0 .0 0 1 1 ,0 0 0 .0 0 5 9 ,0 0 0 .0 0 2 7 ,0 0 0 .0 0 8 6 ,0 0 0 .0 0 0 .3 6 0 .1 6 0 .5 2
Concord 7 ,056 8 ,3 0 1 ,0 8 7 7 5 ,2 6 1 .0 0 6 ,0 1 5 .9S 8 1 ,2 7 6 .9 8 1 5 3 ,1 9 7 .4 1 2 3 4 ,4 7 4 .3 9 0 .9 8 1 .8 5 2 .8 3
D anvers 11,798 1 1 ,714 ,150 4 0 ,0 0 0 .0 0 — 4 0 ,0 0 0 .0 0 3 6 5 ,8 5 8 .5 5 4 0 5 ,8 5 8 .5 5 0 .3 4 3 .1 2 3 .4 6
D artm o u th 9 ,0 2 6 1 2 ,149 ,575 2 1 6 ,7 5 0 .0 0 2 9 5 ,0 0 0 .0 0 5 1 1 ,7 5 0 .0 0 2 6 6 ,5 0 0 .0 0 7 7 8 ,2 5 0 .0 0 4 .2 1 2 .2 0 6 .4 1
D edham 13,918 2 0 ,8 6 8 ,7 2 5 2 4 6 ,6 0 0 .0 0 5 9 ,6 0 0 .0 0 3 0 6 ,2 0 0 .0 0 — 3 0 6 ,2 0 0 .0 0 1 .4 7 _ 1 .4 7
D racu t 6 ,400 3 ,9 7 4 ,3 6 6 6 2 ,0 0 0 .0 0 — 6 2 ,0 0 0 .0 0 _ 6 2 ,0 0 0 .0 0 1 .5 6 _ 1 .5 6
E a sth am p to n 11,587 14,593 ,190 9 4 ,0 0 0 .0 0 — 9 4 ,0 0 0 .0 0 — 9 4 ,0 0 0 .0 0 0 .6 4 _ 0 .6 4
E asto n 5 ,333 5 ,242 ,420 — — — — — — _
F airhaven 10,827 1 1 ,841 ,650 1 6 3 ,9 9 4 .5 0 1 2 7 ,6 1 0 .5 0 2 9 1 ,6 0 5 .0 0 _ 2 9 1 ,6 0 5 .0 0 2 .4 6 _ 2 .4 6
F ram ingham 2 1 ,0 7 8 2 9 ,4 5 8 ,5 5 7 6 4 6 ,5 0 0 .0 0 6 0 4 ,5 0 0 .0 0 1 ,2 5 1 ,0 0 0 .0 0 3 9 0 ,0 0 0 .0 0 1 ,6 4 1 ,0 0 0 .0 0 4 .2 5 1 .3 2 5 .5 7
F rank lin 7 ,0 5 5 8 ,6 2 4 ,3 8 5 1 2 9 ,0 0 0 .0 0 2 1 6 ,0 0 0 .0 0 3 4 5 ,0 0 0 .0 0 1 3 7 ,0 0 0 .0 0 4 8 2 ,0 0 0 .0 0 4 .0 0 1 .5 9 5 .5 9
G rafton 6 ,973 5 ,1 5 3 ,8 1 8 9 5 ,0 4 0 .0 0 2 4 ,5 0 0 .0 0 1 1 9 ,5 4 0 .0 0 — 1 1 9 ,5 4 0 .0 0 2 .3 2 — 2 .3 2
G reat B arring ton 6 ,405 9 ,3 2 0 ,4 0 0 1 0 0 ,5 0 0 .0 0 — 1 0 0 ,5 0 0 .0 0 _ 1 0 0 ,5 0 0 .0 0 1 .0 8 _ 1 .0 8
Greenfield 15,246 2 2 ,8 7 5 ,2 5 0 3 0 7 ,0 0 0 .0 0 1 7 7 ,0 0 0 .0 0 4 8 4 ,0 0 0 .0 0 1 4 9 ,7 5 0 .0 0 6 3 3 ,7 5 0 .0 0 2 .1 2 0 .6 5 2 .7 7
H ingham  . 6 ,158 1 3 ,986 ,050 8 6 ,0 0 0 .0 0 2 2 8 ,0 0 0 .0 0 3 1 4 ,0 0 0 .0 0 - 3 1 4 ,0 0 0 .0 0 2 .2 5 _ 2 .2 5
H udson 8 ,130 6 ,9 5 3 ,0 3 3 1 5 3 ,3 0 0 .0 0 1 8 1 ,0 0 0 .0 0 3 3 4 ,3 0 0 .0 0 1 6 3 ,8 0 0 .0 0 4 9 8 ,1 0 0 .0 0 4 .8 1 2 .3 5 7 .1 6
Ipsw ich 6 ,0 5 5 8 ,112 ,504 1 8 7 ,6 8 6 .3 7 5 0 ,4 1 3 .6 3 2 3 8 ,1 0 0 .0 0 6 4 ,3 0 0 .0 0 3 0 2 ,4 0 0 .0 0 2 .9 4 0 .7 9 3 .7 3
Lexington  . 7 ,7 8 5 15,500 ,603 1 9 6 ,0 0 0 .0 0 4 6 4 ,0 0 0 .0 0 6 6 0 ,0 0 0 .0 0 1 0 6 ,2 5 0 .0 0 7 6 6 ,2 5 0 .0 0 4 .2 6 0 .6 8 4 .9 4
Ludlow 8 ,802 10 ,839,247 2 0 7 ,5 0 0 .0 0 — 2 0 7 ,5 0 0 .0 0 — 2 0 7 ,5 0 0 .0 0 1 .9 1 _ 1 .91
M ansfield . 6 ,590 7 ,440 ,540 9 4 ,0 0 0 .0 0 1 4 ,5 0 0 .0 0 1 0 8 ,5 0 0 .0 0 1 2 0 ,0 4 4 .9 7 2 2 8 ,5 4 4 .9 7 1 .4 6 1 .6 1 3 .0 7
M arb lehead 8 ,214 17,817 ,190 4 3 ,0 0 0 .0 0 1 8 9 ,0 0 0 .0 0 2 3 2 ,0 0 0 .0 0 1 5 4 ,0 0 0 .0 0 3 8 6 ,0 0 0 .0 0 1 .3 0 0 .8 7 2 .1 7
M ay n ard  . 7 ,857 6 ,660 ,235 1 2 8 ,0 0 0 .0 0 — 1 2 8 ,0 0 0 .0 0 _ 1 2 8 ,0 0 0 .0 0 1 .9 2 1 .9 2
M ethuen 20 ,6 0 6 19,883 ,565 4 7 1 ,6 0 0 .0 0 4 6 3 ,3 0 0 .0 0 9 3 4 ,9 0 0 .0 0 1 0 0 ,3 5 2 .1 9 1 ,0 3 5 ,2 5 2 .1 9 4 .7 0 0 .5 1 5 .2 1
M iddleborough . 9 ,1 3 6 9,402 ,771 2 1 3 ,0 0 0 .0 0 6 ,0 0 0 .0 0 2 1 9 ,0 0 0 .0 0 5 1 ,0 0 0 .0 0 2 7 0 ,0 0 0 .0 0 2 .3 3 0 .5 4 2 .8 7
M ilford 14,781 15 ,245,245 1 1 6 ,0 0 0 .0 0 8 4 ,0 0 0 .0 0 2 0 0 ,0 0 0 .0 0 — 2 0 0 ,0 0 0 .0 0 1 .3 1 1 .3 1
M illbury 6 ,441 5 ,523 ,039 1 1 1 ,5 0 0 .0 0 — 1 1 1 ,5 0 0 .0 0 — 1 1 1 ,5 0 0 .0 0 2 .0 2 _ 2 .0 2
M ilton 12,861 30 ,0 0 3 ,2 4 5 5 9 0 ,0 0 0 .0 0 2 1 ,0 0 0 .0 0 6 1 1 ,0 0 0 .0 0 2 7 2 ,0 0 0 .0 0 8 8 3 ,0 0 0 .0 0 2 .0 3 0 .9 1 2 .9 4
M onson 5,089 3 ,059 ,071 4 ,0 0 0 .0 0 1 3 8 ,0 0 0 .0 0 1 4 2 ,0 0 0 .0 0 1 5 ,0 0 0 .0 0 1 5 7 ,000 . (X) 4 .6 4 0 .4 9 5 .1 3
P.D
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M ontague 7,973 10,305,328 273,000.00 _ 273,000.00 24,000.00 297,000.00 2 .6 5 0 .2 3 2 .8 8
N atick 12,871 10,918,125 137,200.00 182,431.89 319,631.89 149,634.62 469,266.51 2 .9 3 1.37 4 .3 0
N eedham  . 8,977 17,497,580 163,200.00 479,000.00 642,200.00 128,000.00 770,200.00 3 .67 0 .7 3 4 .4 0
N orth  A ndover . 6,839 8,747,865 201,000.00 56,000.00 257,000.00 21,478.63 278,478.63 2 .9 4 0 .2 4 3 .1 8
N o rth  A ttleborough 9,790 9,908,570 104,000.00 114,000.00 218,000.00 82,000.00 300,000.00 2 .2 0 0 .8 3 3 .0 3
N orthbridge 10,051 9,291,753 126,000.00 193,000.00 319,000.00 — 319,000.00 3 .43 — 3 .4 3
N orw ood 14,151 25,391,125 440,000.00 564,000.00 1,004,000.00 106,000.00 1,110,000.00 3 .9 5 0 .4 2 4 .37
O range 5,141 5,566,970 63,800.00 136,000.00 199,800.00 — 199,800.00 3 .5 9 — 3 .59
P alm er 11,044 11,900,663 132,900.00 159,500.00 292,400.00 — 292,400.00 2 .4 6 — 2 .4 6
P lym ou th  . 13,176 25,872,425 453,100.00 25,000.00 478,100.00 56,666.62 534,766.62 1.85 0 .2 2 2 .07
R andolph . 5,644 4,949,500 55,700.00 47,300.00 103,000.00 6 ,600.00 109,600.00 2 .0 8 0 .1 3 2 .21
R eading . . 8,693 13,819,558 33,500.00 242,000.00 275,500.00 175,700.00 451,200.00 1.99 1 .27 3 .2 6
R ock land  . 7,966 8,241,340 49,000.00 14,000.00 63,000.00 5 ,000.00 68,000.00 0 .77 0 .0 6 0 .8 3
Saugus 12,743 12,430,354 196,500.00 — 196,500.00 39,500.00 236,000.00 1.58 0 .3 2 1.90
Shrew sbury 5,819 7,048,365 50,200.00 165,250.00 215,450.00 110,000.00 325,450.00 3 .06 1 .56 4 .62
Southbridge 15,489 12,300,610 272,300.00 41,239.28 313,539.28 — 313,539.28 2 .55 — 2 .55
S outh  H adley 6,609 7,048,858 136,500.00 7,000.00 143,500.00 18,000.00 161,500.00 2 .04 0 .2 5 2 .29
Spencer 6,523 4,441,883 17,600.00 — 17,600.00 10,500.00 28,100.00 0 .3 9 0 .24 0 .6 3
S toneham  . 9,084 10,980,050 181,000.00 13,000.00 194,000.00 42,000.00 236,000.00 1.77 0 .3 8 2 .1 5
S toughton 7,857 8,082,564 124,300.00 80,000.00 204,300.00 45,000.00 249,300.00 2 .53 0 .5 5 3 .08
Sw am pscott 8,953 21,245,612 338,000.00 253,250.00 591,250.00 108,535.84 699,785.84 2 .78 0 .51 3 .29
U xbridge . 6,172 7,211,925 69,000.00 — 69,000.00 41,000.00 110,000.00 0 .9 6 0 .57 1.53
W akefield . 15,611 21,108,370 470,000.00 581,500.00 1,051,500.00 346,500.00 1,398,000.00 4 .98 1.64 6 .62
W alpole 6,508 11,812,249 125,550.00 17,000.00 142,550.00 137,954.00 280,504.00 1.20 1.17 2 .3 7
W are 8,629 8,308,685 96,200.00 71,000.00 167,200.00 18,000.00 185,200.00 2 .01 0 .2 2 2 .23
W areham  . 5,594 11,055,370 88,500.00 8,000.00 96,500.00 — 96,500.00 0 .8 7 — 0 .8 7
W atertow n 25,480 42,722,456 980,500.00 873,000.00 1,853,500.00 226,000.00 2,079,500.00 4 .34 0 .53 4 .87
W ebster 13,389 12,615,201 43,743.50 — 43,743.50 — 43,743 .50 0 .3 5 — 0 .35
W ellesley . 9,049 29,854,700 611,000.00 273,500.00 884,500.00 211,000.00 1,095,500.00 2 .96 0 .71 3 .67
W estborough 6,348 4,283,450 5,313.61 4 ,000.00 9,313.61 — 9,313.61 0 .2 2 — 0 .2 2
W est Springfield 15,326 26,140,722 568,985.10 986,000.00 1,554,985.10 167,473.99 1,722,459.09 5 .76 0 .64 6 .40
W eym outh 17,253 32,936,879 391,700.00 38,000.00 429,700.00 101,500.00 531,200.00 1.30 0 .31 1.61
W hitm an  . 7,857 8,042,285 163,000.00 125,000.00 288,000.00 14,500.00 302,500.00 3 .5 8 0 .18 3 .76
W inchendon 6,173 5,464,740 73,200.00 200,000.00 273,200.00 1,000.00 274,200.00 5 .00 0 .02 5 .02
W inchester 11,565 28,252,975 625,500.00 148,500.00 774,000.00 35,000.00 809,000.00 2 .74 0 .1 2 2 .86
W in th rop  . 16,158 23,996,300 501,200.00 77,700.00 578,900.00 120,000.00 698,900.00 2 .41 0 .5 0 2 .91
7 9  T o w n s 8 2 8 ,4 6 7 $ 1 ,2 3 2 ,2 7 4 ,2 9 5 $ 1 7 ,8 8 9 ,7 9 2 .2 5 $ 1 2 ,0 2 0 ,6 4 1 .9 2 $ 2 9 ,9 1 0 ,4 3 4 .1 7 $ 7 ,1 0 7 ,2 2 9 .2 9 $ 3 7 ,0 1 7 ,6 6 3 .4 6 2 .4 3 0 .5 7 3 .0 0
P.D
. ir,
T owns
(U nder 5,000 P o p u ­
la tion )
A cton
A cushnet .
A shburnham
A shby
A shland
A uburn
A yer
B edford
Belchertow n
Bellingham
Berkley
B ernardston
Billerica
B lackstone
B landford  .
B olton
B ourne
Boxford
B oylston  .
B rew ster .
Brookfield
B uck land  .
B urling ton
C arver
C h arlto n  .
C h a th am  .
C heshire .
C hester
C hilm ark  .
C la rksburg
C ohasset .
C um m ington
D alto n
D an a
D eerfield  .
D ennis
D igh ton
D ouglas
D over
D udley
D u n stab le
D u x b u ry  .
E a s t  B ridgew ater 
E a s t  Longm eadow  
E d g a rto w n
A et Debt, January 1, 1927, and Ratio of Net Debt to Valuation: Towns Under 5,000 Population
P opu la tion V aluation ,
1926
N e t  D e b t , J a n u a r y 1, 1927 R a t io  o f  N e t  D e b t  t o  V a l u a t io n
G e n e r a l  D e b t
E nterp rise  
D eb t (O utside 
L im it)
T o ta l N e t 
D eb t
G eneral
D eb t
E n terp rise
D eb t
T o ta l D eb tInside L im it O utside L im it T o ta l
2,387 $3,484,611 $36,550.00 $46,000.00 $82,550.00 $82,550.00 2 .3 74,135 3,869,317 31,248.00 16,600.00 47,848.00 _ 47,848.00 1.242,159 1,667,868 18,700.00 — 18,700.00 $10,370.00 29,070.00 1 .1 2 0 .6 2 1 74907 956,980 18,900.00 — 18,900.00 18,900.00 1 .98 1 .982,521 2,369,335 — — — 32,500.00 32,500.00 1 .37 1 .374,927 5,094,450 38,500.00 58,000.00 96,500.00 _ 96,500.00 1 .89 1.893,032 3,637,300 5 ,000.00 — 5,000.00 24,000.00 29,000.00 0 .14 0 .6 6 0 .8 01,514 2,619,547 6 ,400.00 — 6,400.00 55,000.00 61,400.00 0 .2 4 2 .1 02,905 1,481,254 25 ,500 .00 32,000.00 57,500.00 _ 57,500.00 3 .8 8
2,877 2,479,461 2 1 ,0 0 0 .0 0 — 2 1 ,0 0 0 .0 0 _ 2 1 ,0 0 0 .0 0 0 .8 5 0 851,118 944,885 18,000.00 — 18,000.00 _ 18,000.00 1 .90 1 .90844 764,398 2 ,800.00 — 2 ,800.00 _ 2 ,800.00 0 .3 7 0 .3 74,913 9,258,533 130,300.00 1 ,0 0 0 .0 0 131,300.00 77,500.00 208,800.00 1.42 0 .8 4 2 .2 64,802 2,549,007 38,333.33 16,666.67 55,000.00 _ 55,000.00 2 .1 6 2 .16437 888,156 10,600.00 — . 10,600.00 11,400.00 2 2 ,0 0 0 .0 0 1.19 1 .29 2 .4 8801 1,111,682 1 ,2 0 0 .0 0 — 1 ,2 0 0 .0 0 — 1 ,2 0 0 .0 0 0 .1 1 0 .1 13,015 8,444,799 92,750.00 — 92,750.00 _ 92,750.00 1 .1 0 1 .1 0581 1,082,151 — 3,000 .00 3,000.00 — 3,000.00 0 .2 8 0 .2 8970 846,048 14,500.00 15,000.00 29,500.00 1 ,0 0 0 .0 0 30,500.00 3 .49 0 .1 2 3 .61774 1,748,896 2 0 ,0 0 0 .0 0 — 2 0 ,0 0 0 .0 0 — 2 0 ,0 0 0 .0 0 1.14 1 .141,401 1,312,369 5 ,000.00 6 ,000.00 1 1 ,0 0 0 .0 0 2 ,500.00 13,500.00 0 .8 4 0 .19 1.031,555 2,709,797 18,000.00 566 .53 18,566.53 — 18,566.53 0 .6 9 0 .691,431 2,207,842 2 1 ,0 0 0 .0 0 17,000.00 38,000.00 — 38,000.00 1.72 1.721,306 2,836,995 1 0 ,0 0 0 .0 0 — 1 0 ,0 0 0 .0 0 — 1 0 ,0 0 0 .0 0 0 .3 5 0 .3 52,295 1,724,190 8 ,0 0 0 .0 0 24,000.00 32,000.00 — 32,000.00 1 .86 1 .861,741 4,930,210 16,900.00 90,000 .00 106,900.00 — 106,900.00 2 .1 7 2 .171,842 1,239,524 17,000.00 2 2 ,0 0 0 .0 0 39,000.00 — 39,000.00 3 .1 5 3 .1 51,514 1,288,460 2 1 ,0 0 0 .0 0 17,500.00 38,500.00 30,000.00 68,500.00 2 .9 9 2 .3 3 5 .32240 503,228 1 ,2 0 0 .0 0 — 1 ,2 0 0 .0 0 — 1 ,2 0 0 .0 0 0 .2 4 0 .241,222 686,305 11,500.00 — 11,500.00 _ 11,500.00 1 .68 _ 1 .682,913 10,233,921 136,000.00 — 136,000.00 _ 136,000.00 1 .33 1 .33508 471,210 1,400.00 — 1,400.00 — 1,400.00 0 .3 0 0 .3 04,092 5,510,025 146,500.00 — 146,500.00 _ 146,500.00 2 .6 6 2 .6 6657 743,428 1,500.00 — 1,500.00 7,100.00 8 ,600.00 0 .2 0 0 .9 6 1 .162,968 4,644,700 81,000.00 85,000.00 166,000.00 — 166,000.00 3 .5 7 3 .571,749 2,586,915 1,500.00 — 1,500.00 _ 1,500.00 0 .0 6 0 .0 63,208 4,033,010 5 ,000 .00 — 5,000.00 — 5,000.00 0 .1 2 0 122,363 1,827,859 21,000.00 — 2 1 ,0 0 0 .0 0 16,500.00 37,500.00 1 .15 0 .9 0 2 .051,044 3,438,373 31,500.00 — 31,500.00 — 31,500.00 0 .9 2 0 924,594 3,609,025 61,000.00 — 61,000.00 48,000.00 109,000.00 1.69 1 .33 3 02338 425,071 — — — 5,250.00 5,250.00 1 241,688 6,058,107 132,800.00 — 132,800.00 _ • 132,800.00 2 .1 93,538 4,481,661 9 ,000 .00 7 ,000.00 16,000.00 85,500.00 101,500.00 0 .3 5 1.913,134 3,427,275 54,500.00 — 54,500.00 32,200.00 86,700.00 1.591,235 3,271,830 54,000.00 37 ,000 .00 91,000.00 - 91,000.00 2 .7 8 2 .7 8
P.D
. 16
E nfield 749 833,710 4 ,500.00 _
E rv in g 1,334 2,245,278 19,000.00 —
Essex 1,403 1,536,832 (»,000.00 8 ,000 .00
F a lm o u th  . 4,694 18,529,670 197,000.00 —
Foxborough 4,934 4,361,186 56,500.00 150,000.00
F reetow n . 1,063 1,608,165 1,000.00 —
G eorgetow n 1,888 1,858,859 5 ,775.00 4,000. (X)
G ill . 918 868,595 16,200.00 —
Goshen 251 401,009 6 ,250 .00 -
609 675,668 9 ,500 .00 —
2,428 3,929,383 66,000.00 —
G roveland 2,485 1,769,693 18,000.00 8 ,000.00
H adley 2,888 2,930,230 43,500.00 —
614 1,389,665 2 ,000.00 —
H am ilton  . 2,018 5,376,221 17,500.00 17,000.00
H am pden . 632 560,639 1,800.00 —
510 506,000 200 .00 —
2,755 2,669,092 8 ,000 .00 72,500.00
H anson 2,166 2,208,584 27,000.00 1,000.00
H ardw ick  . 3,046 3,462,472 9 ,000.00 —
H arv a rd  . 996 2,276,426 6,000.00 —
H atfield 2,702 2,765,062 14,000.00 —
H insdale . 1,044 942,212 5,000.00 —
H olbrook . 3,273 2,981,759 23,800.00 —
H olden 3,436 3,159,553 66,400.00 93,000.00
H olliston  . 2,812 3,427,096 46,500.00 —
H opk in ton 2,580 2,625,604 3,803.84 —
H ull 2,652 17,376,780 235,000.00 108,750.00
H u n tin g to n 1,543 1,192,880 5 ,400.00 —
K ingston  . 2,524 3,084,525 50,500.00 2 ,500 .00
Lakeville . 1,439 1,393,140 10,500.00 —
L ancaste r . 2,678 3,465,354 11,500.00 —
L anesborough 1,181 1,100,650 900.00 1,000.00
Lee . 4,058 5,331,331 62,000.00 —
L eicester . 4,110 3,724,183 13,125.00 —
Lenox 2,895 6,789,828 15,500.00 —
Lincoln 1,306 2,683,614 — —
L ittle to n  . 1,411 2,212,650 37,000.00 —
Longm eadow 3,333 7,943,836 106,350.00 130,000.00
L unenburg 1,875 2,227,370 46,900.00 —
Lynnfield . 1,331 2,880,468 8,000.00 6,000.00
M anchester 2,499 12,106,360 — 185,000.00
M arion 1,271 4,181,709 10,000.00 —
M arshfield 1,777 5,648,951 36,000.00 —
M ash pee . 298 1,149,608 1,800.00 —
M atta p o ise tt 1,556 3,015,943 12,650.00 2 ,645.93
M edfield . 3,867 2,438,898 24,000.00 —
M edw ay  . 3,144 2,978,960 14,300.00 —
M errim ac . 2,349 1,977,690 13,000.00 4 ,000.00
M iddlefield 223 320,515 288.89 711.11
M idd le ton 1,667 1,564,847 13,000.00 5 ,000.00
M illis 1,791 2,732,351 31,950.00 35,000.00
M illville . 2,366 1,431,360 23,300.00 4 ,000.00
M o n terey  . 348 643,295 1,400.00 —
N a h a n t 1,630 4,848,599 - -
4 ,5 0 0 .OO _ 4,500.00 0 .5 4 _ 0 .54
19,000.00 — 19,000.00 0 .8 5 — 0 .8 5
14,000.00 — 14,000.00 0.91 — 0 .91
197,000.00 313,000.00 510,000.00 1 .06 1.69 2 .7 5
206,500.00 — 206,500. (M) 4 .7 3 — 4 .7 3
1,000.00 — 1,000.00 0 .0 6 — 0 .0 6
9 ,775.00 6 ,000.00 15,775.00 0 .5 3 0 .3 2 0 .8 5
16,200.00 — 16,200.00 1 .87 — 1 .87
6 ,250.00 — 6,250.00 1 .56 — 1.56
9,500. (Ml 12,000.00 21,500.00 1 .40 1 .78 3 .18
66,000.00 — 66,000.00 1 .68 — 1.68
26,000.00 45,500.00 71,500.00 1.47 2 .57 4 .0 4
43,500.00 — 43,500.00 1 .48 — 1.48
2 ,000.00 — 2,000.00 0 . 14 — 0 .1 4
34,500.00 — 31,500.00 0 .6 4 — 0 .64
1,800.00 — 1,800.00 0 .3 2 — 0 .3 2
200 .00 — 200 .00 0 .0 4 — 0 .0 4
80,500.00 _ 80,500.00 3 .02 — 3 .0 2
28,000.00 16,000.00 44,000.00 1.27 0 .7 2 1.99
9,(MM). 00 — 9,000.00 0 .2 6 — 0 .26
6,000.00 — 6,000.00 0 .2 6 — 0 .2 6
14,000.00 3 ,714.67 17,714.67 0 .51 0 .1 3 0 .64
5 ,000.00 — 5,(MX). 00 0 .5 3 — 0 .53
23,800.00 20,300.00 44,100.00 0 .8 0 0 .68 1.48
159,400.00 111,600.00 271,000. (X) 5 .05 3 .53 8 .58
46,500.00 — 46,500.00 1 .36 — 1.36
3,803.84 13,000.00 16,803.84 0 .14 0 .5 0 0 .64
343,750.00 — 343,750.00 1 .98 — 1.98
5,400.00 — 5,400.00 0 .4 5 — 0 .45
53,000.00 33,300.00 86,300.00 1.72 1.08 2 .80
10,500.00 — 10,500.00 0 .7 5 — 0 .75
11,500.00 — 11,500.00 0 .3 3 — 0 .33
1,900.00 — 1,900.00 0 .1 7 — 0.17
62,000. (M) — 62,000.00 1.16 — 1.16
13,125.00 — 13,125.00 0 .3 5 — 0 .35
15,500.00 — 15,500.00 0 .2 3 — 0 .23
— 17,400.08 17,400.08 — 0 .65 0 .65
37,000.00 39,300.00 76,300.00 1 .67 1.78 3 .45
236,350.00 7 ,500.00 243,850.00 2 .9 8 0 .09 3 .07
46,900.00 — 46,900.00 2 .11 — 2.11
14,000.00 — 14,000.00 0 .49 — 0 .49
185,000.00 — 185,000 00 1 .53 — 1.53
10,000.00 83,445.00 93,445.00 0 .2 4 1.99 2 .23
36,000.00 — 36,000.00 0 .64 — 0 .64
1,800.00 — 1,800.00 0 .1 6 — 0 .16
15,295.93 81,000.00 96,295.93 0 .51 2 .6 8 3 .19
24,000.00 12,000.00 36,000.00 0 .9 9 0 .49 1.48
14,300.00 56,200.00 70,500.00 0 .4 8 1.89 2 .37
17,000.00 21,700.00 38,700.00 0 .8 6 1 .10 1 .96
1,000.00 — 1,000.00 0 .31 — 0 .31
18,000.00 4 ,000.00 22,000.00 1.15 0 .2 6 1.41
66,950.00 25,000.00 91,950.00 2 .4 5 0 .92 3 .3 7
27,300.00 — 27,300.00 1.91 — 1.91
1,400.00 — 1,400.00 0 .2 2 — 0 .2 2
- 61,000.00 61,000.00 - 1 .26 1.26
P.D
. 16
Net Debt, January 1, 19%7, and Ratio of Net Debt to Valuation: Towns Under 5,000 Population — Concluded
T ow ns
(U nder 5,000 P o p u ­
la tio n )
P o p u l a t i o n V a l u a t i o n ,1926
N e t  D e b t , J anuary 1, 1927 R atio of N et  D ebt  to Valuation
G e n e r a l  D ebt
E n t e r p r i s e  
D e b t  ( O u t s id e  
L i m i t ;
T o t a l  N e t  
D e b t
G e n e r a l
D e b t
E n t e r p r i s e
D e b t
T o t a l  D e b t
I n s i d e  L i m i t O u t s id e  L i m i t T o t a l
3,152 $9,878,110 $10,000.00 $10,000.00 $58,000.00 $68,000.00 0 .1 0 0 .5 9 0 .6 9
1,432 2,165,642 1,000.00 $31,149.93 32,149.93 - 32,149.93 1.48 - 1.48
N orfolk . 1,213 1,562,591 5 ,950.00 — 5,950.00 — 5,950.00 0 .3 8 - 0 .3 8
1,968 2,122,899 54,600.00 — 54,600.00 — 54,600.00 2 .5 7 — 2 .57
3,046 2,533,233 6,000.00 — 6,000.00 1,000.00 7,000.00 0 .2 4 0 .0 4 0 .2 8
1,821 1,971,431 4 ,000.00 7 ,500.00 11,500.00 — 11,500.00 0 .5 8 — 0 .5 8
1,689 2,064,914 15,250.00 1,000.00 16,250.00 — 16,250.00 0 .7 9 — 0 .79
2,769 2,453,525 17,650.00 5 ,000.00 22,650.00 131,000.00 153,650.00 0 .9 2 5 .34 6 .26
1,466 1,740,975 9 ,000 .00 25,000.00 34,000.00 — 34,000.00 1 .95 — 1.95
1,314 3,716,745 42,700.00 — 42,700.00 — 42,700.00 1 .15 — 1.15
395 465,130 7 ,250.00 — 7,250.00 — 7,250.00 1 .56 — 1.56
4,026 2,793,244 24,635.00 60,000.00 84,635.00 — 84,635.00 3 .0 3 — 3 .0 3
591 798,807 — — — 2,500.00 2,500.00 — 0 .31 0 .31
519 626,464 2 ,400.00 — 2,400.00 — 2,400.00 0 .3 8 — 0 .3 8
1,480 2,629,730 25 ,000 .00 — 25,000.00 — 25,000.00 0 .9 5 — 0 .9 5
2,779 3,088,191 — — — 54,500.00 54,500.00 — 1.76 1.76
1,512 1,382,434 19,000.00 — , 19,000.00 15,400.00 34,400.00 1 .38 1.11 2 .49
511 669,031 7,700.00 — 7,700.00 — 7,700.00 1 .15 — 1.15
773 1,375,921 6 ,600.00 — 6,600.00 7,500.00 14,100.00 0 .4 8 0 .5 4 1.02
3,787 4,407,541 2 ,400 .00 - 2,400.00 21,000.00 23,400.00 0 .0 5 0 .4 8 0 .53
2,128 1,771,514 31,500.00 — 31,500.00 — 31,500.00 1.78 — 1.78
2,332 1,981,541 12,000.00 — 12,000.00 — 12,000.00 0 .61 — 0.61
619 610,016 4 ,000.00 — 4,000.00 — 4,000 00 0 .6 6 — 0 .6 6
3,949 5,304,810 126,000.00 81,000.00 207,000.00 37,000.00 244,000.00 3 .9 0 0 .7 0 4 .60
1,408 1,380,067 — 6 ,0 0 0 .0 0 6,000.00 5,600.00 11,600.00 0 .4 3 0 .41 0 .84
1,398 3,863,611 34,500.00 63,000.00 97,500.00 64,800.00 162,300.00 2 .52 1 .68 4 .2 0
2,236 1,306,116 14,000.00 — 14,000.00 23,000.00 37,000.00 1.07 1 .76 2 .83
1,820 3,006,700 27,400.00 7 ,500 .00 34,900.00 — 34,900.00 1 .16 - 1.16
1,479 2,435,475 16,500.00 — 16,500.00 — 16,500.00 0 .6 8 — 0 .68
399 255,235 1,000.00 — 1,000.00 - 1,000.00 0 .3 9 — 0 .39
2,713 11,792,169 131,600.00 6,000.00 137,600.00 — 137,600.00 1 .17 — 1.17
4,191 4,342,272 92,000.00 — 92,000.00 • — 92,000.00 2 .1 2 — 2.12
3,119 5,966,857 59,000.00 15,000.00 74,000.00 12,600.00 86,600.00 1.24 0 .21 1.45
929 1,684,988 4 ,100.00 — 4,100.00 — 4,100.00 0 .24 — 0.24
2,394 2,080,884 37,400.00 — 37,400.00 — 37,400.00 1.80 — 1.80
4,818 9,348,765 33,500.00 85,500.00 119,000.00 5,000.00 124,000.00 1.27 0 .0 6 1.33
2,053 3,285,366 15,600.00 — 15,600.00 — 15,600.00 0 .4 7 — 0 .47
1,267 1,830,941 3 ,500.00 — 3,500.00 37,000.00 40,500.00 0 .1 9 2 .0 2 2 .21
1,516 1,623,635 — — - 1,500.00 1,500.00 — 0 .09 0 .0 9
1,830 5,4o9,910 70,500.00 — 70,500.00 15,000.00 85,500.00 1.29 0 .2 8 1.57
1,185 1,649,275 12,000.00 — 12,000.00 — 12,000.00 0 .7 3 — 0 .7 3
1,845 1,240,275 5 ,000.00 — 5,000.00 — 5,000.00 0 .4 0 - 0 .4 0
1,394 2,024,980 15,000.00 43,000.00 58,000.00 — 58,000.00 2 .8 6 — 2 .86
1,290 1,236,585 11,250.00 37,500.00 48,750.00 — 48,750.00 3 .94 — 3 .94
Sw ansea 3,250 4,072,065 54,000.00 - 54,000.00 - 54,000.00 1 .33 1 .33
P
.D
. 16
T em pleton 4,368 2,809,734 47,000.00 38,000.00 85,000 00 7,883.33 92,883 33 3 .03 0 28 3 311 ew ksbury 4,985 3,165,811 33,700.00 — 33,700.00 — 33,700 00 1 .06 1 06
T isbu ry 1,431 5,613,540 3 ,000.00 1,845.00 4 ,845.00 84,000.00 88,845 00 0 .0 8 1 50 1 58
Topsfield . 915 2,871,155 — 8,000.00 8,000.00 — 8,000 00 0 .2 8 0 28
Tow nsend 1,895 2,011,484 4 ,790.00 — 4,790.00 — 4,790 00 0 .24 _ 0 24
W arren 3,950 4,102,332 89,300.00 — 89,300.00 — 89,300 00 2 .1 8 _ 2. 18
W ay land  . 2,255 4,906,698 31,500.00 — 31,500.00 2,500.00 34,000 00 0 .6 4 0 .0 5 0 69
W ellfleet . 786 1,305,999 — 1,000.00 1,000.00 — 1,000 00 0 .0 8 0 08
W enham 1,145 3,158,706 26,500.00 13,000.00 39,500.00 — 39,500 00 1 .25 _ 1 25
W est Boy 1st on 1,916 1,786,679 19,200.00 — 19,200.00 — 19,200 00 1.07 _ 1 07
W est B ridgew ater 3,121 3,134,758 14,000.00 — 14,000.00 67,205.00 81,205 00 0 .4 5 2 .14 2 59
W est Brookfield 1,314 1,344,999 11,000.00 — 11,000.00 22,500.00 33,500 00 0 .8 2 1 .67 2 49
W estfo rd  . 3,571 4,213,461 57,900.00 — 57,900.00 — 57,900 00 1.37 1 37
W estm inste r 1,884 1,340,555 6 ,100.00 — 6,100.00 — 6,100 00 0 .4 6 _ 0 46
W est N ew bury  . 1,337 1,141,856 4 ,000.00 3 ,000.00 7,000.00 — 7,000 00 0 .61 _ 0 61
W eston 2,906 7,782,702 8 ,000.00 — 8 ,000.00 81,000.00 89,000 00 0 .1 0 1 .04 1 14
W estpo rt . 4,207 6,153,425 127,750.00 3 ,000.00 130,750.00 — 130,750 00 2 .1 2 _ 2 12
W est S tockbridge 1,212 1,147,996 4 ,000.00 — 4,000.00 - 4,000 00 0 .3 5 - 0 35
W estw ood 1,706 4,000,922 7 ,000.00 — 7,000 00 — 7,000 00 0 .1 7 — 0 17
W hate ly  . 1,229 1,116,376 8 ,000 .00 9 ,000 .00 17,000.00 — 17,000 00 1.52 — 1 52
W ilbraham 2,833 2,914,735 42,000.00 — 42,000.00 100,000.00 142,000 00 1.44 3 .4 3 4 87
W illiam sburg 1,993 1,330,271 5 ,000.00 — 5,000.00 15,812.08 20,812 08 0 .3 7 1 .19 1 56
W illiam stow n 4,006 6,672,784 105,000.00 39,000.00 144,000.00 — 144,000 00 2 .1 6 _ 2 16
W ilm ington 3,515 3,513,272 15,000.00 — 15,000.00 — 15,000 00 0 .4 3 — 0 43
W ren th am . 3,214 3,071,817 — — - 54,200.00 .54,200 00 — 1.76 1 76
Y arm ou th 1,532 3,612,925 23,900.00 - 23,900.00 - 23,900 00 0 .6 6 - 0 66
T o ta ls 1 4 0 5 ,9 7 1 $ 5 8 8 ,5 8 1 ,9 4 2 $ 4 ,6 2 7 ,2 9 9 .0 6 $ 1 ,9 2 2 ,4 3 5 .1 7 $ 6 ,5 4 9 ,7 3 4 .2 3 $ 2 ,3 4 9 ,2 8 0 .1 6 $ 8 ,8 9 9 ,0 1 4 .3 9 1 .1 1 0 .4 0 1 51
1 I n c l u d e s  p o p u l a t i o n  o f  6 6  t o w n s  h a v in g  n o  f u n d e d  d e b t .  .  2 I n c l u d e s  v a l u a t i o n  o f  6 6  t o w n s  h a v in g  n o  f u n d e d  d e b t .
T h e  f o l lo w in g  t o w n s  u n d e r  5 ,0 0 0  p o p u l a t i o n  s h o w e d  n o  f u n d e d  d e b t  o u t s t a n d i n g  o n  J a n u a r y  1 ,1 9 2 7 :
A l f o r d
A s h  f ie ld
A v o n
B a r r e
B e c k e t
B e r l i n
B o x b o r o u g h
B r im f ie ld
C a r l i s le
C h a r l e m o n t
C h e s t e r f ie ld
C o l r a i n
C o n w a y
E a s t  B r o o k f ie ld
E a s t h a m
E g r e m o n t
F l o r i d a
G a y  H e a d
G o s n o ld
G r a n b y
G r e e n w ic h
H a r w ic h
H a w le y
H e a t h
H o l l a n d
H o p e d a l e
H u b b a r d s t o n  
L e v e r e t t  
L e y d e n  
M e n d o n  
M o n r o e  
M o n tg o m e r y  
M t .  W a s h i n g t o n  
N e w  A s h f o r d
N e w  B r a in t r e e
N e w  M a r l b o r o u g h
N e w  S a le m
O a k h a m
O r l e a n s
P e r u
P e t e r s h a m
P h i l l i p s t o n
P la in f ie ld
P r e s c o t t
R o c h e s t e r
R o w e
R o y a l s to n
S a n d is f ie ld
S h e f f ie ld
S h e l b u r n e
S h u t e s b u r y
S o u t h a m p t o n
S u t t o n
T o l l a n d
T r u r o
T y n g s b o r o u g h
T y r i n g h a m
U p t o n
W a le s
W a r w ic k
W a s h i n g t o n
W e n d e l l
W e 8 th a m p to n
W e s t  T i s b u r y
W in d s o r
W o r t h i n g t o n
4^
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THE BOARD OF APPEAL
General Laws, Chapter 6, Section 21
“Section 21. The State treasurer, the State auditor and a member of the coun­
cil designated by the Governor, shall constitute the Board of Appeal from decisions 
of the Commissioner of Corporations and Taxation.”
During the calendar year 1927, the board was composed of the Hon. William
S. Youngman, State Treasurer; Hon. Alonzo B. Cook, State Auditor; and Hon. 
Eugene B. Fraser, of Lynn, as the member of the Council, designated by Governor 
Alvan T. Fuller.
Mr. Albert E. Taylor, of Boston, served as clerk of the board.
During the year the board held twenty-six meetings and a brief summary of 
their doings follows:
Abatement of unpaid taxes aggregating $4,343,722.87 were made upon the 
recommendation of the Attorney-General and the Commissioner of Corporations 
and Taxation, as provided for by Section 71 of Chapter 63 of the General Laws, 
said taxes having been unpaid for five years and certified to the board as uncol­
lectible. These taxes were divided as follows:
Additional Corporation Taxes of 1918 
Special Corporation Taxes of 1920 
Extra Corporation Taxes of 1921 
Foreign Corporation Taxes of 1920 
Foreign Corporation Taxes of 1921 
Foreign Corporation Taxes of 1922 
Domestic Corporation Taxes of 1920 
Domestic Corporation Taxes of 1921 
Domestic Corporation Taxes of 1922
$75 66
17,211 28
51,747 05
101,105 86
60,464 01
4,517 08
1,924,204 76
2,005,978 29
50,667 33
Total $4,215,971 32
Income Taxes of 1919 $104 00
Income Taxes of 1920 99,495 93
Income Taxes of 1921 21,265 33
Income Taxes of 1922 6,886 29
Total . 127,751 55
Total $4,343,722 87
Hearings were held on fifty-eight appeals from the decision of the Commissioner
of Corporations and Taxation, and the cases were divided as follows:
Appeals by corporations relating to franchise taxes, corporation excise 
taxes, and national bank and trust company excise, under Chapter 63,
General Laws . . . . . . . . . .  55
Appeals relating to income tax assessments under Chapter 62, General
T o t a l .................................................................................................. 58
These appeals were disposed of as follows:
Appeals relating to taxes assessed under Chapter 63, General Laws.
Dismissed . . . . . . . . . . .  36
Withdrawn . . . . . . . . . . .  4
Referred to the Commissioner for settlement . . . . .  3
Heard: Not yet decided . . . . . . . .  2
Abatements granted . . . . . . . . .  10
Total . . . . . . . . . . .  55
151P.D. 16
Appeals relating to taxes assessed under Chapter 62, General Laws. 
Dismissed . . . . . . . . . .
Total amount of taxes abated during the year 1927 .
Taxes assessed under Chapter 63 . $5,710 70
Taxes assessed on corporations: unpaid and un­
collectible . . . . . . .  4,215,971 32
Taxes assessed on income: unpaid and uncollec­
tible ..................................................................... 127,751 55
3
$4,349,433 57
Total . $4,349,433 57
C711C
T a b l e  A. -— Assessments, during Years ending November SO
A m ount
Assessed,
1921
A ccruing to  
C om m onw ealth , 
1921
A m ount
Assessed,
1922
A ccruing to 
Com m on w ealth , 
1922
A m ount
Assessed,
1923
A ccruing to  
Com m onw ealth , 
1923
A m ount
Assessed,
1924
A ccruing to  
Com m onw ealth , 
1924
D om estic business co rporations $10,937,710 38 $2,042,445 98 $7,625,070 24 $1,270,845 04 $9,483,366 21 $1,580,561 03 $11,449,088 68 1 $1,908,014 78
Foreign business co rporations 2,850,538 03 488,506 00 2,117,553 63 352,925 60 2,565,190 97 427,531 83 2,528,470 30 1 421,411 72
Insu rance  prem ium  ta x  . 1,516,931 80 1,516,931 80 1,236,621 08 1,236,621 08 1,274,225 90 1,274,225 90 1,500,981 24 1,500,981 24
Life insurance excise 844,878 89 844,878 89 908,524 68 908,524 68 974,502 06 974,502 06 1,057,541 90 1,057,541 90
Savings b an k  insurance  . 3,466 22 3,466 22 4,569 02 4,569 02 5,084 52 5,084 52 3,730 76 3,730 76
Inheritance  ta x 7,833,929 47 6,964,391 79 2 6,710,750 49 6,651,426 49 2 6,578,217 41 6,563,244 92 2 6,484,109 85 6,477,415 48*
Savings b an k  deposits .
Savings d ep a rtm en t of tru s t  com -
1,895,068 97 1,895,068 97 1,797,180 35 1,797,180 35 1,751,288 82 1,751,288 82 1,927,836 3 2 i 1,927,836 32
panies deposits . . . .  
M assachusetts  H osp ita l Life In su i-
208,551 35 208,551 35 213,783 68 213,783 68 213,924 17 213,924 17 236,609 63« 236,609 63
a nee C om pany  deposits 52,131 00 52,131 00 41,232 06 41,232 06 33,013 15 33,013 15 29,877 02* 29,877 02
N ational b an k  tax 2,716,354 46 803,934 93 2,784,204 62 833,535 76 681,761 92 226,824 64 935,408 18 262,099 31
T ru s t com pany  ta x — — — — — — — -
P ublic  service co rporations 2,668,002 80 901,638 54 3,698,379 15 1,301,212 93 3,273,042 10 1,003,305- 36 2,447,692 63 i 719,194 86
Stock tra n sfe r ta x 191,144 34 191,144 34 219,633 14 219,633 14 207,249 44 207,249 44 219,589 08 219,589 08
Incom e ta x  . . 14,741,213 05 431,857 28 13,002,801 82 449,610 43 14,226,541 26 446,930 54 15,211,191 91 i 461,048 19
C are and  custody  of deposits . 2,725 28 2,725 28 2,676 02 2,676 02 2,639 98 2,639 98 2,765 42 2,765 42
Com m issions and  inquests  expense . 46,264 12 46,264 12 52,537 96 52,537 96 27,092 87 27,092 87 35,103 29 35,103 29
Foreign corpora tion  excise - - - - - - - -
T o ta ls  . . . . . $46,508,910 1 6 3 $16,393,936 49 3 $40,415,517 94 $15,336,314 24 $41,297,140 78 $14,737,419 23 $44,068,996 21 $15,263,219 00
1 In  ad d ition  to  these am oun ts  th e re  has also been assessed the  add itiona l 10%  under C h ap te r 487 of 1923, am oun ting  to  $3,383,076.64.
2 $365,730.72 of th e  1920 tax , $869,537.68 of th e  1921 tax , $59,324 of the  1922 tax , $14,972.49 of th e  1923 tax , and  $6,694.37 of the  1924 ta x  being the  25%  assessed under 
C h a p te r  342, A cts of 1919, Section 4, and  applied  to  m ilita ry  and  nava l service fund  of 1919, n o t included.
3 $3,300,120.08, th e  am o u n t assessed in 1920 under C h ap te rs  550 and  600 of th e  A cts of 1920, and  $2,555,270.28, the  am oun t assessed in 1921 under C h ap te r 493 of th e  Acts 
of 1921, a re  n o t inc luded in th e  sum m ary  given above, being tem porary  assessm ents for those years.
P.D
. 16
T a b l e  A. — Assessments, during Years ending November 30 — Concluded
A m ount
Assessed,
1925
A ccruing to  
Com m onw ealth , 
1925
A m ount
Assessed,
1926
A ccruing to  
C om m onw ealth , 
1926
A m ount
Assessed,
1927
A ccruing to 
C om m onw ealth , 
1927
D om estic business corporations . . . . . . . $10,345,057 42 $1,724,176 23 $11,061,581 10 $1,843,596 85 $10,585,463 59 $1,764,243 93
Foreign business corporations . . . . . . . . 3,049,507 00 508,251 16 3,318,090 21 553,015 03 3,133,051 69 522,175 28
Insurance  prem ium  ta x  . . . . . . . . . 1,508,528 50 1,508,528 50 1,601,635 35 1,601,635 35 1,667,243 69 1,667,243 69
Life insurance excise . . . . . . . . . 1,145,035 72 1,145,035 72 1,254,712 97 1,254,712 97 1,379,709 02 1,379,709 02
Savings b ank  insurance . . . . . . . . . 3,980 21 3,980 21 4,218 83 4,218 83 5,821 38 5,821 38
Inheritance  tax  . . . . . . . . . . 6,064,517 28 6,064,517 28 6,827,729 87 6,827,729 87 10,830,249 3 5 ' 10,830,249 3 5 i
Savings b ank  deposits . . . . . . . . . 1,811,935 14 1,811,935 14 2,145,199 19 2,145,199 19 2,097,333 46 2,097,333 46
Savings d ep a rtm en t of tru s t  com panies deposits . . . . 229,888 05 229,888 05 244,501 64 244,501 64 279,234 06 279,234 06
M assachusetts  H osp ital Life Insurance  C om pany deposits . 29,547 34 29,547 34 26,865 41 26,865 41 21,856 06 21,856 06
N ational b ank  taxes . . . . . . . . . 597,524 87 214,927 31 561,931 19 191,325 48 515,578 81 184,989 12
T ru s t com pany ta x  . . . . . . . . . — — 473,431 19 77,606 82 367,438 68 67,888 10
P ublic  service corporations . . . . . . . . 3,184,641 0 0 2 980,460 3 7 2 3,781,794 4 8 3 1,412,707 14 4,304,099 43 1,863,642 61
S tock tran sfer ta x  . . . . . . . . . . 299,173 86 299,173 86 322,297 92 322,297 92 425,435 64 425,435 64
Incom e tax  . . . . . . . . . . . 16,742,790 55 472,006 03 21,825,010 87 479,304 21 20,843,010 77 485,659 58
C are and  custody  of deposits . . . . . . . . 2,696 70 2,696 70 2,630 82 2,630 82 2,687 54 2,687 54
Com m issions an d  inquests  expense . . . . . . . 49,709 06 49,709 06 33,445 01 33,445 01 46,222 83 46,222 83
Foreign  corporation  excise . . . . . . . . - - - -
T o ta ls  . . . . . . . . . . . $45,064,532 70 $15,044,832 96 $53,485,076 05 $17,020,792 54 $56,504,436 00 $21,644,391 65
1 Includes $1,309,846.62 E s ta te  Tax.
2 Includes tru s t  com panies assessm ent of $495,004.74 of w hich $84,727.42 accrued to  the  C om m onw ealth .
3 T ru s t com pany ta x  n o t included.
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T able B. — Collections during the Year ending November SO, 1927 1
1919 1920 1921 1922 1923 1924 1925
D om estic business co rpora tion  ta x  . . . . _ (Loss) $378 78 $35,451 38 $9,266 21 (Loss) $2,602 44 (Loss)$25,429 20 $132,812 93
Foreign business co rpo ra tion  ta x  . . . . — 3,457 47 2,825 28 (Loss)2,902 82 (Loss) 5,485 50 13,754 16 6,847 83
A dditional business co rpo ra tion  ta x  (in c o m e)2 . $15,685 78 6,893 67 16,024 25 — — _
Insu rance  p rem ium  ta x  . . . . . . — — — — (Loss) 873 75 929 65 4,652 69
Life insurance excise ta x  . . . . . . — — — — — — (Loss) 8 40
Savings b a n k  life insu rance  ta x  . . . . — — — — — — _
E s ta te  taxes . . . . . . . . — — — — — _ _
Inheritance  ta x  . . . . . . . — - — — — _ _
Inh eritan ce  ta x  (w ar bonus) . . . . . — — — — — — —
M assachusetts  H o sp ita l L ife deposit ta x  . — — — — — — —
Savings b a n k  deposit ta x  . . . . . — •- — — — — 136 66
Savings d ep a rtm en t of t r u s t  com pany  deposit ta x — — — — 91 84 132 51 107 61
N ationa l b ank  taxes . . . . . . — — — — (Loss) 1,162 23 — (Loss) 696 13
T ru s t com pany  ta x  . . . . . . — — — — — 2,817 64 (Loss) 3,176 75
G as an d  electric ligh t com pany  ta x  . . . . — — - — — —
S tree t railw ay  com pany  ta x  . . . . . — — — — — — —
R ailroad  com pany  ta x  . . . . . . — — — — — — —
Telephone an d  te leg rap h  com pany  ta x - - - - - - -
Pow er com pany ta x  . . . . . . — — — — — — —
C rem ato ry  ta x  . . . . . . . — — — — — — —
W a te r com pany  ta x — — — — — — —
A queduct com pany  ta x  . . . . . . — — — — — — —
Safe deposit com pany  ta x  . . . . . — — — — — — —
Bridge com pany  ta x  . . . . . . — — - - — — -
C anal com pany  ta x  . . . . . . — — — — — — —
S tock tra n sfe r ta x  . . . . . . . — — — — — — -
Incom e ta x  . . . . . . . . — (Loss) 29 43 249 55 405 46 (Loss) 134,296 38 (Loss) 10,180 63 105,245 66
C are an d  custody  of deposits  . . . . . - — — — - — —
In te re s t on b a n k  balances . . . . . — — — — — — —
C ertification  of tow n no tes . . . . . — — — — — — —
Sale of books, form s, e tc . . . . . . — — — — — — —
A uditing  an d  insta lling  system s of accoun ts — — — — — — —
Foreign  corpora tion  reg istra tio n  fees — — — — — — —
G as an d  electric lig h t division expenses — — — — — — —
E xpenses of inquests  . . . . . . — — — — — — - —
V olun ta ry  associa tion  reg istra tio n  fees — — — — — — —
C osts an d  unclassified rece ip ts  . . . . — — — — — — —
W rits, fees an d  copies . . . . . . - - - - - -
T o t a l s ................................................................................. $15,685 78 $9,942 93 $54,550 46 $ 6 ,7 6 8  85 (Loss)$144,328 46 (Loss)$17,975 87 $245,922 10
1 T axes of th e  y ea r 1924 inc lude th e  10%  add itiona l assessm ent un d er C h ap te r  487, A cts of 1923, w here app licab le; sub jec t also to  abatem ent's. 
* C h ap te rs  253 a n d  255 of 1918; C h ap te r 342 of 1919; C h ap te rs  550 and  600 of 1920, an d  C h ap te r  493 of 1921.
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T able B. — Collections during the Year ending November 30, 1927 1 — Concluded
1926 1927 1928 1929
A ccrues to  
C ities and  
Tow ns
A ccrues to  
C om m onw ealth
A ccrues to  
W a r B onus T o ta ls
D om estic business co rporation  ta x $582,132 19 $9,908,608 37 $10,060 11 $17 26 $8,869,662 24^ $1,780,275 79 _ $10,649,938 03
Foreign  business co rporation  tax 329,271 54 2,670,369 06 9,453 05 45 53 2,523,029 67 504,605 93 — 3,027,635 60
A dditional business co rporation  ta x  (in c o m e)2 — _ — — - 31,067 62 $15,685 78 46,753 40
Insurance  prem ium  ta x  . . . . . 7,383 22 1,715,669 32 — — — 1,727,761 13 — 1,727,761 13
Life insurance excise ta x  . . . . . 57 08 1,288,593 38 — — — 1,288,642 06 — 1,288,642 06
Savings b ank  life insurance ta x  . . . . 41 84 5,746 38 — — — 5,788 22 — 5,788 22
E s ta te  taxes . . . . . . . — 1,274,332 33 — — — 1,274,332 33 — 1,274,332 33
Inheritance  ta x  . . . . . . 1,087,051 83 8,383,226 20 — - — 9,470,278 03 — 9,470,278 03
Inheritance  ta x  (w ar bonus) . . . . 3,250 60 3,813 33 — — — — 7,063 93 7,063 93
M assachusetts  H osp ita l Life deposit tax — 21,856 06 - - — 21,856 06 - 21,856 06
Savings b ank  deposit ta x  . . . . . (Loss)227,685 06 2,087,394 94 — — — 1,859,846 54 — 1,859,846 54
Savings dep a rtm en t of tru s t  com pany deposit tax (Loss) 8,969 72 276,639 53 — — — 268,001 77 — 268,001 77
N ationa l b ank  taxes . . . . . (Loss) 5,671 18 516,131 50 — — 326,024 20 182,577 76 — 508,601 96
T ru s t com pany ta x  . . . . . . (Loss) 1,339 99 367,590 95 — — 298,683 44 67,208 41 — 365,891 85
G as and  electric light com pany tax — 1,470,340 06 — — 1,349,907 56 120,432 50. — 1,470,340 06
S tree t railw ay com pany ta x  . . . . 2,105 05 371,025 55 — — 366,350 45 6,780 15 — 373,130 60
R ailroad  com pany ta x  . . . . . 830 09 345,528 90 — — 224,313 84 122,045 15 — 346,358 99
T elephone an d  te leg raph  com pany tax 335 17 1,872,116 21 • - - 468,060 33 1,404,391 05 - 1,872,451 38
P ow er com pany ta x  . . . . . . — 204,101 99 — — 19,757 11 184,344 88 — 204 101 99
C rem ato ry  ta x  . . . . . . _ — - - — - — —
W a te r  com pany ta x  . . . . . . 100 00 3,177 36 — — 2,958 83 318 53 — 3,277 36
A queduct com pany ta x  . . . . . — 66 37 — — 57 80 8 57 — 66 37
Safe deposit com pany ta x  . . . . . — 6,782 10 — — 2,625 08 4,157 02 — 6,782 10
Bridge com pany ta x  . . . . . — 36 07 — — — 36 07 — 36 07
C ana l com panv ta x  . . . . . . — 5,261 23 — — — 5,261 23 — 5,261 23
S tock tra n sfe r ta x  . . . . . . - 425,465 64 — — — 425,465 64 — 425,465 64
Incom e ta x  . . . . . . 781,746 83 20,233,115 11 32,864 18 — 20,523,460 77 485,659 58 — 21,009,120 35
C are an d  custody  of deposits . . . . _ 2,690 70 — — — 2,690 70 — 2,690 70
In te re s t on b ank  balances . . . . 7 36 498 21 — — — 505 57 — 505 57
C ertification  of tow n notes . . . . _ 7,300 00 _ — — 7,300 00 — 7,300 00
Sale of books, form s, etc. . . . . . — 11,838 48 —— — — 11,838 48 — 11,838 48
A uditing  an d  insta lling  system s of accounts - 111,842 88 - - - 111,842 88 - 111,842 88
Foreign  corpora tion  reg istra tion  fees . — 14,450 00 — — — 14,450 00 — 14,450 00
G as and  electric ligh t division expenses — 42,459 56 — - — 42,459 56 — 42,459 56
Expenses of inquests  . . . . . — 2,074 70 — — — 2,074 70 — 2,074 70
V o lun ta ry  associa tion  reg istra tion  fees — 7,100 00 — — ■ — 7,100 00 — 7,100 00
C osts an d  unclassified receip ts . . . . — 10,824 47 — — — 10,824 47 — 10,824 47
W rits , fees an d  copies . . . . . - 3,929 71 - - - 3,929 71 - 3,929 71
T o ta ls  . . . . . . . $2,550,646 85 $53,671,996 65 $52,377 34 $62 79 $34,974,891 32 $21,456,158 09 $22,749 71 $56,453,799 12
1 Taxes of th e  year 1924 inc lude th e  10%  add itio n a l assessm ent under C h ap te r 487, A cts of 1923, w here applicable; sub jec t also to  ab a tem en ts .
2 C h ap te rs  253 an d  255 of 1918; C h ap te r 342 of 1919; C h ap te rs  550 and  600 of 1920, and  C h ap te r  493 of 1921.
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T a b l e  C. — Taxes and Revenue, Year ending November SO, 1927
1 9 2 7
A m ounts
1 9 2 6
A m ounts
1 9 2 7  Assessments 
C om pared  w ith  1926 192 7A ccruing to 
C ities and  Tow ns
1 9 2 7
A ccruing to  the  
Com m onw ealth
Increase D ecrease
By C om m onw ealth  on business co rporations 
B y C om m onw ealth  on  public service franchises 
By C om m onw ealth  on  savings b a n k  an d  sav ings d e p a rtm en t of 
tru s t  com pany deposits . . . . . . .
B y  C om m onw ealth  on n a tiona l b a n k  and  tr u s t  com pany  incom e 
B y Com m onw ealth  on insurance com pany  prem ium s an d  reserve 
on excise . . . . . . . . . .
B y C om m onw ealth  on incom es . .
B y C om m onw ealth  on legacies an d  successions 
B y C om m onw ealth  on  tran sfe rs  of s tock
B y C om m onw ealth  for expense of com m issions a n d  custody  of 
tru s t  deposits . . . . . . .
B y  C om m onw ealth , reg istra tion  fees of v o lu n ta ry  associations 
an d  foreign corporations . . . . . .
B y  C om m onw ealth , certification  of tow n  no tes, au d itin g  and  
insta lling  system s of accoun ts, and  th e  sale of books, form s, etc. 
B y  C om m onw ealth , serv ice of w rits, fees, copies of recorde
B y cities an d  tow ns on polls an d  p ro p e rty  . . . .
T o ta ls  . . . . . . . . .
S ta te  t a x ..................................................................... Inc luded  in
C oun ty  ta x  . . . . . .  above to ta ls
$13,718,515 28 
4,304,099 43
2,398.423 58 
883,017 49
3,052,774 09 
20,843,010 77 
10,830,249 35 
425,435 64
48,910 37
22,150 00
130,981 36 
3,929 71
$14,379,671 31 
3,781,794 48
2,124,481 04 1 
1,035,362 38
2,860,567 15 
21,825,010 87 
6,827,729 87 
322,297 92
36,075 83
18,450 00
101,194 56 
3,216 50
$522,304 95 
273,942 54
192,206 94
4,002,519 48 
103,137 72
12,834 54
3,700 00
29,786 80 
713 21
$661,156 03
152,344 89 
982,000 10
$11,432,096 07 
2,440,456 82
630,140 27
20,357,351 19
$2,286,419 21 
1,863,642 61
2,398,423 58 
252,877 22
3,052,774 09 
485,659 58 
10,830,249 35 
425,435 64
48,910 37
22,150 00
130,981 36 
3,929 71
$56,661,497 07 
211,484,918 0 0 2
$53,315,851 91 
212,155,540 0 0 2
$5,141,146 18 $1.795,501 02 
670,622 00
$34,860,044 35 
211,484,918 00
$21,801,452 72
$268,146,415 07
/ $12,000,000 00 
\  11,429,594 00
$265,471,391 91
/  $12,000,000 00 
\  11,069,934 00
$5,141,146 18 
N e t increa
$2,466,123 02 
se $2,675,023 16
$246,344,962 35
Less$12,000,000 00 
Less 11,429,594 00
$21,801,452 72 
Plus$12,000,000 00
N e t am o u n t accru ing  to  cities and  tow ns
N e t am o u n t accru ing  to  C om m onw ealth  . . . • . •.
T o ta l ap p rop ria tion  1927 b u d g e t (no t inc luding  M e tropo litan  d is tr ic t app rop ria tion ) 
M etro p o litan  d is tr ic t app ro p ria tio n  . . . . . . . .
$33,801,452 72 
52,393,349 56 
3,706,148 18
1 N o t e : R educed under decision of Suprem e C o u rt, M ass. A dv. Sh. (1927), 661.
2 N o t e : See P ub lic  D ocum en t No. 19. T3
b
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C ity  or Tow n
Abington
Acton .
Acushnet
Adams .
Agawam
Alford .
Amesbury
Amherst
Andover
Arlington
A shburnham
Ashby .
Ashfield
Ashland
Athol
A ttleboro
Auburn
Avon
Ayer
B arnstable
Barre
Becket .
Bedford
Belchertown
Bellingham
Belm ont
Berkley
Berlin .
B ernardston
Beverly
Billerica
Blackstone
Blandford
B olton .
Boston .
Bourne .
Boxborough
Boxford
Boylston
B raintree
Brew ster
Bridgew ater
Brimfield
Brockton
Brookfield
Brookline
B uckland
Burlington
Cam bridge
C anton
Carlisle
C arver .
C harlem ont
C harlton
C hatham
Chelm sford
Chelsea
Cheshire
C hester
Chesterfield
Chicopee
C hilm ark
Clarksburg
C linton
Cohasset
Colrain
Concord
Conway
C um m ington
D alton  .
D ana
D anvers
D artm ou th
D edham
Deerfield
D ennis .
D ighton
D ouglas
D over .
S tree t 
R ailw ay 
T ax  dis­
tr ib u ted
$942 71
875 74 
5,349 64
1,288 81 
2 42 
432 83
5,009 99
1,161 10 
700 74 
1 10
169,142 41
2 54 
1,016 45
302 69
4,179 36
10,539 23
29,312 98
4 75
935 71 
3,357 08
1,525 84 
2,339 82 
342 26
915 06
R ailroad
Telephone
and
Telegraph 
T ax  dis­
tr ib u ted
$521 60 
348 98 
387 53 
1,466 80
865 32 
22 70
1,131 87 
887 68 
1,757 64 
4,827 32 
167 02 
95 79 
126 66 
237 27 
1,026 52 
2.390 41 
510 18 
181 28 
364 27 
1,825 26 
336 89 
84 65 
262 32 
148 33 
248 28 
2,913 88 
94 61 
103 13 
76 55 
4,654 83 
927 27 
255 26 
88 94 
111 29 
190,262 12 
845 81 
36 47 
108 32 
84 71 
1,853 65 
175 11 
535 93 
114 90 
7,277 04 
131 44 
14,966 80 
271 39 
221 08 
17,387 65
866 91 
70 40
284 12 
107 28 
172 70 
493 78 
757 98 
5,370 99 
124 11 
129 01
49 55 
5,159 89
50 39 
68 73
1,647 59 
1,025 00 
136 49 
831 41 
97 87 
47 14 
551 85 
74 41 
1,173 26 
1,216 86 
2,090 15 
465 20 
259 07 
403 93 
183 07 
344 34
Gas, 
E lectric 
L ight and  
W ater 
T ax  dis­
tr ib u ted
$2,874 18
568 52 
485 54 
169 62
7,144 54 
3,668 17 
2,971 07 
7,830 28 
11 05 
73 46 
383 37 
302 20 
1,692 81 
18,057 59 
1,327 88 
704 65 
821 24
29 66 
111 66
120 88 
280 30 
784 84 
661 77 
6 55
30 93 
376 36
8,147 77 
1,783 57 
50 15
52 99 
194,540 78 
1,839 90
314 94
1,333 44 
57
2,314 64 
477 02 
37,425 57 
516 45 
3,505 57 
5,874 44 
181 32 
91,234 91 
2,111 42 
120 88 
2,068 78
348 07 
6 89 
2,286 01 
3,414 91 
75 47
1,370 84
20 97 
2,513 84 
852 38 
374 02
315 57
557 97 
3 22 
456 61 
2,169 23 
2,810 50 
1,580 23 
6 07 
345 18 
654 15 
423 09
O th er 
Public 
Service 
T ax  dis­
tr ib u te d
$4 20
34 88 
28 94
98 
43 52 
20 78 
90 41 
10 64*
2 64* 
7 35
56 78 
66 96
3 46
18 96
7 27 
39 44
8 47
182 37
20 96 
219 25 
6 19 
16 11
6,004 68
4 96 
24
3 75
06
67 52
4 47 
1,003 63
1 72 
187 38
1 23
4 55 
17 36 
49
7 93
4 96
1 36 
83 44
84* 
173 21 
54 86 
30 92 
30 40
68 93 
4 96 
8 18 
195 07 
16 65 
10 57
4 04*
D om estic 
a n d  Foreign 
Business 
T ax  dis­
tr ib u ted
$5,923 95 
3,557 98 
4,417 08 
56,712 96 
4,662 85 
52 83 
27,846 37 
3,233 36 
65,771 10
7.080 07 
3,456 51
153 50 
187 93 
2,450 49 
31,451 53 
51,093 75
5.080 52 
584 12
3,309 04 
6,445 46 
13,755 41 
1,177 92 
1.088 61 
547 54 
4,443 10 
2,942 48 
176 22 
168 95 
15 33 
69,685 77 
18,442 70 
1,033 73 
187 81 
15 10 
2,705,757 19 
8,613 63 
2 15 
170 65 
13 51 
23,068 41 
51 80 
8,871 89 
87 70 
124,374 40 
2,980 89 
50,026 81 
2,337 78 
12 83 
363,126 00 
15,665 42 
77 03 
4,356 41 
94 30 
1,333 15 
1,464 13 
23,868 08 
86,276 29 
1,748 65 
3,037 13 
12 14 
184,230 65 
129 07 
3,097 02 
64,414 10 
546 29
2.877 49 
4,376 18
346 65 
148 27 
17,206 71 
311 66 
14,611 91 
813 19
6.878 38 
2,352 90
43 51 
13,014 48 
5,789 33 
717 63
T o ta ls
$10,262 44 
3,911 16 
5,373 13 
58,700 18 
5,726 73 
75 53 
36,123 76 
7,832 73 
71,396 33 
25,177 72 
3,623 94 
320 11 
705 31 
2,989 96 
34,227 64 
72,897 52 
6,924 46 
1,902 88 
4,513 51 
8,307 65 
14,243 31 
1,262 57 
1,480 28 
976 17 
5,476 22 
11,710 49 
277 38 
303 01 
489 20 
83,868 72 
21,860 47 
1,356 35 
276 75 
179 38 
3,265,707 18 
11,299 34 
38 62 
598 87 
101 00 
27,275 70 
227 48 
12,025 21 
679 62 
173,323 89 
3,633 25 
80,042 04 
8,483 61 
416 95 
501,248 92 
18,644 98 
268 31 
6,713 86 
218 94 
1,859 16 
1,964 80 
27,855 71 
98,419 27 
1,953 19 
3,166 14 
63 05 
190,844 82 
179 46 
3,186 72 
68,574 69 
2,596 88 
3,442 86 
5,238 51 
790 49 
195 41 
18,385 46 
394 25 
17,775 80 
6,734 17 
12,137 94 
4,408 90 
308 65 
14,678 65 
6,621 91 
1,485 06
* Loss.
158
Distribution of Corporation Taxes — Continued
P.D. 16
C ity  or Tow n
S tree t 
R ailw ay 
T ax  d is­
tr ib u ted
R ailroad
Telephone
and
T elegraph 
T ax  dis­
tr ib u te d
Gas, 
E lectric  
L igh t and  
W ater 
T ax  dis­
tr ib u te d
O th er 
P ub lic  
Service 
T ax  dis­
tr ib u ted
D om estic 
an d  Foreign  
Business 
T ax  dis­
tr ib u te d
T otals
D racu t . $1,504 70 $398 06 $813 58 $1 23 $10,170 38 $12,887 95
D udley _ 361 44 2,208 34 7 44 21,635 05 24,212 27
D unstab le _ 42 57 _ _ 55 89 98 46
D uxbury _ 606 74 364 95 3 22 1,167 24 2,142 15
E a s t B ridgew ater . 473 14 448 85 24,123 26 17 52 4,935 77 29,998 54
E a s t Brookfield _ 105 90 319 57 1 97 458 00 885 44
E a s t Longm eadow  . _ 343 24 975 63 4 65 217 69 1,541 21
E asth am _ 107 49 _ 148 84 256 33
E a sth am p to n _ 1,461 61 2,229 07 46 03 47,622 78 51,359 49
E asto n  . 889 50 525 06 1,144 29 7 44 4,952 36 7,518 65
E dgartow n — 327 67 4 38 _ 331 20 663 25
E grem ont - 80 42 857 51 _ 81 23 1,019 16
E nfield  . — 83 48 148 87 23 30 314 95 570 60
E rv ing  . — 224 88 208 84 _ 14,373 87 14,807 59
Essex . — 153 87 284 68 3 71 209 74 652 00
E v e re tt 11,033 81 6,022 73 8,711 68 146 38 82,931 92 108,846 52
F airhaven 1,392 59 1,185 99 2,669 54 4 45 9,303 44 14,556 01
F a ll R iver 6,253 33 21,445 86 26,180 89 124 98 706,817 33 760,822 39
F alm ou th — 1,855 86 32 98 7 18 3,599 57 5,495 59
F itchbu rg 2 77 6,268 44 14,257 80 420 88* 117,728 03 137,836 16
F lorida . — 139 88 _ 7 44 203 03 350 35
F oxborough . - 436 75 3,499 36 1 95 5,987 13 9,925 19
F ram ingham  . - 2,950 49 3,233 58 6 97 74,035 12 80,226 16
F rank lin - 863 80 12,570 81 14 62 15,407 95 28,857 18
Freetow n - 161 06 360 33 1 23 2,640 24 3,162 86
G ardner - 2,331 29 675 45 7 13 60,662 61 63,676 48
G ay  H ead - 10 24 _ 67 10 91'
G eorgetow n . 153 25 186 12 16 27 _ 967 83 1,323 47
Gill - 86 93 30 39 4 40 75 89 197 61
G loucester — 3,597 50 11,721 23 25 42 38,283 35 53,627 50
Goshen — 40 14 8 06 _ 197 58 245 78
G osnold - 136 91 _ _ _ 136 91
G rafton 2 44 516 13 834 28 44 38 20,301 68 21,698 91
G ranby — 97 80 _ 336 69 43 51 478 00
G ranville _ 67 62 _ 383 47 451 09
G rea t B arring ton  . - 933 50 5,268 99 24 80 22,493 14 28,720 43
Greenfield - 2,291 08 10,720 33 877 90 48,327 72 62,217 03
G reenw ich — 63 75 _ 19 20 82 95
G ro ton  . - 393 56 64 93 83 48 6,323 56 6,865 53
G roveland 564 57 177 19 39 74 6 93 3,221 20 4,009 63
H adley  . — 293 47 732 04 14 73 1,008 51 2,048 75
H alifax - 139 12 202 92 _ 1,606 61 1,948 65
H am ilton 179 05 538 42 256 03 _ 306 89 1,280 39
H am pden - 56 13 136 08 _ 34 53 226 74
H ancock - 50 66 _ _ 911 14 961 80
H anover - 267 31 1,054 83 _ 8,353 89 9,676 03
H anson - 221 14 781 56 3 71 2,746 25 3,752 66
H ardw ick — 346 76 455 30 _ 16,970 26 17,772 32
H arv ard - 227 99 _ 3 84 9 54 241 37
H arw ich _ 464 16 8 88 2 48 986 58 1,462' 10
H atfield _ 276 93 888 38 14 62 1,792 96 2,972 89
H averh ill 3,196 95 6,653 82 8,973 19 432 78 65,453 93 84,710 67
H aw ley — 28 17 _ _ 1 12 29 29
H ea th  . - 37 31 _ - 16 58 53 89
H ingham _ 1,400 77 784 54 10 74 1,853 07 4,409 12
H insdale - 94 34 65 22 98 673 77 834 31
H olbrook 470 93 298 59 1,580 49 - 3,176 89 5,526 90
H olden . 2 86 316 45 _ 39 42 5,048 83 5,407 56
H olland _ 21 88 19 66 _ 153 16 194 70
H olliston _ 343 24 30 22 _ 441 53 814 99
H olyoke _ 11,724 43 _ 1,632 15 351,839 69 365,196 27
H opedale 99 431 14 1,163 19 42 32* 23,947 05 25,500 05
H opk in ton - 262 94 513 75 — 1,777 16 2,553 85
H u bbardston - 99 32 50 90 4 48* 726 83 872 57
H udson _ 696 37 - 1 23 16,516 68 17,214 28
H ull . _ 1,740 41 254 57 - 6,466 50 8,461 48
H un tin g to n  . - 119 47 344 87 5 94 2,077 25 2,547 53
Ipsw ich _ 812 51 164 89 — 15,231 15 16,208 55
K ingston - 308 91 224 81 2 48 2,839 88 3,376 08
Lakeville - 139 47 105 24 09 120 43 365 23
L ancaster _ 347 04 76 16 2 22 726 95 1,152 37
Lanesborough - 110 19 36 82 - 187 81 334 82
Law rence 2,607 IS 13,036 47 30,173 63 48 86 588,084 22 633,950 36
Lee _ 533 92 1,623 97 10 41 9,445 01 11,613 31
Leicester 57 372 99 347 89 48 84 9,788 39 10,558 68
Lenox . _ 080 03 3,580 31 19 84 4,227 67 8,507 85
Leom inster 7 58 2,202 35 5,935 83 12 82 43,400 55 51,559 13
L ev ere tt - 48 25 41 83 - 160 31 250 39
Lexington - 1,552 48 1,571 46 13 28 4,495 14 7,632 36
* Losa.
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Distribution of Corporation Taxes — Continued
C ity  or Tow n
S tree t 
Railw ay 
T ax  dis­
tr ib u ted
R ailroad
T elephone
and
T elegraph 
T ax  dis­
tr ib u ted
G as, 
E lec tric  
L igh t and  
W ater 
T ax  dis­
tr ib u ted
O th er 
Public 
Service 
T ax  dis­
tr ib u ted
D om estic 
an d  Foreign 
Business 
T ax  dis­
tr ib u ted
T o ta ls
Leyden 
Lincoln 
L ittle ton  
Longm eadow 
Lowell .
Ludlow
Lunenburg
Lynn
Lynnfield
M alden
M anchester .
M ansfield
M arblehead .
M arion
M arlborough
M arshfield
M ashpee
M attap o ise tt
M aynard
M edfield
M edford
M edw ay
M elrose
M endon
M errim ac
M ethuen
M iddleborough
M iddlefield
M iddleton
M ilford
M illbury
Millis .
M illville 
M ilton .
M onroe
M onson
M ontague
M onterey
M ontgom ery .
M ount W ashington
N ahan t
N an tucket
N atick  .
N eedham  
New A shford 
New Bedford 
New B rain tree  
New M arlborough . 
New Salem  
N ew bury 
N ew buryport 
N ew ton 
Norfolk 
N orth  A dam s 
N orth  A ndover 
N orth  A ttleborough 
N orth  Brookfield . 
N orth  R eading  
N ortham pton  
N orthborough 
N orthbridge . 
N orthfield 
N orton  .
N or well 
Norwood 
O ak  Bluffs 
O akham  
O range .
O rleans
O tis
Oxford .
P alm er .
P ax ton  .
P eabody
Pelham
Pem broke
P epperell
P eru
P ete rsham
$5,434 71
5,181 18 
8,096 46
550 81
8,913 52
1,179 28
1 99
1,648 61
575 51 
27
4 13
1,051 23
6,443 00
164 31 
1,481 19
1,667 05 
585 23
321 24
523 03
491 45
5 56 
1,200 67
$28 72 
268 76 
221 56 
795 62 
14,634 71 
1,085 64 
223 08 
12,542 49 
288 48 
6,288 37 
1,212 50 
745 16 
1,784 49 
418 82 
1,738 81 
565 76 
115 11 
302 05 
667 02
244 25 
6,578 45
298 31 
3,133 49 
124 79 
198 03 
1,991 44 
941 73 
32 04 
156 70 
1,526 88 
553 17 
273 61 
143 34 
3,005 03
61 05 
306 34
1,032 13 
64 37 
21 39 
18 48 
485 61 
989 35 
1,093 53 
1,752 51 
10 24 
22,283 56 
51 77 
130 47 
67 34 
216 85 
1,356 82 
13,246 74 
156 49 
2,771 09 
876 12 
992 40 
253 67 
206 82 
2,782 36 
212 56 
930 60 
197 40
245 71 
174 35
2,543 09 
372 24 
49 42 
557 53 
382 13 
46 58 
279 69 
1,191 88 
80 01 
2,272 39
62 70 
263 36 
309 25
29 63 
148 05
$37 40 
151 10
1,538 06 
82,206 17 
644 83 
204 40 
25,886 03 
219 79 
23,864 77 
939 48 
1,030 67 
1,083 67 
1,492 82 
1,603 12 
478 54 
2 09 
537 98
392 87 
8,330 16 
483 53 
6,077 78 
131 38 
32 66 
3,278 42
6,920 15
I, 432 95 
423 09
16 80 
936 83
880 45
1.362 83 
593 40
464 00 
69 57 
1,934 11 
2,145 65
73,610 63
387 68 
87 00 
135 60 
2,818 24 
5,469 90 
413 25 
6,970 07 
1,206 64 
1,656 06
1.363 35
II , 940 67 
177 24
1,225 69 
743 06 
781 14 
427 17 
302 20 
9 40
1,717 40 
4 62
794 45 
6,729 04
323 18 
67 44 
1,429 27
59 81
$4 40 
24
25 72 
75 81
117 22
6 48* 
743 84*
13 66* 
30 91 
377 18 
18 59 
194 13 
17 52
5 70
12 40
7 44
42 76
47 72
4 96 
58 41
23 91
7 44
7 44
69 93
2 48 
716 97
13 38
26 03 
892 41
2 48 
21 07
6 07
15 85*
511 04
109 12
3 09 
53 31
8 67
7 93 
64 80 
25 78
24 78 
6 38 
1 26
14 94
1 23 
17 30
108 97 
6 19
2 97
3 71
33 22
$1 58 
182 02 
1,953 62 
1,963 73 
373,126 99 
443 57 
94 30 
195,670 10 
383 92 
61,884 40 
996 57 
14,589 29 
5,192 90
I, 434 03 
21,177 16
451 42 
261 89 
239 62 
31,434 35 
2,304 61 
26,955 68 
3,686 72 
10,936 88 
387 22 
2,301 77 
32,371 18 
7,894 28 
2 94 
567 31 
18,321 35 
18,907 07 
8,645 68 
6,159 15 
11,015 85 
4,981 45 
4,558 55 
18,378 85 
214 05 
29 87
1,161 79 
2,327 10 
8,581 25 
16,751 54
707,634 44 
121 34 
754 45 
334 95 
2,049 87 
22,875 36 
60,721 01 
3,929 98 
88,537 27 
26,439 72
II , 810 76 
6,200 17
482 09 
55,315 62 
1,464 37 
46,074 10 
829 10 
4,872 60 
233 49 
72,008 55 
431 75 
175 54 
14,000 61 
343 58 
327 91 
4,835 33 
39,854 49 
80 66 
96,331 02 
260 87 
3,497 53 
7,600 34 
154 86 
229 39
$72 10 
602 12 
2,200 90 
4,373 22 
475,519 80 
2,174 04 
515 30 
238,535 96 
878 53 
100,164 91 
3,525 73 
16,383 71 
8,806 00 
3,363 19 
24,524 79 
1,495 72 
379 09 
1,092 05 
32,108 81
2.941 73 
50,820 57
4,468 56 
21,375 15 
645 38 
2,537 42 
39,348 06 
8,859 92 
34 98 
1,306 96 
26,776 09 
20,967 25 
9,342 38 
6,322 60 
16,725 91 
5,055 88 
5,771 37 
21,666 22 
871 82 
51 26 
18 48 
2,111 40 
3,388 50 
11,629 96 
20,655 77 
10 24 
809,955 78 
173 11 
1,272 60 
489 29 
2,402 32 
27,214 73 
81,429 88 
4,499 72 
98,387 55 
30,192 62 
15,097 76 
7,825 86 
1,018 08 
70,103 45 
1,879 95 
48,778 20 
1,775 94 
5,900 71 
835 01 
75,360 23 
813 39 
226 19 
16,292 84 
730 33 
374 49 
6,024 00 
47,781 60 
163 64 
100,130 97 
391 01 
5,190 16
7.942 81 
184 49 
437 25
* Loss.
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C ity  or Town
S tree t 
Railw ay 
T ax  dis­
tr ib u ted
R ailroad
Telephone
and
T elegraph 
T ax  dis­
tr ib u ted
Gas, 
E lectric  
L igh t and  
W ater 
T ax  dis­
tr ib u ted
O th e r 
P ublic  
Service 
T ax  dis­
tr ib u te d
D om estic 
and  Foreign 
Business 
T ax  dis­
tr ib u te d
T otals
P hillipston $36 61 $17 81 $26 81 $81 23
P ittsfield _ 5,636 30 20,423 66 $307 51 130,091 24 156,458 71
Plainfield _ 33 36 _ _ 179 74 213 10
Plainville $57 55 138 43 1,192 24 _ 3,280 97 4,669 19
P lym outh _ 2,591 33 6,276 89 26 92 89,113 01 98,008 15
P lym pton _ 67 00 195 01 _ 578 78 840 79
P resco tt 30 94 _ 2 94 33 88
P rinceton _ 137 80 1 23 328 48 467 51
Provincetow n _ 441 38 404 04 2,795 50 3,640 92
Q uincy . 2,986 80 12,236 89 19,723 76 45 91 79,608 45 114,601 81
R ando lph 688 20 495 72 2,046 99 12 40 1,432 55 4,675 86
R aynham 712 78 177 40 1.155 65 - 1,225 98 3,271 81
R eading 872 91 1,384 08 392 83 232 36 8,254 51 11,136 99
R ehoboth 495 51 198 44 _ - 254 62 948 57
R evere . 1,821 65 3,918 46 7,727 83 5 94 10,151 29 23,625 17
R ichm ond - 61 05 89 43 1 23 906 59 1,058 30
Rochester _ 121 26 1,255 05 _ 1,005 21 2,381 52
R ockland 337 10 825 38 1,437 19 25 78 13,583 16 16,208 61
R ockport - 531 30 712 29 12 88 3,685 91 4,942 38
Rowe _ 31 35 _ _ 156 00 187 35
Rowley _ 138 22 36 88 2 48 74 30 251 88
R oyalston _ 102 16 _ 5 60* 2,445 15 2,541 71
Russell . - 386 91 _ _ 19,094 90 19,481 81
R u tlan d - 130 82 71 09 _ 1,736 83 1,938 74
Salem  . 2,966 77 5,436 62 26,651 44 103 33 94,319 17 129,477 33
S alisbury _ 301 09 1,818 51 _ 717 75 2,837 35
Sandisfield _ 70 81 _ 577 42 648 23
Sandw ich _ 243 92 4 25 _ 1,148 27 1,396 44
Saugus . 1,426 30 1,244 97 1,364 51 1 23 2,803 98 6,840 99
Savoy . _ 25 54 _ _ 46 24 71 78
S cituate _ 1,181 08 1,106 20 1 23 4,850 66 7,139 17
Seekonk 526 43 434 87 102 39 _ 510 04 1,573 83
Sharon . _ 597 60 1,199 58 06 1,108 61 2,905 85
Sheffield _ 140 09 632 21 178 59 376 54 1,327 43
S helburne - 260 94 1,512 44 78 78 1,276 99 3,129 15
Sherborn _ 168 74 151 10 336 09 655 93
Shirley . - 208 41 _ 21 91* 5,900 80 6,087 30
Shrew sbury  . 2 96 705 92 11 97 67 70 908 63 1,697 18
S hu tesbu ry  . _ 46 58 _ 193 04 239 62
Som erset 1,028 37 936 33 656 93 _ 1,657 86 4,279 49
Som erville 17,749 58 10,946 18 4,825 19 70 66 103,084 31 136,675 92
S outh  H ad ley _ 705 99 146 60 180 38 11,874 73 12,907 70
S ou tham pton _ 86 59 108 31 9 08 203 98
Southborough — 329 04 313 28 10 41 1,096 33 1,749 06
Southbridge . 2 78 1,231 96 3,574 75 47 23 32,985 64 37,842 36
S outhw ick _ 183 35 _ _ 2,009 98 2,193 33
Spencer _ 441 87 1,963 61 65 71 8,546 94 11,018 13
Springfield _ 30,411 39 104,347 09 497 15 436,065 81 571,321 44
Sterling 3 16 162 59 _ 3 22 1,168 04 1,337 01
S tockbridge . _ 546 79 1,578 42 98 1,504 82 3,631 01
S toneham 724 95 1,099 69 1,840 19 51 82 7,892 13 11,608 78
S tough ton 349 02 809 47 3,762 76 _ 12,406 37 17,327 62
Stow  . _ 165 14 - _ 3,112 69 3,277 83
S tu rb ridge 3 30 124 18 214 94 _ 1,723 08 2,065 50
S udbury _ 202 80 60 44 3 71 874 10 1,141 05
S underland  . _ 123 83 342 24 _ 9 19 475 26
S u tto n  . 63 205 08 327 75 _ 2,967 37 3,500 83
S w am psco tt . 613 24 2,127 87 1,521 18 105 95* 8,108 58 12,264 92
Sw ansea 250 46 407 82 992 52 1 48 1.404 71 3,056 99
T a u n to n 2,797 91 4,125 48 4,083 06 12 56 114,699 08 125,718 09
T em pleton 281 36 299 41 22 40* 5,836 11 6,394 48
Tew ksbury S45 87 317 07 1,976 45 1 72 1,672 01* 1,469 10
T isb u ry . _ 562 23 34 45 2 76* 1,399 71 1,993 63
T olland _ 30 60 — - 404 72 435 32
Topsfield _ 287 52 148 81 6 85 368 81 811 99
Tow nsend _ 201 41 160 15 11 15 4,930 89 5,303 60
T ru ro  . _ 108 53 _ - 754 90 863 43
T yngsborough 240 62 125 76 57 77 74 59 98 484 87
T yringham _ 38 69 62 98 - 1 01 102 68
U p ton  . _ 136 98 484 85 39 92 2,623 32 3,285 07
U xbridge 4 49 722 33 7,310 81 73 02 13,839 70 21,950 35
W akefield 1,025 05 2,114 17 230 15 85 46 20,837 88 24,292 71
W ales . _ 42 15 100 29 - 465 50 607 94
W alpole 50 75 1,183 09 2,024 77 2 48 42,024 35 45,285 44
W altham _ 5,279 22 4,895 71 42 16 89,747 02 99,964 11
W are _ 832 17 2,799 67 563 00 28,252 22 32,447 06
W areham _ 1,107 23 2,807 96 - 9,513 41 13,428 60
W arren _ 410 86 1,044 56 49 15,941 41 17,397 32
W arw ick - 45 96 “ ~ 204 63 250 59
* L obs.
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Distribution of Corporation Taxes — Concluded
C ity  or Tow n
S tree t 
Railw ay 
T ax  dis­
tr ib u ted
R ailroad
Telephone
and
T elegraph 
T ax  dis­
tr ib u ted
Gas, 
E lec tric  
L igh t and  
W ater 
T ax  dis­
tr ib u te d
O th e r 
P ub lic  
Service 
T ax  dis­
tr ib u ted
D om estic 
an d  Foreign 
Business 
T ax  dis­
tr ib u ted
T o ta ls
W ashington  . $21 88 $6 35 $28 23
W atertow n $6,582 33 4,279 00 $1,450 58 $53 10 103,857 52 116,222 53
W ayland - 491 43 725 29 23 46* 737 06 1,930 32
W ebster 1 27 1,263 45 12,333 67 99 94 45,125 23 58,823 56
Wellesley - 2,990 15 1,299 48 88 44 18,857 20 23,235 27
W ellfleet - 130 75 — 7 44 179 51 317 70
W endell — 78 35 6,014 84 — 582 88 6,676 07
W enham 229 32 316 31 233 85 21 92 375 17 1,176 57
W est Boylston 4 45 178 92 — 44 26 61 68 289 31
W est B ridgew ater . 608 94 313 96 1,707 16 _ 282 57 2,912 63
W est Brookfield - 134 69 638 30 2 48 1,064 75 1,840 22
W est N ew bury 648 51 114 35 60 75 - 148 61 972 22
W est Springfield - 2,618 19 3,924 25 1,096 68 53,201 22 60,840 34
W est Stockbridge . - 114 97 2,318 87 _ 1,977 71 4,411 55
W est T isbury - 70 26 - — 426 53 496 79
W est borough - 429 00 - 24 54 2,751 37 3,204 91
W estfield — 2,057 41 — 35 76 44,864 25 46,957 42
W estford — 422 00 880 74 38 92 18,124 79 19,466 45
W estham pton - 32 74 10 10 _ 1 36 44 20
W estm inster . — 134 21 70 51 28 00* 541 17 717 89
W eston - 779 50 453 31 152 30 1,227 91 2,613 02
W estport 1,862 82 616 29 703 21 - 2,730 58 5,912 90
W estwood 139 36 400 68 1,027 49 2 59 223 14 1,793 26
W eym outh 837 64 3,298 85 64,426 95 8 18 19,844 47 88,416 09
W hately — 111 78 519 29 6 39 16 12 653 58
W hitm an 652 32 805 45 2,190 84 - 10,779 63 14,428 24
W ilbraham — 291 88 567 58 _ 4,714 55 5,574 01
W illiam sburg - 133 16 56 44 5 44 1,505 27 1,700 31
W illiam stow n - 668 27 328 18 19 84 6,975 20 7,991 49
W ilm ington . 531 39 351 82 _ 22 32 491 30 1,396 83
W inchendon . — 547 28 346 25 38 25 16,950 72 17,882 50
W inchester 845 51 2,829 70 1,649 72 901,34 12,221 50 17,645 77
W indsor - 44 30 11 57 - 79 87 135 74
W inthrop - 2,403 42 1,604 17 106 35 2,189 27 6,303 21
W oburn 834 57 1,918 91 1,722 56 25 04 38,356 95 42,858 03
W orcester 48 05 32,393 98 68,417 34 2,494 26 551,321 75 654,675 38
W orth ington  . - 53 02 - - 175 20 228 22
W rentham - 307 66 4,051 46 6 19 2,534 13 6,899 44
Y arm outh - 361 86 7 40 - 1,122 92 1,492 18
$366,350 45 $692,136 24 $1,353,969 71 $22,771 95 $11,306,906 71 $13,742,135 06
* Loss.
T a b l e  E. — Distribution of the 1927 Income Tax to Cities and Towns, Year ending
November 30, 1927
C ity  or Tow n R eim bursem ent S ta te  V aluation E duca tiona l T o ta ls
A bington . . . . $257 37 $12,596 00 813,680 00 $26,533 37
A cton . . . . . 711 82 5,762 00 4,360 00 10,833 82
A cushnet . . . . — 8,308 00 4,405 00 12,713 00
A dam s . . . . . — 39,262 00 13,370 15 52,632 15
Agawam . . . . . — 14,874 00 17,615 40 32,489 40
Alford . . . . . — 670 00 300 00 970 00
A m esbury . . . . 532 12 28,408 00 9,449 25 38,389 37
A m herst . . . . . 833 58 18,090 00 9,449 80 28,373 38
A ndover . . . . . 2,144 27 44,890 00 10,772 40 57,806 67
Ar l i ngt on. . . . . 2,884 18 71,422 00 39,019 40 113,325 58
A shburnham  . . . . — 4,154 00 3,185 32 7,339 32
217 16 2,412 00 1,812 50 4,441 66
Ashfield . . . . . 63 95 2,546 00 1,977 45 4,587 40
— 5,762 00 3,520 00 9,282 00
— 26,532 00 12,196 10 38,728 10
3,867 31 60,970 00 29,048 80 93,886 11
29 97 8,978 00 11,785 00 20,792 97
— 4,824 00 4,225 82 9,049 82
— 7,102 00 3,568 25 10,670 25
2,667 91 23,718 00 9,050 00 35,435 91
— 10,452 00 4,843 76 15,295 76
28 76 2,010 00 825 00 2,863 76
342 82 5,226 00 1,810 00 7,378 82
— 4,154 00 5,337 63 9,491 63
— 4,958 00 3,244 45 8,202 45
3,343 99 42,746 00 23,695 00 69,784 99
B e r k l e y .............................................. 17 08 1,876 00 2,150 00 4,043 08
1(52 P .D . 16
Distribution of the 1927 Income Tax to Cities and Towns, Year ending 
November 30, 1927 — Continued _______
C ity  or Tow n R eim bursem ent S ta te  V aluation E d u ca tio n a l T o tals
B erlin
B erna rdston  
B everly  .
B illerica . 
B lackstone 
B landford  
B olton  
B oston  
B ourne . 
Boxborough 
B oxford .
B oy lston  .
B ra in tree
B rew ster .
B ridgew ater
Brim field
B rock ton
Brookfield
B rookline
B uckland
B urling ton
C am bridge
C an to n  .
C arlisle .
C arver 
C harlem ont 
C h arlto n  . 
C h a th am  
C helm sford 
Chelsea .
C heshire .
C heste r .
C hesterfield
C hicopee
C hilm ark
C larksburg
C lin ton  .
C ohasset .
C olra in  .
C oncord  .
C onw ay .
C um m ing ton  . 
D alto n  
D an a  
D an v ers  . 
D a rtm o u th  
D edham  . 
D eerfield 
D ennis 
D igh to n  .
D oug las .
D over
D racu t
D ud ley  .
D u n stab le
D uxbury
E a s t  B ridgew ater
E a s t  Brookfield
E a s t  Longm eadow
E a s th a m  .
E a sth a m p to n  .
E asto n
E dgartow n
E grem on t
E nfield  .
E rv ing  
Essex 
E v e re tt  . 
F a irhaven  
F all R iver 
F alm ou th  
F itch b u rg  
F lo rid a  . 
Foxborough  
F ram ingham  
F ran k lin  . 
F ree tow n 
G ard n er .
G ay  H ead
G eorgetow n
G ill
G loucester 
G oshen .
G osnold ._____ .
$45 95 
49 49 
22,905 88 
282 00 
8 70
241 07 
267,581 50 
2,539 02
483 59
1,563 57 
166 29
9,495, 64 
41 53 
56,171 08 
36 74 
7 69 
18,673 14 
3,577 09 
170 33 
34 82
185 03 
936 03
16 30
8 98
6,296 69 
5,760 24
80 00 
3,865 57
22 53 
2,320 02 
1,424 07 
5,339 76
575 37
360 95 
4,067 32
187 29
190 76 
1,078 20
30 69
123 69 
4,911 18
36 94
290 56
71 64
12,759 91 
3,305 74
2,226 11 
1,044 72
2,287 39 
74 
140 56
3,993 42
$ 2,010 00
1.876 00 
91,522 00 
17,152 00
6,298 00
2.144 00
1.876 00 
3,443,398 00
15,812 00 
670 00
2,010 00
1,608 00 
33,768 00
2,680 00 
14,606 00
2,680 00 
159,996 00
3.082 00 
237,448 00
5,628 00 
3,350 00 
350,008 00 
Ì7,018 00 
1,206 00 
5,360 00
2.144 00
4.556 00 
7,638 00
18,894 00 
109,210 00
3.082 00 
3,216 00
1.072 00
117,920 00
938 00
2,680 00 
40,334 00 
15,544 00 
4,422 00 
16,616 00
2,010 00
1.072 00 
14,204 00
1,608 00 
24,656 00 
21,038 00 
36,582 00 
9,514 00
4.020 00 
8,442 00
4.556 00 
6,030 00
11,122 00 
12,060 00 
1,206 00
8.978 00 
9,782 00 
2,278 00 
5,628 00
1,608 00
34,706 00 
13,534 00 
5,092 00
1,608 00
1,608 00 
6,834 00
3,082 00 
111,086 00 
25,460 00 
456,136 00 
22,780 00 
129,176 00
2,680 00
8.978 00 
63,114 00 
18,358 00
4.020 00 
51,590 00
268 00
4.020 00
1,876 00
65,794 00 
670 00
2 ,010  00
$970 00 
3,170 00 
36,266 50 
6,885 00 
8,515 00 
470 00 
840 00 
801,058 35
4.920 00 
914 00 
670 00
2,750 00 
20,208 00 
795 60 
19,516 37 
2,000 00 
79,720 00 
2,327 50 
45,971 25 
1,740 00 
2,697 50 
121,460 00 
5,778 00 
1,100 00 
1,650 00 
1,690 00 
5,952 50 
2,040 00 
9,100 00 
55,027 43
2.920 00
5,020 00
400 00 
40,801 50 
210 70 
1,889 47 
13,101 40 
4,240 00 
2,280 00 
10,300 00
I ,  640 00 
755 00
6,151 25 
715 00 
14,890 00 
12,252 20 
19,806 86 
7,195 00 
1,855 60 
3,940 00
6.675 00 
1,960 00
17,270 00 
4,802 60 
354 93 
2,287 50 
5,342 50 
850 00 
8,233 22 
640 00
I I ,  660 10 
7,684 20
1.739 00 
423 75 
605 00
1.740 00
1,930 00
61,833 10 
13,061 42 
146,100 84 
8,046 00 
38,728 70 
950 00 
4,850 00 
27,857 50
12.675 00 
1,840 00
18,053 25 
205 40 
1,795 00 
2,440 00 
30,370 00 
455 60 
200 00
$3,025 95 
5,095 49 
150,694 38 
24,319 00 
14,821 70 
2,614 00 
2,957 07 
4,512,037 85 
23,271 02 
1,584 00 
3,163 59 
4,358 00 
55,539 57 
3,641 89 
34,122 37
4,680 00 
249,211 64 
5,451 03 
339,590 33 
7,404 74 
6,055 19 
490,141 14 
26,373 09 
2,476 33 
7,044 82 
3,834 00 
10,508 50 
9,863 03
28,930 03 
164,237 43 
6,018 30 
8,236 00 
1,472 00 
158,721 50
1.157 68 
4,569 47
53,435 40 
26,080 69 
6,702 00
32,676 24 
3,650 00 
1,907 00 
24,220 82 
2,345 53 
41,866 02 
34,714 27 
61,728 62 
16,709 00 
6,450 97 
12,382 00 
11,591 95 
12,057 32 
28,392 00 
17,049 89 
1,751 69 
12,343 70 
15,124 50
3.158 69 
13,861 22
2,371 69 
46,366 10 
26,129 38 
6,831 00 
2,068 69 
2,503 56 
8,574 00
5,083 64 
172,919 10 
38,521 42 
602,236 84 
43,585 91 
171,210 44 
3,630 00 
13,828 00 
93,197 61 
32,077 72 
5,860 00
71,930 64 
474 14 
5,955 56 
4,316 00 
100,157 42 
1,125 60 
2,210 00
Distribution of the 1927 Income Tax to Cities and Towns, Year ending 
November SO, 1927 — Continued
C i t y  o r  T o w n R e i m b u r s e m e n t S t a t e  V a l u a t i o n E d u c a t i o n a l T o t a l s
G r a f to n  . . . . . S I , 0 4 5  18 $ 1 3 ,1 3 2  0 0 $ 1 1 ,4 2 9  0 0 $ 2 5 ,6 0 6  18
G r a n b y  . . . . . — 2 ,1 4 4  0 0 1 ,8 5 5  0 0 3 ,9 9 9  0 0
G r a n v i l le  . . . . 9  0 5 1 ,6 0 8  0 0 8 5 0  0 0 2 ,4 6 7  0 5
G r e a t  B a r r i n g t o n 2 ,3 6 8  6 5 2 3 ,4 5 0  0 0 9 ,6 0 6  6 7 3 5 ,4 2 5  3 2
G re e n f ie ld  . . . . 1 ,7 3 4  8 9 5 3 ,3 3 2  0 0 2 5 ,3 7 3  7 5 8 0 ,4 4 0  6 4
G r e e n w ic h  . . . . _ 1 ,2 0 6  0 0 3 1 5  0 0 1 ,5 2 1  0 0
G r o to n  . . . . . 2 ,6 2 8  11 7 ,6 3 8  0 0 3 ,5 5 4  0 0 1 3 ,8 2 0  11
G r o v e la n d  . . . . _ 4 ,0 2 0  0 0 5 ,9 8 5  0 0 1 0 ,0 0 5  0 0
H a d le y  . . . . . _ 7 ,3 7 0  0 0 9 ,2 6 5  0 0 1 6 ,6 3 5  0 0
H a l if a x  . . . . . _ 2 ,4 1 2  0 0 7 3 0  0 0 3 ,1 4 2  0 0
H a m i l to n  . . . . 3 ,7 6 8  7 8 8 ,9 7 8  0 0 3 ,4 3 0  0 0 1 6 ,1 7 6  7 8
H a m p d e n  . . . . 2 5  8 3 1 ,3 4 0  0 0 1 ,4 9 3  5 7 2 ,8 5 9  4 0
H a n c o c k  . . . . . 1 2 3  9 3 1 ,2 0 6  0 0 8 0 0  0 0 2 ,1 2 9  9 3
H a n o v e r  . . . . . 8 7 4  9 0 6 ,5 6 6  0 0 2 ,7 9 5  0 0 1 0 ,2 3 5  9 0
H a n s o n  . . . . . 5 ,0 9 2  0 0 2 ,6 2 0  0 0 7 ,7 1 2  0 0
H a r d w ic k  . . . . 1 ,0 6 8  56 9 ,9 1 6  0 0 4 ,2 5 8  9 5 1 5 ,2 4 3  51
H a r v a r d  . . . . . 6 0 6  21 3 ,8 8 6  0 0 9 6 0  0 0 5 ,4 5 2  21
H a r w ic h  . . . . . 12 1  4 5 6 ,0 3 0  0 0 2 ,3 6 0  0 0 8 ,5 1 1  4 5
H a t f ie ld  . . . . . 1 0 7  31 7 ,7 7 2  0 0 7 ,0 5 2  00 1 4 ,9 3 1  31
H a v e r h i l l  . . . . 6 ,3 7 6  8 4 1 3 1 ,9 9 0  0 0 5 1 .5 6 0  9 5 1 8 9 ,9 2 7  7 9
H a w le y  . . . . . 5 3 6  0 0 1 ,4 0 0  0 0 1 ,9 3 6  0 0
H e a t h  . . . . . 9 3 8  0 0 4 6 0  0 0 1 ,3 9 8  0 0
H in g h a m  . . . . 4 ,0 8 5  8 4 2 1 ,9 7 6  0 0 7 ,7 7 0  0 0 3 3 ,8 3 1  84
H in s d a le  . . . . . 9 0  8 6 2 ,1 4 4  0 0 2 ,5 9 5  0 0 4 ,8 2 9  86
H o lb r o o k  . . . . 3 5 7  37 6 ,5 6 6  0 0 7 ,3 2 3  2 5 1 4 ,2 4 6  6 2
H o ld e n  . . . . . 7 7  8 0 6 ,2 9 8  0 0 1 0 ,2 7 5  0 0 1 6 ,6 5 0  8 0
H o l l a n d  . . . . . 4 0 2  0 0 4 2 6  6 4 8 2 8  64
H o l l is to n  . . . . 1 ,0 9 9  9 2 6 ,9 6 8  0 0 3 ,9 1 0  0 0 11,(177 02
H o ly o k e  . . . . . 2 ,1 5 0  0 8 2 5 1 ,9 2 0  0 0 5 4 ,9 7 6  5 0 3 0 9 ,0 4 6  5 8
H o p e d a le  . . . . 5 ,0 1 2  0 3 1 4 ,6 0 6  0 0 4 ,4 4 4  21 2 4 ,0 6 2  24
H o p k i n t o n  . . . . 3 0 2  14 5 ,4 9 4  0 0 4 ,6 1 0  0 0 1 0 ,4 0 6  14
H u b b a r d s to n  . . . . 2 ,5 4 6  0 0 1 ,5 1 1  4 0 4 ,0 5 7  4 0
H u d s o n  . . . . . 1 7 ,0 1 8  0 0 8 ,1 5 0  0 0 2 5 ,1 6 8  0 0
H u l l  . . . . . 2 9 ,6 1 4  0 0 3 ,4 9 0  0 0 3 3 ,1 0 4  0 0
H u n t i n g to n  . . . . 3 ,2 1 6  0 0 4 ,0 6 0  0 0 7 ,2 7 6  0 0
I p s w ic h  . . . . . 1 ,0 7 2  5 5 1 6 ,8 8 4  0 0 8 ,8 3 0  0 0 2 6 ,7 8 6  5 5
K in g s to n  . . . . 3 1 6  9 5 5 ,4 9 4  0 0 5 ,4 6 0  0 0 1 1 ,2 7 0  9 5
L a k e v il le  . . . . 1 8 8  0 0 3 ,2 1 6  0 0 1 ,4 5 0  0 0 4 ,8 5 4  0 0
L a n c a s t e r  . . . . 5 ,6 5 4  7 8 6 ,5 6 6  0 0 2 ,7 4 3  8 0 1 4 ,9 6 4  5 8
L a n e s b o r o u g h  . . . . 2 ,6 8 0  0 0 3 ,1 9 0  6 3 5 ,8 7 0  6 3
L a w r e n c e  . . . . _ 3 3 7 ,5 4 6  0 0 9 1 ,1 1 3  9 0 4 2 8 ,6 5 9  9 0
L e e  . . . . . _ 1 1 ,9 2 6  0 0 5 ,1 0 0  0 0 1 7 ,0 2 6  0 0
L e ic e s te r  . . . . . 9 ,3 8 0  00 4 .2 1 5  0 0 1 3 ,8 6 8  6 5
L e n o x  . . . . . 1 ,7 1 1  59 1 2 ,9 9 8  0 0 5 ,8 0 0  0 0 2 0 ,5 0 9  59
L e o m in s t e r  . . . . 5 2 4  12 5 0 ,6 5 2  0 0 2 0 ,9 6 7  0 0 7 2 ,1 4 3  12
L e v e r e t t  . . . . . 1 ,2 0 6  00 1 ,9 6 0  0 0 3 ,1 6 6  0 0
L e x in g to n  . . . . 4 ,2 8 4  6 8 2 4 ,9 2 4  0 0 1 5 ,0 5 0  0 0 4 4 ,2 5 8  6 8
L e y d e n  . . . . . 6 7 0  0 0 1 ,2 0 0  0 0 1 ,8 7 0  0 0
L in c o ln  . . . . . 3 ,4 9 8  7 3 5 ,7 6 2  0 0 1 ,9 5 0  0 0 1 1 ,2 1 0  7 3
L i t t l e t o n  . . . . . 101 3 0 3 ,7 5 2  0 0 2 ,2 8 0  0 0 6 ,1 3 3  3 0
L o n g m e a d o w  . . . . 5 1 7  26 1 3 ,4 0 0  0 0 4 ,5 9 8  8 0 1 8 ,5 1 6  0 6
L o w e ll  . . . . . 4 ,8 8 1  3 8 3 3 1 ,9 1 8  0 0 1 0 0 ,7 7 4  71 4 3 7 ,5 7 4  0 9
L u d lo w  . . . . 1 9 ,1 6 2  0 0 1 1 ,8 4 6  8 0 3 1 ,0 0 8  8 0
L u n e n b u r g  . . . . 2 0  34 3 .7 5 2  0 0 4 ,3 3 2  0 0 8 ,1 0 4  3 4
L y n n  . . . . . 7 ,1 4 7  21 2 4 7 ,0 9 6  0 0 9 5 ,6 7 5  0 0 3 4 9 ,9 1 8  21
L y n n f ie ld  . . . . 4 ,8 2 4  0 0 1 .5 5 0  0 0 6 ,3 7 4  0 0
M a ld e n  . . . . . 9 ,3 3 4  93 1 1 3 ,7 6 6  0 0 5 4 .6 4 6  80 1 7 7 ,7 4 7  7 3
M a n c h e s t e r  . . . . 1 0 ,8 4 0  16 2 2 ,3 7 8  0 0 4 ,3 7 0  0 0 3 7 ,5 8 8  16
M a n s f ie ld  . . . . 1 9 ,5 6 4  0 0 9 .2 8 0  0 0 2 8 ,8 4 4  0 0
M a r b le h e a d  . . . . 1 ,1 9 7  3 0 2 9 .8 8 2  0 0 1 1 ,0 0 9  0 0 4 2 .0 8 8  3 0
M a r io n  . . . . . 3 ,3 4 5  2 0 7 ,7 7 2  0 0 1 ,8 9 0  0 0 1 3 ,0 0 7  20
M a r lb o r o u g h  . . . . 3 7 3  19 3 7 ,5 2 0  0 0 1 4 ,7 0 5  0 0 5 2 ,5 9 8  19
M a rs h f ie ld  . . . . 4 0 0  46 8 ,4 4 2  0 0 2 ,2 1 0  0 0 1 1 ,0 5 2  4 6
M a s h p e e  . . . . . 1 ,2 0 6  0 0 4 0 0  0 0 1 ,6 0 6  0 0
M a t t a p o i s e t t  . . . . 8 3 2  2 0 5 ,4 9 4  0 0 1 ,6 1 8  57 7 ,9 4 4  7 7
M a y n a r d  . . . . _ 1 9 ,1 6 2  0 0 1 5 ,6 5 5  0 0 3 4 ,8 1 7  0 0
M e d f ie ld  . . . . . 4 8 3  4 2 5 ,6 2 8  0 0 2 ,3 5 2  0 0 8 ,4 6 3  4 2
M e d fo r d  . . . . . 4 ,1 6 2  2 0 1 0 4 ,3 8 6  0 0 7 7 ,3 7 0  5 5 1 8 5 ,9 1 8  7 5
M e d w a y  . . . . . 6 ,7 0 0  0 0 5 ,0 0 4  7 5 1 1 ,7 0 4  7 5
M e lr o s e  . . . . . 3 ,7 0 0  9 5 5 2 ,5 2 8  0 0 2 5 ,7 7 7  5 0 8 2 ,0 0 6  4 5
M e n d o n  . . . . . 8  18 2 ,2 7 8  0 0 1 ,5 9 3  7 5 3 ,8 7 9  9 3
M e r r im a c  . . . . 2 6  38 4 ,6 9 0  0 0 4 ,0 5 0  0 0 8 ,7 6 6  3 8
M e th u e n  . . . . 4 7 ,9 7 2  0 0 2 3 ,4 7 0  0 0 7 1 ,4 4 2  0 0
M id d le b o r o u g h  . • 4 4 2  4 0 1 9 ,6 9 8  0 0 1 2 ,5 2 0  0 0 3 2 ,6 6 0  4 0
M id d le f ie ld  . . . . — 6 7 0  0 0 4 0 9  2 0 1 ,0 7 9  2 0
M id d l e to n  . . . . _ 2 ,9 4 8  0 0 1 ,0 2 0  0 0 3 ,9 6 8  0 0
M il f o rd  . . . . . 7 1 7  4 5 3 3 ,0 9 8  0 0 1 8 ,3 5 3  2 0 5 2 ,1 6 8  6 5
M il lb u r y  . . . . . — 1 3 ,8 0 2  0 0 7 ,0 4 2  9 2 2 0 ,8 4 4  9 2
M i U i s ....................................................... 1 5 4  5 2 6 ,0 3 0  0 0 2 ,1 3 8  0 0 8 ,3 2 2  5 2
M iU v ille  . — 4 ,6 9 0  0 0 3 ,6 4 1  13 8 ,3 3 1  13
M il to n  . 2 3 ,4 5 3  4 8 4 8 ,1 0 6  0 0 1 7 ,0 8 9  0 5 8 8 ,6 4 8  5 3
M o n r o e  . 2 6  0 6 1 ,7 4 2  0 0 4 0 0  0 0 2 ,1 6 8  0 6
M o n s o n  . . . . . 4 6  8 0 7 ,7 7 2  0 0 8 ,3 0 0  0 0 1 6 ,1 1 8  8 0
M o n ta g u e  . . . . - 2 3 ,7 1 8  0 0 1 2 ,1 0 0  0 0 3 5 ,8 1 8  0 0
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November 30, 1927 — Continued.
C i t y  o r  T o w n R e i m b u r s e m e n t S t a t e  V a l u a t i o n E d u c a t i o n a l T o t a l s
M o n t e r e y  . . . . $ 1 ,3 4 0  0 0 $ 3 0 0  0 0 $ 1 ,6 4 0  00
M o n tg o m e r y  . . . . — 5 3 6  0 0 2 3 1  5 0 7 6 7  50
M t .  W a s h i n g t o n $ 9  39 4 0 2  0 0 1 0 0  0 0 5 11  39
N a h a n t  . . . . . o ,6 0 5  5 5 9 ,5 1 4  0 0 2 ,2 3 2  0 0 1 7 ,3 5 1  55
N a n t u c k e t  . . . . 3 3 2  7 0 1 5 ,6 7 8  0 0 3 ,4 1 0  0 0 1 9 ,4 2 0  70
N a t i c k  . . . . . 4 ,3 5 3  52 2 4 ,6 5 6  0 0 2 6 ,9 2 5  7 2 5 5 ,9 3 5  24
N e e d h a m . . . . . 1 ,1 6 9  09 2 9 ,8 8 2  0 0 1 5 ,4 2 5  0 0 4 6 ,4 7 6  09
N e w  A s h f o r d  . . . . — 2 6 8  0 0 1 5 0  0 0 4 1 8  00
N e w  B e d f o r d  . . . . — 5 0 1 ,1 6 0  0 0 1 2 6 ,3 1 7  4 0 6 2 7 ,4 7 7  40
N e w  B r a i n t r e e — 1 ,2 0 6  0 0 5 0 0  0 0 1 ,7 0 6  00
N e w  M a r l b o r o u g h — 3 ,0 8 2  0 0 1 ,2 0 0  0 0 4 ,2 8 2  00
N e w  S a le m  . . . . — 1 ,4 7 4  0 0 1 ,1 7 0  0 0 2 ,6 4 4  00
N e w b u r y  . . . . 2 5 0  47 5 ,0 9 2  0 0 1 ,5 9 0  0 0 6 ,9 3 2  47
N e w b u r y p o r t  . . . . 2 ,9 2 0  33 2 9 ,8 8 2  0 0 1 5 ,1 6 4  0 0 4 7 ,9 6 6  33
N e w to n  . . . . . 3 5 ,9 0 8  11 2 0 8 ,6 3 8  0 0 7 6 ,0 3 0  20 3 2 0 ,5 7 6  31
N o r f o lk  . . . . . 4 3  0 4 3 ,6 1 8  0 0 1 ,0 7 0  0 0 4 ,7 3 1  04
N o r t h  A d a m s  . . . . — 6 6 ,0 6 2  0 0 2 6 ,4 0 6  7 4 9 2 ,4 6 8  74
N o r t h  A n d o v e r 1 ,6 7 2  6 0 2 0 ,1 0 0  0 0 9 ,3 2 0  0 0 3 1 ,0 9 2  60
N o .  A t t l e b o r o u g h 2 ,4 3 0  9 8 2 3 ,7 1 8  0 0 8 ,4 6 8  7 5 3 4 ,6 1 7  73
N o .  B r o o k f ie ld 5 0  9 3 6 ,8 3 4  0 0 2 ,4 1 5  0 0 9 ,2 9 9  93
N o r t h  R e a d i n g 37  3 6 3 ,6 1 8  0 0 1 ,8 0 5  7 5 5 ,4 6 1  11
N o r t h a m p t o n  . . . . 2 ,4 3 3  32 6 0 ,0 3 2  0 0 2 4 ,8 2 7  6 4 8 7 ,2 9 2  96
N o r t h b o r o u g h  . . . . 1 8 3  53 4 ,4 2 2  0 0 2 ,2 8 6  0 0 6 ,8 9 1  53
N o r t h b r i d g e  . . . . 1 ,3 7 3  2 2 2 8 ,1 4 0  0 0 1 2 ,3 8 1  0 0 4 1 ,8 9 4  22
N o r t h f i e ld  . . . . — 4 ,8 2 4  0 0 3 ,9 1 0  0 0 8 ,7 3 4  00
N o r t o n  . . . . . — 6 ,2 9 8  0 0 4 ,0 9 7  0 0 1 0 ,3 9 5  00
N o r w e l l  . . . . . 4 2 7  39 3 ,6 1 8  0 0 1 ,9 0 0  0 0 5 ,9 4 5  39
N o r w o o d  • . 2 ,3 8 5  80 5 1 ,5 9 0  0 0 2 4 ,9 3 2  5 3 7 8 ,9 0 8  33
O a k  B lu f f s  . . . . — 7 ,1 0 2  0 0 3 ,0 9 9  0 0 1 0 ,2 0 1  00
O a k h a m  . . . . . — 1 ,0 7 2  0 0 1 ,0 4 0  0 0 2 ,1 1 2  00
O r a n g e  . . . . . 2 3 4  59 1 4 ,0 7 0  0 0 6 ,9 1 0  0 0 2 1 ,2 1 4  59
O r l e a n s  . . . . . 1 ,5 7 2  6 9 6 ,2 9 8  0 0 1 ,5 8 0  0 0 9 ,4 5 0  69
O t i s  . . . . . ■ — 1 ,0 7 2  0 0 5 5 0  0 0 1 ,6 2 2  00
O x f o r d  . . . . . 5 2  7 3 7 ,9 0 6  0 0 8 ,0 2 9  7 5 1 5 ,9 8 8  48
P a l m e r — 3 0 ,8 2 0  0 0 1 4 ,6 7 5  6 0 4 5 ,4 9 5  60
P a x t o n  . . . . . 14 8 5 1 ,7 4 2  0 0 7 1 0  0 0 2 ,4 6 6  85
P e a b o d y  . . . . . — 5 9 ,3 6 2  0 0 2 4 ,8 1 0  0 0 8 4 ,1 7 2  00
P e l h a m  . . . . . 2 8  7 0 1 ,3 4 0  0 0 6 1 9  0 0 1 ,9 8 7  70
P e m b r o k e  . . . . 3 0  39 4 ,5 5 6  0 0 1 ,9 7 0  0 0 6 ,5 5 6  39
P e p p e r e l l  . . . . - 7 ,7 7 2  0 0 2 ,8 1 9  4 3 1 0 ,5 9 1  43
P e r u  . . . . . — 6 7 0  0 0 2 0 0  0 0 8 7 0  00
P e t e r s h a m  . . . . 1 6 3  49 3 ,3 5 0  0 0 1 ,5 0 0  0 0 5 ,0 1 3  49
P h i l l i p s t o n  . . . . — 9 3 8  0 0 6 8 1  7 0 1 ,6 1 9  70
P i t t s f i e l d  . . . . 2 ,8 5 1  4 6 1 2 3 ,1 4 6  0 0 6 3 ,3 9 2  0 0 1 8 9 ,3 8 9  46
P l a in f ie l d  . . . . — 8 0 4  0 0 3 0 2  5 5 1 ,1 0 6  55
P l a in v i l l e  . . . . — 3 ,6 1 8  0 0 2 ,5 3 3  2 5 6 ,1 5 1  25
P l y m o u t h  . . 3 0 0  64 5 8 ,1 5 6  0 0 1 8 ,6 2 5  0 0 7 7 ,0 8 1  64
P l y m p t o n  . . . . - 1 ,6 0 8  0 0 4 8 0  0 0 2 ,0 8 8  00
P r e s c o t t  . . . . . — 6 7 0  0 0 5 1 5  0 0 1 ,1 8 5  00
P r i n c e t o n  . . . . 9 4 7  8 0 2 ,5 4 6  0 0 1 ,1 1 0  0 0 4 ,6 0 3  80
P r o v in c e t o w n  . . . . 1 3 1  6 5 9 ,1 1 2  0 0 8 ,1 6 1  0 0 1 7 ,4 0 4  65
5 ,7 8 2  2 8 1 7 3 ,3 9 6  0 0 6 9 ,8 1 4  8 8 2 4 8 ,9 9 3  16
R a n d o l p h  . . . . 6 9 9  9 7 8 ,9 7 8  0 0 1 6 ,3 8 6  15 2 6 ,0 6 4  12
R a y  n h a m  . . . - 3 ,8 8 6  0 0 3 ,3 6 5  0 0 7 ,2 5 1  00
1 ,3 5 3  6 9 2 4 ,1 2 0  0 0 1 3 ,4 2 5  0 0 3 8 ,8 9 8  69
— 4 ,2 8 8  0 0 3 ,5 5 0  0 0 7 ,8 3 8  00
R e v e r e  . . . 2 9 0  6 0 6 9 ,5 4 6  0 0 7 0 ,2 9 3  7 5 1 4 0 ,1 3 0  35
R i c h m o n d  . . 2 8 3  71 1 ,6 0 8  0 0 9 5 0  0 0 2 ,8 4 1  71
4 1  31 2 ,8 1 4  0 0 2 ,1 3 0  0 0 4 ,9 8 5  31
8 2 7  7 9 1 7 ,9 5 6  0 0 1 1 ,7 1 0  0 0 3 0 ,4 9 3  79
12 1 0 ,1 8 4  0 0 5 ,0 6 2  0 0 1 5 ,2 4 6  12
3 9  79 8 0 4  0 0 4 5 0  0 0 1 ,2 9 3  79
1 ,4 5 1  5 4 2 ,S 1 4  0 0 2 ,2 5 3  2 5 6 ,5 1 8  79
— 2 ,6 8 0  0 0 9 0 1  10 3 ,5 8 1  10
- 9 ,9 1 6  0 0 2 ,1 2 2  5 0 1 2 ,0 3 8  50
— 3 ,0 8 2  0 0 1 ,5 8 0  0 0 4 ,6 6 2  0 0
8 ,8 9 5  7 0 1 0 6 .6 6 4  0 0 3 8 ,2 0 4  30 1 5 3 ,7 6 4  00
- 5 ,4 9 4  0 0 1 ,7 5 8  0 0 7 ,2 5 2  00
- 1 ,3 4 0  0 0 9 5 0  0 0 2 ,2 9 0  00
4 4 6  7 7 4 ,6 9 0  0 0 2 ,4 6 8  0 0 7 ,6 0 4  77
6 9  6 0 2 1 ,5 7 4  0 0 3 3 ,2 0 4  7 5 5 4 ,8 4 8  35
— 6 7 0  0 0 1 ,1 0 0  0 0 1 ,7 7 0  00
7 2 5  81 1 7 ,6 8 8  0 0 4 ,1 2 0  0 0 2 2 ,5 3 3  81
1 0 8  44 7 ,9 0 6  0 0 6 .3 9 0  0 0 1 4 ,4 0 4  44
9 4 3  4 2 9 ,3 8 0  0 0 4 ,5 4 5  0 0 1 4 ,8 6 8  42
Sheffield . . . . . 16  51 3 ,0 8 2  0 0 3 ,5 6 6  0 0 6 ,6 5 4  51
7 4  51 5 ,6 2 8  0 0 2 ,8 1 2  5 0 8 ,5 1 5  01
S h e r b o r n  . . . . 9 6 9  5 2 3 ,3 5 0  0 0 1 ,0 9 0  0 0 5 ,4 0 9  52
Shirley . . 1 08  64 5 ,4 9 4  0 0 1 ,3 6 8  0 0 6 ,9 7 0  64
S hrew sbury  . . . 7)5 47 1 1 ,2 5 6  0 0 1 6 ,3 4 0  0 0 2 7 ,6 5 1  47
S h u tcsb u ry  . . . 6  7 6 8 0 4  0 0 5 0 0  0 0 1 ,3 1 0  76
Som erset . . . . — 9 ,2 4 6  0 0 9 ,6 0 0  25 1 8 ,8 4 6  25
Som erville . . . . 2 1 1 ,5 8 6  0 0 8 8 ,0 7 9  3 9 2 9 9 ,6 6 5  39
S outh  l la d le y  . . . . 1 5 ,0 0 8  0 0 1 0 ,7 5 5  3 5 2 5 ,7 6 3  35
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Distribution of the 1927 Income Tax to Cities and Towns, Year ending 
November 30, 1927 — Concluded
C i t y  o r  T o w n  . R e i m b u r s e m e n t S t a t e  V a l u a t i o n E d u c a t i o n a l T o t a l s
S o u th a m p to n  . . . . $ 1 ,8 7 6  0 0 $ 1 ,1 0 0  0 0 $ 2 ,9 7 6  0 0
S o u th b o ro u g h  . . . . $ 4 4 0  9 9 6 ,4 3 2  0 0 2 ,6 8 0  0 0 9 ,5 6 1  9 9
S o u th b r id g e  . . . . - 3 5 ,1 0 8  0 0 1 0 ,4 4 9  0 0 4 5 ,5 5 7  0 0
S o u th w ic k  . . . . — 4 ,0 2 0  0 0 2 ,1 5 0  0 0 6 ,1 7 0  0 0
S p e n c e r  . . . . . 2 4 2  17 1 0 ,4 5 2  0 0 5 .1 4 1  0 0 1 5 ,8 3 5  17
S p r in g f ie ld  . . . . 1 9 ,3 0 8  39 5 1 9 ,6 5 2  0 0 1 9 3 ,3 4 7  15 7 3 2 ,3 0 7  54
S t e r l i n g ....................................................... 1 0 8  2 0 3 ,2 1 6  0 0 2 ,3 4 0  0 0 5 ,6 6 4  2 0
S to c k b r id g e  . . . . 1 ,0 2 7  4 7 1 0 ,1 8 4  0 0 3 ,2 9 4  6 5 1 4 ,5 0 6  12
S to n e h a m  . . . . 5 4  0 0 1 9 ,8 3 2  0 0 1 0 ,7 4 0  0 0 3 0 ,6 2 6  0 0
— 1 5 ,9 4 6  0 0 9 ,9 7 0  5 0 2 5 ,9 1 6  5 0
3 2 2  24 3 ,6 1 8  00 1 ,9 4 0  0 0 5 ,8 8 0  24
S tu rb r id g e  . . . . — 3 ,4 8 4  0 0 2 ,7 8 6  0 0 6 ,2 7 0  0 0
4 1 0  21 4 ,1 5 4  0 0 1 ,8 3 0  0 0 6 ,3 9 4  21
S u n d e r la n d  . . . . — 2 ,8 1 4  0 0 4 ,3 2 0  0 0 7 ,1 3 4  0 0
S u t to n  . . . . . — 4 ,8 2 4  0 0 2 ,4 4 9  7 5 7 ,2 7 3  7 5
S w a m p s c o tt  . . . . 7 ,5 9 5  5 8 3 4 ,8 4 0  0 0 1 2 ,5 6 0  0 0 5 4 ,9 9 5  5 8
S w a n se a  . . . . . 7 4 2  8 8 6 ,8 3 4  00 4 ,0 3 0  0 0 1 1 ,6 0 6  8 8
3 ,1 0 7  4 7 9 2 ,9 9 6  0 0 4 5 ,8 5 4  2 0 1 4 1 ,9 5 7  6 7
T e m p le to n  . . . . - 8 ,5 7 6  0 0 7 ,9 9 3  9 5 1 6 ,5 6 9  9 5
T e w k s b u r y  . . . . - 6 ,4 3 2  0 0 3 ,4 4 0  0 0 9 ,8 7 2  0 0
4 1 1  5 8 7 ,3 7 0  0 0 2 ,2 6 5  9 0 1 0 ,0 4 7  4 8
— 8 0 4  0 0 1 5 0  0 0 9 5 4  0 0
T o p s f ie ld  . . . . 1 ,8 6 2  12 5 ,2 2 6  0 0 1 ,5 1 0  0 0 8 ,5 9 8  12
T o w n s e n d  . . . . 91  5 8 4 ,9 5 8  0 0 2 ,6 8 6  0 0 7 ,7 3 5  5 8
T r u r o  . . . . . 7 1  56 1 ,7 4 2  0 0 6 0 0  0 0 2 ,4 1 3  5 6
T y n g s b o r o u g h  . . . . - 2 ,5 4 6  0 0 1 ,6 3 4  2 8 4 ,1 8 0  2 8
T y r in g h a m  . . . . — 9 3 8  0 0 3 6 0  0 0 1 ,2 9 8  0 0
U p to n  . . . . . 11 5 9 3 ,2 1 6  0 0 3 ,1 1 4  0 0 6 ,3 4 1  5 9
U x b r id g e  . . . . 1 ,0 4 7  9 3 1 7 ,1 5 2  0 0 6 ,6 4 5  7 0 2 4 ,8 4 5  6 3
W a k e f ie ld  . . . . 4 2 1  7 5 3 8 ,9 9 4  0 0 2 3 ,7 8 1  0 0 6 3 ,1 9 6  7 5
— 1 ,0 7 2  0 0 4 9 3  67 1 ,5 6 5  6 7
W a lp o le  . . . . . 1 ,4 6 0  10 2 5 ,5 9 4  0 0 1 1 ,4 7 1  30 3 8 ,5 2 5  4 0
3 ,7 4 1  4 9 9 7 ,0 1 6  0 0 3 5 ,3 8 0  0 0 1 3 6 ,1 3 7  4 9
— 2 0 ,6 3 6  0 0 9 ,1 7 1  7 5 2 9 ,8 0 7  7 5
W a re h a m  . . . . 1 ,1 9 0  63 2 0 ,6 3 6  0 0 8 ,3 4 2  50 3 0 ,1 6 9  13
7 5  8 5 1 1 ,2 5 6  0 0 4 ,9 9 4  0 0 1 6 ,3 2 5  8 5
W a rw ic k  . . . . . 4  7 6 1 ,2 0 6  0 0 4 0 0  0 0 1 ,6 1 0  7 6
W a s h in g to n  . . . . - 5 3 6  0 0 1 5 0  0 0 6 8 6  0 0
W a te r to w n  . . . . 1 ,0 6 9  10 7 8 ,2 5 6  0 0 3 2 ,1 5 4  7 8 1 1 1 ,4 7 9  8 8
W a y  l a n d  . . . . 1 ,6 5 6  8 0 8 ,3 0 8  0 0 3 ,3 2 0  0 0 1 3 ,2 8 4  8 0
4 ,7 4 8  6 4 3 4 ,0 3 6  0 0 1 0 ,5 4 3  6 5 4 9 ,3 2 8  29
W e lle s le y  . . . . 9 ,1 2 7  37 5 0 ,1 1 6  0 0 1 8 ,5 7 8  2 0 7 7 ,8 2 1  57
W e llf le e t  . . . . . 1 37  0 5 2 ,2 7 8  00 1 ,2 5 0  0 0 3 ,6 6 5  0 5
W e n d e ll  . . . . . — 2 ,0 1 0  0 0 4 5 0  0 0 2 ,4 6 0  0 0
W e n h a m  . . . . . 1 ,3 4 9  3 6 5 ,4 9 4  0 0 1 ,4 5 0  0 0 8 ,2 9 3  36
W e st B o y l s to n 5 6  0 8 3 ,2 1 6  0 0 7 ,2 3 5  0 0 1 0 ,5 0 7  0 8
W e s t B r id g e w a te r 2 8 4  36 5 ,4 9 4  0 0 7 ,1 1 2  0 0 1 2 ,8 9 0  3 6
W e s t B r o o k f ie ld 9 6  33 3 ,0 8 2  0 0 1 ,5 0 5  0 0 4 ,6 8 3  3 3
W e s t  N e w b u r y 2 5 6  53 2 ,4 1 2  0 0 3 ,8 8 8  0 0 6 ,5 5 6  5 3
W e s t  S p r in g f ie ld - 5 3 ,4 6 6  0 0 2 3 ,8 8 0  0 0 7 7 ,3 4 6  0 0
W e s t  S to c k b r id g e — 2 ,8 1 4  0 0 2 ,3 0 0  0 0 5 ,1 1 4  0 0
6 8  0 2 1 ,4 7 4  0 0 3 5 7  85 1 ,8 9 9  87
W e s tb o r o u g h  . . . . — 8 ,1 7 4  0 0 9 ,1 8 5  0 0 1 7 ,3 5 9  0 0
4 7 9  31 4 6 ,2 3 0  0 0 3 9 ,9 6 5  10 8 6 ,6 7 4  4 1
2 7 2  3 3 1 0 ,3 1 8  0 0 5 ,0 7 0  0 0 1 5 ,6 6 0  3 3
W e s th a m p to n  . . . . - 8 0 4  0 0 4 0 0  0 0 1 ,2 0 4  0 0
— 2 ,6 8 0  0 0 4 ,6 1 0  0 0 7 ,2 9 0  0 0
7 ,4 8 5  8 7 1 4 ,2 0 4  0 0 3 ,5 4 0  0 0 2 5 ,2 2 9  87
_ 1 1 ,6 5 8  0 0 5 ,1 3 4  8 3 1 6 ,7 9 2  8 3
2 ,9 7 4  5 0 6 ,8 3 4  0 0 1 ,9 3 0  0 0 1 1 ,7 3 8  5 0
9 7 7  07 4 2 ,7 4 6  0 0 2 1 ,2 7 3  8 2 6 4 ,9 9 6  8 9
3 2  14 2 ,8 1 4  0 0 3 ,6 2 0  0 0 6 ,4 6 6  14
7 8 4  12 1 7 ,1 5 2  0 0 1 2 ,3 2 6  7 5 3 0 ,2 6 2  8 7
3 3  07 6 ,9 6 8  0 0 3 ,4 3 4  4 0 1 0 ,4 3 5  47
10 6  41 3 ,8 8 6  0 0 4 ,7 0 0  0 0 8 ,6 9 2  4 1
1 ,5 8 9  7 9 1 3 ,2 6 6  0 0 6 ,0 0 0  0 0 2 0 ,8 5 5  7 9
174 7 3 6 ,0 3 0  0 0 1 0 ,7 0 0  0 0 1 6 ,9 0 4  7 3
12 3  4 8 1 4 ,7 4 0  0 0 8 ,3 3 0  0 0 2 3 ,1 9 3  4 8
6 ,1 7 6  6 7 4 5 ,4 2 6  0 0 1 5 ,7 0 0  0 0 6 7 ,3 0 2  6 7
— 9 3 8  0 0 4 9 0  0 0 1 ,4 2 8  0 0
2 ,4 7 1  71 3 9 ,7 9 8  0 0 2 1 ,5 4 0  0 0 6 3 ,8 0 9  71
2 ,5 7 4  7 3 4 0 ,2 0 0  0 0 2 6 ,2 2 6  2 0 6 9 ,0 0 0  9 3
1 5 ,3 5 5  6 3 6 1 4 ,2 5 6  0 0 2 2 8 ,7 9 0  6 2 8 5 8 ,4 0 2  2 5
- 1 ,2 0 6  0 0 5 0 0  0 0 1 ,7 0 6  0 0
— 5 ,4 9 4  0 0 2 ,2 3 0  0 0 7 ,7 2 4  0 0
Y a r m o u th  . . . . 1 ,2 9 5  3 8 5 ,3 6 0  0 0 1 ,5 8 0  0 0 8 ,2 3 5  3 8
T o t a l s  . . . . $ 7 8 6 ,3 5 3  7 5 $ 1 3 ,4 0 0 ,0 0 0  0 0 $ 5 ,0 5 7 ,7 0 5  2 0 $ 1 9 ,2 4 4 ,0 5 8  9 5
$2,357,02 d is tr ib u ted  to  F ire , W a te r an d  Im provem en t D is tric ts  n o t in above figures.
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T a b l e  F. — Distribution of National Bank and Trust Company Taxes
C i t y  o r  T o w n N a t i o n a l  B a n k  T a x
T r u s t  C o m ­
p a n y  T a x C i t y  o r  T o w n
N a t i o n a l  
B a n k  T a x
T r u s t  C o m ­
p a n y  T a x
A b i n g t o n $ 3 3 7  63 $ 2 1  5 8 D u n s t a b l e $ 2 3 6  0 9
A c t o n 3 2 4  2 5 8 5  8 3 D u x b u r y 7 1  21 $ 2 1 1  77
A c u s h n e t 5 1  7 5 — E a s t  B r i d g e w a te r 3 4  6 7 7 8  78
A d a m s  . 1 ,5 9 5  6 1 7 5  4 9 E a s t  B r o o k f ie ld 12  4 3
A g a w a m 5 4  36 6 7  84 E a s t  L o n g m e a d o w  . 8  9 2 6  27
A l f o r d  . — — E a s t h a m — -
A m e s b u r y 1 ,4 0 0  84 13  8 9 E a s t h a m p t o n  . 2 4 6  83 I l l  45
A m h e r s t 1 ,1 9 5  0 6 2 0 3  6 8 E a s t o n  . 9 9 9  34 1 ,087  28
A n d o v e r 2 ,5 8 7  9 9 9 4 5  4 9 E d g a r t o w n 3 6 2  53 -
A r l in g t o n 6 8 9  9 9 3 ,5 3 4  4 3 E g r e m o n t 3 4  15 —
A s h b u r n h a m 6 7  6 7 8 1  2 2 E n f i e l d  . 21  3 5 3 4  59
A s h b y  . 1 ,1 1 9  9 8 8  7 6 * E r v i n g  . 5 4  06 -
A s h f ie ld 2 5  2 8 2 3  51 E s s e x 187 9 0 9  07
A s h l a n d 4 3  7 2 2 9 3  9 5 E v e r e t t  . 6 6 1  89 1 ,4 9 6  47
A th o l 1 ,4 7 3  15 2 5  81 F a i r h a v e n 9 9 0  12 14 47
A t t l e b o r o 2 ,3 1 5  91 1 ,1 6 3  7 4 F a l l  R i v e r ,1 8 1 2  0 9 5 ,0 3 4  79
A u b u r n  . 5  7 2 4  4 6 F a l m o u t h 1 ,0 2 1  7 2 4 8 6  43
A v o n 16  7 9 — F i t c h b u r g 4 ,0 0 7  3 4 4 11  62*
A y e r 4 9 3  13 3  3 1 F l o r i d a  . 3 8  8 2 -
B a r n s t a b l e 6 2 4  25 3 ,0 7 7  9 7 F o x b o r o u g h 3 2 3  11 19 52
B a r r e 4 2 3  91 2 3 0  4 8 F r a m i n g h a m  . 1 ,6 2 2  85 2 ,0 0 8  75
B e c k e t  . 19 2 0 * 5 5  2 8 F r a n k l i n 1 ,0 6 4  9 3 17 06
B e d f o r d 1 6 8  01 1 5 9  8 8 F r e e t o w n 4 3  7 2 8  35
B e lc h e r to w n 6 1  5 3 2 5  86 G a r d n e r 1 ,5 7 4  53 8 6 4  95
B e l l i n g h a m 8 1  2 6 — G a y  H e a d 6  07 -
B e l m o n t 8 6 5  21 3 ,5 3 8  8 3 G e o r g e to w n  . 7 7  4 2 13 41
B e r k l e y  . 11 80 6 7  4 9 G ill — -
B e r l i n 4 8  2 0 1 2  5 4 G l o u c e s t e r 1 ,3 6 6  7 6 4 8 4  22*
B e r n a r d s  t o n 3 6  9 4 1 6 3  2 8 G o s h e n  . — —
B e v e r l y  . 5 ,0 6 5  18 2 ,3 8 8  56 G o s n o ld — —
B i l l e r ic a 1 1 0  91 8 6  12 G r a f to n 1 0 0  01 39  97
B l a c k s t o n e 2 0  9 6 — G r a n b y  . 6  61 5 2  56
B l a n d f o r d 18  8 8 — G r a n v i l l e 3 4  9 2 -
B o l to n  . 1 3 0 4  4 8 G r e a t  B a r r i n g t o n 2 ,4 3 7  0 4 —
B o s t o n  . 4 6 ,8 0 2  7 2 5 6 ,5 4 7  0 5 G r e e n f i e ld 2 ,2 7 0  07 1 ,9 7 4  17
B o u r n e  . 2 7 9  5 2 1 5 2  6 1 * G r e e n w ic h 7  37 —
B o x b o r o u g h 9  18 — G r o t o n  . 2 8 7  30 11 5  89
B o x f o r d 5 0  21 6 0 G r o v e la n d 2 4 3  25 27  90
B o y l s t o n - - H a d l e y  . 8 1  89 3 5  00
B r a i n t r e e 1 ,2 7 8  47 3 0 6  4 9 H a l i f a x  . 3  7 8 -
B r e w s t e r 6 9  3 5 1 29  18 H a m i l t o n 6 9 2  91 1 ,0 0 3  70
B r i d g e w a te r 3 1 6  14 4 2 6  5 2 H a m p d e n — -
B r im f ie ld 1 61 19 8 8 H a n c o c k 1 59 —
B r o c k t o n 5 ,4 7 7  0 6 8 1 8  10 H a n o v e r 7 4  99 2 7 6  72
B r o o k f ie ld 4 8  18 9  77 H a n s o n  . 6  11 11 08
B r o o k l in e 2 0 ,7 0 8  9 0 2 2 ,4 3 4  55 H a r d w i c k — 4 49
B u c k l a n d 7 1  5 5 — H a r v a r d 1 0 4  71 4 7 0  02
B u r l i n g t o n 3 0  7 4 — H a r w i c h 7 0  12 3 6 5  79
C a m b r i d g e 4 ,9 2 9  6 5 2 1 ,1 2 0  4 0 H a t f i e ld 1 81  62 7 2  71
C a n t o n  . 4 4 5  2 7 8 8 9  9 8 H a v e r h i l l 5 ,2 9 0  0 7 2 ,2 5 5  61
C a r l i s l e  . — 4 7 7 H a w le v  . — -
C a r v e r  . 6 0  5 5 3 9  0 0 H e a t h  . — -
C h a r l e m o n t 7 9  18 - H i n g h a m 7 0 7  5 9 1 ,7 2 4  61
C h a r l t o n 4 8  0 2 3  8 5 H in s d a l e 5  4 7 -
C h a t h a m 1 1 6  0 3 3 4 3  5 5 H o l b r o o k 7 9  0 3 149 36
C h e l m s f o r d 1 3 3  9 4 8  9 5 H o l d e n  . 2 2  9 4 6 4  36
C h e l s e a  . 1 ,5 4 6  17 1 ,7 0 7  6 9 H o l l a n d — —
C h e s h i r e 1 2 0  3 9 — H o ’l i s to n 11S  0 5 3 8  95
C h e s t e r  . 3 6  0 7 0 2 H o ly o k e 3 ,0 9 b  16 7 ,5 7 3  11
C h e s t e r f i e l d 15  18 3  5 0 H o p e d a l e 2,060 88 4 19*
C h i c o p e e 3 6 0  10 7 4 4  8 4 H o p k i n t o n 9 0  67 —
C h i l m a r k 5 3  91 — H u b b a r d s t o n  . 23 84 52
C l a r k s b u r g 2  13 - H u d s o n  . 6 9 7  7 9 153 59
C l i n t o n  . 1 8 6 1 ,1 3 4  3 3 H u l l 7  0 2 78 96
C o h a s s e t 5 7 9  0 8 1 ,3 4 6  2 4 H u n t i n g t o n 3 49 —
C o l r a i n  . 7 0  4 9 14  9 8 I p s w ic h  . 1,094 67 146 29
C o n c o r d 1 ,3 7 3  6 9 5 2 1  7 9 K i n g s to n 294 14 2 28
C o n w a y 8 7  0 9 7 7  5 7 L a k e v i l l e 9 SO 26 54
C i lm m in g t o n - - L a n c a s t e r 250 60 816 IS
D a l t o n  . 3 ,2 1 5  0 2 4 5  8 1 L a n e s b o r o u g h — “
D a n a 4 0  17 — L a w r e n c e 2,369 35 3 ,9 3 9  51
D a n v e r s 5 9 5  0 0 2 5 0  17 L e e 6 3 4  77 329 68
D a r t m o u t h 2 ,4 4 0  9 2 8 8  14 L e i c e s t e r 4 5 4  2 4 28 05
D e d h a m 6 5 9  6 6 6 5 6  5 0 L e n o x  . 4 9 4  13 30 65
D e e r f i e ld 3 3 2  5 7 4 7  9 3 L e o m in s t e r 4 ,7 2 4  7 2 13 60
D e n n i s  . 1 3 3  8 1 7 0  5 9 L e v e r e t  t 1 9 1
D i g h t o n 1 0 7  0 4 3 7  6 4 L e x i n g to n 4 8 3  85 3 ,9 5 1  49
D o u g l a s 1 41  2 9 11 16 L e y d e n  . — “
D o v e r  . 7 1 5  15 6 7 5  0 3 L in c o ln  . 9 6 2  25 408 33
D r a c u t  . 2 0  0 1 3 3  3 9 L i t t l e t o n 2 2  6 9 2 3  22
D u d l e y  . 6 1 1  9 2 2 6  7 8 L o n g m e a d o w  . 87 03 2 9 6  76
* Loss.
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Distribution of National Bank and Trust Company Taxes — Continued
City o r Tow n N atio n a l B an k  T ax
T ru s t C om ­
p a n y  T ax C ity  or Tow n
N ational 
B ank  T ax
T ru s t C om ­
p an y  T ax
Lowell . $4,484 95 81,527 84 P resco tt _
Ludlow . — 30 47 P rince ton 81 07 —
Lunenburg 61 96 90 P ro  vince tow n 474 78 $4 26
Lynn 5,183 22 5,895 98 Q uincy . 1,117 00 3,651 73
Lynnfield 47 75 52 24 R ando lph 225 99 506 39
Malden . 3,799 74 3,794 63 R ay n h am 54 25 108 23
Manchester 2,462 19 3,298 02 R eading 1,618 35 418 44
Mansfield 694 24 60 74 R ehobo th 75 —
Marblehead . 1,624 74 282 10 R evere . 86 06 531 92
Marion . 212 54 169 86 R ichm ond 98 11 13
Marlborough . 2,634 53 61 22 R ochester 8 87 1 29
Marshfield 77 55 87 94 R ock land 67 20 838 49
Mashpee — - R ockport 49 27 26 83*
M attapoisett . 103 93 121 48 Rowe 5 93 —
Maynard 17 57 652 94 R ow ley . 51 80 —
Medfield 42 88 66 94 R oyalston 54 92 3 81*
Medford 583 17 2,166 84 R ussell . 13* 198 36
Medway 2 82 5 11 R u tlan d 10 42 29 01
855 22 1,636 40 Salem 782 95 2,901 69
Mendon 255 86 — Salisbury 23 83 -
Merrimac 201 44 2 50 Sandisfield — —
Methuen 1,053 60 2,315 77 Sandw ich 87 32 —
Middleborough 255 21 1,429 32 Saugus . 92 70 68 36
Middlefield 1 09 — Savoy . — —
Middleton 07 89 S cituate 205 80 333 11
Milford . 1,853 82 21 27 Seekonk — 1 06
Millbury 152 20 9 34 Sharon  . 73 70 85 71
Millis 46 18 70 Sheffield 385 04 26 06
Millville 14 24 — S helburne 291 40 14 80
Milton . 3,416 43 3,383 69 S herborn 74 70 309 06
Monroe — — Shirley . 48 48 . 17 14*
Monson 358 90 37 28 S hrew sbury 69 67 *135 98
Montague 381 15 214 93 S h u tesbu ry — —
Monterey 31 65 02 Som erset 70 37 9 68
Montgomery . — — Som erville 1,361 94 2,861 04
Mount W ashington — — S ou th  H ad ley 160 88 554 83
Nahant . 1,251 99 496 82 S o u th am p to n  . 5 03 —
Nantucket 683 77 11 04 Southborough 1,426 31 1,052 65
Natick . 2,546 86 1,628 88 S outhbridge  . 3,249 28 16 03
Needham 223 64 1,167 05 28 10 —
New Ashford . — — 669 29 22 59
New Bedford . 10,371 83 185 81 Springfield 7,701 63 12,152 71
New B raintree — — 102 34 52 86
New M arlborough . 77 49 _ S tockbridge . 480 11 58 66
New Salem 67 07 — S toneham 42 48 516 82
Newbury 2,142 65 225 07 S tough ton 43 02 373 01
Newburyport . 2,879 39 262 21 Stow 54 57 53 07
Newton 13,643 68 23,241 79 S turb ridge 4 23 2  49
Norfolk . 22 59 171 08 S udbury 232 42 208 04
North Adams 1,480 37 993 56 Sunderland 86 47 4 66
North Andover 697 34 663 70 S u tto n  . 4 47 —
North A ttleborough 782 45 41 28 Sw am psco tt . 2,383 35 1,626 05
North Brookfield 32 80 49 80 Sw ansea 218 14 41 57
North R eading 97 90 — T a u n to n 2,261 55 2.938 67
Northam pton 1,248 18 552 61 T em ple ton 295 54 133 38
Northborough 396 58 42 25 T ew ksbury 25 01 —
Northbridge . 1,473 58 23 29 T isb u ry 463 13 17 20
Northfield 133 55 51 20 T olland  . — —
Norton . 14 18 27 74 Topsfield 767 74 1,511 73
Norwell 71 30 651 50 Tow nsend 1,162 05 —
Norwood 313 81 2,940 87 T ru ro 4 58 —
Oak Bluffs 31 26 — T yngsborough 8 87 —
Oakham 4 95 - T yringham 13 10 -
Orange . 1,249 29 55 15 U p ton  . 21 80 31 99
1,628 89 446 82 U xbridge 986 06 32 86
19 70 — W akefield 1,143 90 3,129 08
Oxford . 230 47 72 10 W ales - —
Palmer . 636 48 65 47 W alpole 94 45 1,081 59
— — W altham 1,550 17 4,894 11
932 52 9 63 W are 92 79 351 60
— — W areham 1,646 44 817 53
4 51 6 06 W arren  . 112 12 5 48
839 01 199 29 W arw ick 10 09 -
— — W ashing ton  . — —
146 29 110 23 W atertow n 7,079 60 846 88
7 53 — W ayland 445 48 .116 44
9,341 43 2,642 56 W ebster 2,416 79 13 80
— — W ellesley 4,554 88 1,959 21
8 47 — W ellfleet 43 78 _
1,944 49 406 60 W endell — _
Plympton 19 10 W enham 987 70 242 97
* Loss.
Distribution of National Bank and Trust Company Taxes — Concluded
C ity  o r Tow n N ational B ank  T ax
T ru s t C om ­
p an y  T ax C ity  o r Tow n
N ational 
B ank  T ax
T ru s t Com ­
pany  Tax
W est B oylston $6 87 $66 18 W hitm an $354 82 $108 23
W est B ridgew ater . 130 72 50 24 W ilb raham 48 60 19 88
W est B rookfield 1 37 9 98 W illiam sburg  . 171 30 30 91
W est N ew bury 187 27 36 43 W illiam etow n 435 08 33 67
W est Springfield 527 38 889 38 W ilm ington 154 50 44 94
W est S tockbridge 34 98 32 70 W inchendon . 645 89 189 19
W est T isbu ry 113 04 — W inchester 2,152 54 3,974 34
W estborough . 547 04 28 13 W indsor — -
W estfield 1,831 53 173 20 W in th rop 267 26 1,947 27
W estfo rd 84 95 - W oburn 1,822 43 239 86
W estham p ton 9 91 1 86 W orcester 11,166 05 10,416 95
W estm inste r . 10 83 98 62 W orth ing ton  . — 13 51
W eston  . 1,145 11 1,016 04 W ren th am 246 59 108 77
W estpo rt
W estw ood
166 72 
584 04
14 52 
275 05
Y arm o u th 741 52 568 98
W eym outh
W hate ly
202 70 
52 99
1,667 24 
38 61
$325,886 07 $298,624 48
Tadle H. — Returns of Properly exempted from Taxation
P ro p erty  of 
the  U nited  
S ta tes
P ro p e rty  of 
the  C om ­
m onw ealth
L ite ra ry  and 
Scientific 
In s titu tio n s
C haritab le
and
B enevolent
In s titu tio n s
and
Tem perance
Societies
A gricultural
Societies
H ouses of 
Religious 
W orship
C em eteries
and
P roperty  
held for C are 
of Cem e­
teries
P roperty  
of C ity  
or Tow n
P ro p e rty  of 
a  C oun ty T otals
A bington . «4,800 «13,500 «64,750 «3,000 «548,000 _ «634,050
A cton — «20, l(M) 600 8,500 «1,300 31,350 — 157,450 — 219,300
A cushnet . 500 10,000 - — 99,300 4,550 80,200 — 200,550
A dam s 70,255 135,000 91,500 379,800 — 1,942,250 «21,000 2,640,405
Agawam — - — — 10,000 119,000 6,000 584,350 214,175 934,125
Alford _ — — - 1,525 7,875 — 9,400
A m esbury _ - 25,206 94,878 342,600 - 721,975 - 1,184,659
A m herst . «76,500 2,514,030 2,700,910 20.000 410,850 — 527,725 — 6,322,015
A ndover . - 8,550 1,834,450 11,000 107,300 70,200 1,848,575 3,940,075
A rlington . — 240, (MX) 137,450 217,300 990,300 25,750 2,767,400 4,378,200
A shburnham - 5,655 303,150 - - 34,000 - 113,050 - 455,855
A shby - 1,290 — 200 — 12,000 — 43,765 57,255
Ashfield — - - — — 4,150 — 47,450 51,600
A shland _ 1,020,550 — 19,000 - 40,000 205,300 — 1,284,850
A thol 80,000 — . — 37,500 75,000 271,950 7,000 1,819,600 2,291,050
120,000 57,000 _ 490,550 — 444,470 45,885 2,837,480 250,350 4,257,735
A uburn _ 200 - 25,950 2,900 177,850 - 206,900
A von - — - 44,425 — 35,000 6,200 179,200 - 263,825
Ayer - - 2,000 23,000 - 96,500 600 475,700 - 597,800
B arnstab le 35,000 205,000 129,317 94,795 27,000 132,650 12,600 409,000 313,500 1,359,462
B arre - 2,907 109,000 28,750 17,050 101,800 246,650 — 506,157
B ecket — 0,510 3,950 13,550 — 5,900 — 19,955 — 49,865
B edford — — 122,080 125,422 — 99,240 — 185,691 — 533,033
Belchertow n _ 1,070,019 50,000 3,500 — 41,000 — 175,000 1,346,719
B ellingham - — — — — 11,450 4,000 120,900 136,350
B elm ont . - 31,155 159,495 2,816,000 345,165 — 5,339,464 - 8,691,279
Berkley — — — - 17,000 — 68,200 85,200
B erlin — 7,275 — 2,200 — 12,000 — 22,050 43,525
B ernardston — - 31,063 — 19,000 — 43,850 - 94,513
Beverly 110,825 _ 362,400 680,825 801,750 11,100 5,105,100 — 7,078,000
B illerica — — 19,700 30,300 — 79,400 — 348,565 — 477,965
B lackstone — — - — — 251,000 58,000 250,000 1,000 560,000
B landford — 9,881 — - *,200 10,400 — 68,600 93,081
B olton — 37,105 — 15,000 — 11,800 — 99,237 — 163,142
B oston 71,088,500 42,141,000 39,490,638 37,105,758 799,563 31,151,600 1,308,699 165,943,400 9,139,400 398,835,158
B ourne — 9,517 — — ■ — 75.600 - 297,750 115,000 497,867
Boxborough ~ 1,608 — — 3,100 — 13,850 18,558
P.D
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Returns of Property exempted from Taxation —- Continued
P ro p erty  of 
th e  U n ited  
S ta tes
P ro p e rty  of 
th e  C om ­
m onw ealth
L ite ra ry  and  
Scientific 
In s titu tio n s
C haritab le
and
B enevo len t
In s titu tio n s
and
T em perance
Societies
A gricu ltu ra l
Societies
H ouses of 
Religious 
W orship
C em eteries
and
P ro p e rty  
held for C are 
of Cem e­
teries
P ro p erty  
of C ity  
or Tow n
P ro p e rty  of 
a  C oun ty T otals
Boxford . $3,690 $4,650 $24,460 $9,100 $500 $9,480 _ $51,880
B oylston . _ _ 32,550 — 75,895 — 108,445
B rain tree  . _ 104,000 244,000 _ 236,100 33,000 1,635,800 $400,000 2,652,900
B rew ster . _ 7,600 — 57,770 — 65,370
B ridgew ater _ 2,164,755 _ _ $3,800 113,200 10,750 847,050 - 3,139,555
Brirafield . _ 6,615 36,000 58,225 20,700 — 55,800 — 177,340
B rockton . $94,300 41,100 137,150 848,625 216,900 1,605,150 57,450 4,147,550 130,200 7,278,425
Brookfield _ 33,000 — 171,325 — 204,325
Brookline . _ 33,000 1,253,900 1,656,800 _ 1,759,300 8,200 7,706,100 - 12,417,300
Buckland . _ 1,500 _ 18,100 — 62,275 — 81,875
Burlington - _ 4,600 — 92,675 — 97,275
C am bridge _ 8,360,600 31,725,599 1,497,956 _ 4,331,100 50,700 8,367,900 1,403,800 55,737,655
C anton 2,000 705,400 66,000 4,000 _ 204,600 28,000 892,450 —
Carlisle _ 19,100 — 42,150 — 61,250
C arver _ 2,982 _ 7,000 _ 20,100 — 27,450 — 57,532
C harlem ont _ 8,445 _ 4,500 7,000 900 28,820 — 49,665
C harlton  . _ 400 _ 397,765 34,700 300 95,350 — 528,515
C hatham  . 261,200 2,000 _ 22,750 5,800 172,400 — 464,150
Chelm sford 500 6,800 _ _ 105,500 2,000 576,355 222,000 913,155
Chelsea 2,678,000 109,150 27,400 1,047,050 _ 1,864,050 75,000 4,535,250 - 10,335,900
Cheshire . _ 15,300 _ — 11,700 — 86,675 —
C hester _ 2,730 17,200 _ 18,700 — 156,240 — 194,870_ _ — 4,800 1,500 9,100 — 15,400
Chicopee . _ _ 839,280 22,100 - 755,550 25,970 3,979,280 32,000 5,654,180
C hilm ark  . _ _ _ r- — 2,025 — 7,325 — 9,350
C larksburg _ 5,975 _ - - 2,900 100 17,110 - 26,085
Clinton — 63,000 240,100 113,800 — 475,475 — 1,512,900 — 2,405,275
C ohasset . 79,200 _ 42,700 2,850 — 253,800 15,800 429,075 — 823,425
_ — — 5,050 — 22,300 — 29,945
_ 1,507,441 1,146,747 167,277 — 263,650 1,500 968,690 — 4,055,305
_ 8,257 — — — 13,650 — 112,250 — 134,187
— — — - 4,550 9,200 50 43,500 — 57,300
D alton
D ana
D anvers  . 
D a rtm o u th  
D edham  .
-
1,885,000
8,350
10,000
437,500
56,000
241,300
190,125
58,400
473,325
57,000
:
144.900 
16,800
154,800
69,625
246.900
1,500
67,800
18,500
309,975
55,200
636,700
649,200
1,425,112
130,000
1,159,500
645,000
73,500
3,370,200
1,275,000
3,139,812
P.D
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D eerfield . _
D ennis _
D igh ton  . -
D ouglas -
D over —
D racu t —
D udley -
D unstab le —
D uxbury  . -
E a s t B ridgew ater -
E a s t Brookfield —
E a s t Longm eadow —
E asth am  . 23,100
E aetham p ton -
E aston —
E dga r town* -
E grem ont —
Enfield —
E rv ing -
Essex —
E v e re tt —
F airhaven 1,250
F all R iver 733,450
F alm outh 147,000
F itchbu rg 210,000
F lorida —
Foxborough -
F ram ingham 23,000
F rank lin  . —
F reetow n . —
G ardner —
G ay  H ead —
G eorgetow n —
G ill . . . . —
G loucester 88,000
Goshen —
G osnold . 28,000
G rafton —
G ranby -
G ranv ille  . —
G rea t B arring ton -
Greenfield 87,000
G reenw ich —
G roton —
G roveland —
H adley -
H alifax —
H am ilton  . —
H am pden -
5,925 480,776 10,000
100 -
5,900 15,300 3,600
— — 4,000
— 71,417 —
— — 1,700
30,000 7,420 590
- - 13,540
100 616,800 9,736
2,320 1,500 -
_ 2,500 _
13,640 — —
1,105 — -
58,000 90,800 90,500
— 219,500 2,570
561,200 2,185,250 2,587,200
180 177,500 7,000
787,500 718,775 188,150
29,325 — —
1,698,941 _ 24,000
3,649,425 9,713 798,499
— 380,000 —
- — 2,800
32,510 366,000 436,581
- 40,000 12,800
- 1,091,021 —
59,000 52,400 408,749
— — 16,600
6,500 _ 250
1,405,601 — —
— 200,400 —
8,115 — —
12,790 178,000 56,000
48,000 37,250 129,390
12,250 18,675 9,525
— 1,722,574 2,500
— — 4,675
5,100 28,500 —
— — 7,500
— — 62,000
300 - -
/
- 56,600 - 295,470 _ 848,771
— 22,350 — 29,400 — 51,850— 34,100 — 38,900 179,925 252,925- 23,560 — 176,750 — 200,310— 6,040 — 173,610 — 204,450— 35,500 1,000 408,009 — 448,509— 20,525 — 288,058 - 380,000— 6,200 — 47,700 — 55,600
— 96,955 — 125,035 — 260,000— 52,900 — 343,500 _ 396,400— 11,750 3,000 45,500 — 73,790— 39,400 2,600 253,600 _ 295,600— 8,550 1,000 33,175 _ 65,825- 477,842 8,300 1,048,900 _ 2,161,678— 114,700 — 467,380 _ 582,080
— 61,500 - 124,900 47,000 237,220— 10,650 575 6,510 _ 17,735— 26,200 — 38,500 _ 67,200— 13,400 - 174,375 _ 201,415
— 18,000 — 153,495 - 172,600— 667,800 139,000 2,953,050 _ 3,999,150— 1,035,252 30,616 1,883,180 — 3,172,368— 4,842,050 245,900 12,617,550 389,100 24,161,700
— 262,700 — 804,300 — 1,398,680
48,350 913,200 3,800 6,68-1,800 396,000 9,950,575
— 1,500 — 20,575 — 51,400— 83,650 13,475 408,000 — 2,228,066— 483,720 3,700 3,168,800 — 8,136,857— 158,800 2,500 480,500 - 1,021,800— 46,950 — 62,950 — 112,700
8,000 374,813 — 2,117,188 — 3,335,092— 1,510 — 1,610 — 3,120— 47,500 1,000 127,239 — 228,539— 4,600 — 52,750 — 1,148,371— 461,250 202,150 3,906,429 — 5,177,978— 4,925 — 53,190 - 74,715— 3,150 250 22,000 — 60,150- 75,300 — 587,650 - 2,068,551— 6,300 — 28,100 - 234,800— 8,820 1,500 24,315 - 42,750
40,000 277,000 3,500 606,927 — 1,174,217
32,000 313,900 24,175 1,483,575 165,600 2,320,890— 10,150 - 15,100 — 65,700— 24,600 10,000 114,200 - 1,873,874— 24,600 — 209,450 — 238,725— 98,500 2,000 194,100 — 328,200— 15,800 — 38,250 — 61,550— 43,600 — 209,900 — 315,500
" 9,300 ~ 15,200 — 24,800
P
.D
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H ancock . 
H anover . 
H anson 
H ardw ick 
H arvard  . 
H arw ich . 
H atfield  . 
H averhill . 
H aw ley 
H eath  
H ingham  . 
H insdale . 
H olbrook . 
H olden 
H olland 
H olliston . 
H olyoke . 
H opedale . 
H opk in ton  
H ubbardston  
H udson 
H ull
Huntingtor* 
Ipswich 
K ingston  . 
Lakeville . 
L ancaster 
Lanesborough 
Law rence . 
Lee .
Leicester .
Lenox
Leom inster
L evere tt .
L exington
Leyden
Lincoln
Returns of Property exempted from Taxation — Continued
P ro p e rty  of 
the  U nited  
S ta tes
P ro p e rty  of 
th e  C om ­
m onw ealth
L ite ra ry  and  
Scientific 
In s titu tio n s
C haritab le
an d
B enevolent
In s titu tio n s
and
T em perance
Societies
A gricu ltu ra l
Societies
H ouses of 
Religious 
W orship
C em eteries
and
P ro p erty  
held for C are 
of Cem e­
teries
P ro p erty  
of C ity  
or Town
P ro p erty  of 
a  C oun ty
82,710 $6,500 $200 $22,100 _
$2,400 _ _ 18,375 101,890 —_ 2,200 7,013 845,000 _ 14,750 1,300 64,300 $510,000_ — 81,350 - • 144,100 —
1,200 _ 3,700 - 47,600 93,800 -_ _ 1,190 — 22,490 - 23,490 “_ 53,700 — 278,975 _
50,100 838,675 489,625 _ . - 1,206,575 60,875 4,401,575 975
14,220 — 4,050 — 10,850 -_ _ 1,525 2,500 7,875 -
44,977,500 52,750 207,694 18,203 - 202,500 42,800 811,439 1,500_ 2,000 — 18,000 — 76,000 —
500 1,500 _ - 59,550 4,300 352,700 -
34,091 100 — 26,000 — 292,900 ~_ — 3,300 — 5,300 -_ 3,900 _ - 139,000 - 236,100 -
156,880 108,020 1,132,090 1,578,780 - 3,028,260 226,200 10,992,735 ~
48 — 55,000 - 69,503 1,745 374,896
1,860 15,000 _ — 112,700 1,800 152,100 -
4,525 _ 2,100 — 15,550 950 28,800 ~_ 170,300 - 167,450 - 1,105,885 -
1.136,775 556,100 181,750 2,835 ■ - 126,360 - 593,735 -— _ 3,600 - 18,000 — 54,520 ~_ 28,200 152,900 — 179,500 — 892,346 -
850 — 150 - 23,000 10,500 395,500 -
132,015 _ 6,900 — 4,625 725 38,408 —
19,000 418,525 178,384 43,809 - 191,575 — 519,735 ~_ _ _ — 16,250 400 47,500 —
190,500 92,000 1,555,275 683,850 - 2,152,550 50,050 8,837,200 1,227,850
11,850 - 49,270 - 55,925 — 150,770 —
91,075 18,500 — 118,450 6,100 270,675 —
1,800 160,944 — — 343,900 15,500 340,150 —
30,000 4,631 86,000 211,300 — 711,375 — 2,193,620 —_ _ — — 3,775 — 3,145 —_ _ 59,450 - 258,400 - 1,990,550 —
1,300 _ — - 4,000 — 13,950 —- 1,000 800 97,000 - 38,800 - 351,200 -
T otals
$31,510
122,665
644,563
225,450
201,800
47,170
332,675
7,208,175
29.120 
11,900
46,314,386
96,000
418,550
353,091
8,600
379.000 
¿7,222,965
501,192
283,460
51,925
1,443,635
2,597,555
76.120 
1,252,946
430.000 
182,673
1,371,028
64,150
14,789,275
267,815
504.800 
862,294
3,236,926
6,920
2,308,400
19,250
488.800
P.D
.
L ittle ton  . 7,000
Longm eadow -
Lowell 651,050
Ludlow -
L unenburg -
Lynn 115,000
Lynnfield . -
M alden 82,400
M anchester -
M ansfield -
M arblehead 182,000
M arion -
M arlborough 142,269
M arshfield 5,000
M ashpee . -
M a ttap o ise tt 20,500
M ay n ard  . -
M edfield . —
M edford  . -
M edw ay . -
M elrose -
M endon . -
M errim ac —
M ethuen  . -
M iddleborough . -
M iddlefield -
M iddle ton -
M ilford 42,000
M illbury  . -
Millis —
M illville . —
MiltOD -
M onroe -
M onson —
M ontague -
M onterey 990
M ontgom ery —
M o u n t W ashington -
N ah an t 525,000
N an tu ck e t -
N atick -
N eedham  . —
N ew  A shford —
N ew  Bedford 1,538,875
N ew  B ra in tree  . —
N ew  M arlborough 14,800
N ew  Salem —
N ew bury  . 5,000
N ew burypo rt 18,500
500 16,000 19,000
1,097,900 1,633,995 1,894,224
- - 21,550
80,500 485,225 1,153,825
24,250 - 1,000
107,500 1,055,950 595,500
_ _ 2,500— 21,672 63,800- 433,158
48,335 429,045 160,355
8,000 12,300 -
500 _ 550- — 3,500
1,690,512 — 12,400
15,900 1,'300,600 407,200- 4,575
17,000 82,600 277,800
_ _ 1,300
76,000 166,500 576,975
29,600 11,000 115,300
50,000 _ -
105,000 293,600 203,400
- 200,000 —
-
734,960 98,200
6,587 — —
1,032,361 50,500 5,600
1,000 6,133 90,640
35,996 - -
4,325 _ _
33,000 - -
500 95,950 50,500
90,000 286,500 52,200
2,350 - 4,875
1,407,575 2,256,000 2,826,957
11,575 - -
- - 1,150
- 19,000 449,723
24,000 _ 209,050 - 240,050
_ 62,100 1,000 297,150 — 396,750
_ 3,083,000 78,112 12,022,894 470,750 20,931,925
_ 111,900 — 468,025 — 601,475
_ 23,625 — 118,155 — 141,780
_ 1,846,075 69,050 13,304,650 — 17,054,325
_ 52,000 — 146,500 - 223,750
_ 1,708,800 159,000 3,860,600 188,000 7,757,750
$31,072 67,825 - 1,161,550 — 1,260,447
_ 127,800 8,800 986,550 - 1,125,650
_ 147,050 — 1,724,900 - 2,139,422
_ 32,300 2,235 274,675 — 742,368
_ 397,080 — 2,295,885 — 3,472,969
25,000 51,000 2,000 133,000 400 236,700
- 7,690 — 10,840 — 18,530
_ 14,700 2,700 250,075 — 289,025
_ 87,300 2,000 574,650 — 667,450
_ 64,421 — 201,250 — 1,968,583
— 906,150 — 4,321,900 — 6,981,750
_ 55,500 — 225,100 — 285,175
- 774,500 16,500 2,548,978 - 3,717,378
— 4,500 3,000 42,000 — 49,500- 44,500 — 135,790 — 181,590
- 430,200 41,000 2,178,800 - 3,469,475
— 368,170 37,575 1,578,822 - 2,140,467
2,500 2,500 — 10,500 — 15,500
- 10,500 — 104,700 1,500,000 1,665,200
— 312,200 20,000 1,095,000 1,000 2,072,200
— 46,350 — 577,400 — 823,750
— 32,000 — 353,300 — 385,300
— 25,100 600 72,500 - 98,200
_ 157,900 — 1,938,900 — 2,929,960
_ 650 — 2,565 - 9,802
_ 61,450 — 335,300 — 1,485,211
_ 119,000 1,800 547,055 — 765,628
_ 3,650 — 9,370 — 50,006
— 1,000 - 8,290 — 9,290
_ 1,200 50 3,115 — 8,690
- 35,600 - 706,277 — 1,299,877
1,500 150,220 3,000 152,990 4,000 458,660
-A 306,400 16,200 2,418,850 - 3,170,150
_ 341,500 6,000 1,786,166 — 2,140,891
— 1,008 — 800 — 1,808
_ 3,081,675 92,075 12,976,825 809,950 24,989,932
200 12,500 — 13,350 — 26,050
— 25,500 2,400 21,300 - 75,575
- 4,775 — 45,847 - 51,772
— 32,950 1,200 187,200 — 226,350
- 478,600 — 961,000 27,000 1,953,823
•-d
b
Returns of Property exempted from Taxation — Continued
P ro p e rty  of 
th e  U n ited  
S ta tes
P ro p e rty  of 
th e  C om ­
m onw ealth
L ite ra ry  and  
Scientific 
In s titu tio n s
C haritab le
and
B enevo len t
In s titu tio n s
an d
T em pérance
Societies
A gricu ltu ra l
Societies
H ouses of 
R eligious 
W orship
C em eteries
and
P ro p e rty  
held for C are 
of Cem e­
teries
P ro p erty  
of C ity  
or Tow n
P ro p e rty  of 
a  C oun ty T otals
N ew ton _ $86,000 $5,687,150 $1,741,200 $4,677,450 $10,600 $8,259,800 _ $20,462,200
Norfolk — 426,865 — 12,629 — 16,125 1,400 50,675 — 507,694
N orth  A dam s $125,000 179,200 138,000 384,700 «53,250 654,600 2,500 3,107,186 — 4,644,436
N orth  A ndover . — 5,595 _ _ 157,784 _ 509,700 — 673,079
N orth  A ttleborough . 55,500 - _ _ 452,640 9,800 1,656,548 - 2,174,488
N orth  Brookfield — — 12,500 5,800 _ 76,600 2,000 332,000 — 428,900
N orth  Reading . — 9,690 — _ 5,900 — 105,500 — 121,090
N ortham p ton  . 1,823,000 1,501,800 6,601,000 629,184 52,250 1,012,100 26,300 3,285,500 $413,000 15,344,134
N orthborough . — 62,290 — 22,800 — 34,500 — 347,100 — 466,690
N orthbridge — — 52,000 183,418 _ 316,500 7,050 446,600 — 1,005,568
N orthfield — 3,360 1,283,976 — — 29,800 — 110,800 — 1,427,936
N orton — 2,000 1,260,075 54,400 _ 85,400 150 365,612 — 1,767,637
Norwell — 2,310 5,300 6,000 _ 14,750 — 56,070 — 84,430
Norwood . — — 142,400 382,923 — 441,770 — 2,495,632 - 3,462,725
O ak Bluffs 6,400 — — 18,200 — 54,000 500 173,032 —
O akham  . — 3,055 _ _ _ 2,000 _ 14,220 — 19,275
O range — 51,905 1,000 — _ 133,400 _ 1,160,150 - 1,346,455
O rleans 13,800 — — — — 25,950 _ 130,000 — 169,750
O tis — 10,350 — — — 6,900 — 10,500 — 27,750
Oxford — 3,000 — — 9,000 33,500 _ 201,995 — 247,495
Palm er — 13,840 — 49,080 — 112,200 1,300 663,656 — 840,076
Paxton — — — — — 4,450 37,450 — 41,900
P eabody . - - 182,500 151,300 - 501,100 45,000 5,297,000 - 6,176,900
Pelham — 310 — — — 12,000 _ 16,600 — 28,910
Pem broke — — 2,700 1,325 — 12,685 2,150 62,550 — 84,410
Pepper ell . — — — — 67,300 8,700 253,850 — 329,850
Peru — 8,320 — — — 3,100 — 4,100 — 15,520
Petersham — 1,240 132,200 2,300 — 33,200 _ 128,275 — 297,215
Phillipston — 2,150 2,350 — — 5,200 — 10,575 — 20,275
Pittsfield  . 150,000 61,045 1,471,925 1,721,675 — 1,898,325 20,700 3,241,425 195,000 8,760,095
Plainfield . — 450 — — — 2,025 — 22,905 — 25,380
Plainville . — — — — — 10,575 2,300 45,832 — 58,707
P lym outh 118,200 177,500 76,950 380,952 — 345,150 — 1,663,800 537,825 3,300,377
P lym pton — — 3,800 — — 7,000 500 10,150 — 21,450
P resco tt . — — 1,000 — — 4,050 — 5,500 — 10,550
P rince ton  . — 36,895 — 7,500 — 13,700 — 105,000 — 163,095
Provincetow n - - 5,300 - - 60,800 - 231,600 - 297,700
05 ■
Q uincy 2,865,250
R andolph —
R aynham
R eading . 51,550
R ehoboth —
Revere —
Richm ond -
Rochester —
R ockland . 500
R ockport . 11,000
Row e —
Rowley “
R oyalston —
Russell 
R u tlan d  . 2,187,125
Salem 31,300
Salisbury . 7,800
Sandisfield
Sandw ich . —
Saugus ~
Savoy —
S cituate  . 20,400
Seekonk . —
Sharon —
Sheffield . —
Shelburne
Sherborn  . —
Shirley 4-, 810
Shrew sbury
S hu tesbury _
Som erset . ”
Som erville —
S outh  H adley —
S outham pton —
Southborough ~
S outhbridge 18,000
S outh  wick “
Spencer
Springfield 6,991,800
Sterling —
Stockbridge —
S toneham —
S tough ton ~
Stow —
S tu rb ridge
S udbu ry  . —
S underland —
S u tto n ~
Sw am psco tt ~
791,925 879,825 308,917
— 445,000 20,000
16,730 — —
49,850 — 17,375
1,000 25,000 1,000
1,751,050 75,500 63,650
500 _ _
— 15,075
_ - 18,968
664 - -
100 — —
4,361 - —
735,865 19,500 215,309
419,558 662,465 1,393,240
4,700 — —
12,750 — —
13,345 — 200
3,475 6,675
37,918 — —
28,800 64,875
_ 2,700 —
_ 284,547 443,550
1,000 285,000 —
_ 82,500 —
5,650 - 420
498,156 — -
182,180 — —
4,745 “ “
217,900 1,883,200 419,600
- 3,279,059
1,083,900 -
- 50,650 80,000
3,010 34,000 _
262,200 4,763,976 4,911,060
630 — 10,075
295,674 149,651
473,726 _ 304,000
500 8,300 .
9,615 - -
9,485 — —
250,000 54,850 7,400
2,215,575 19,300 8,143,776 200,000 15,424,568
175,500 14,000 654,250 — 1,308,750
20,900 100 63,975 — 101,705
407,100 1,190,960 — 1,716,835
13,150 _ 38,000 — 78,150
68R650 _ 2,440,100 - 4,911,950
9,100 _ 18,375 - 27,475
15^075 1,400 24,625 - 41,600
258,000 21,600 1,235,000 — 1,530,175
84,000 _ 761,670 — 875,638
3,650 _ 3,925 — 8,239
16,000 _ 64,700 — 80,800
10,000 _ 49,700 — 64,061
18,050 — 225,871 — 243,921_ 7,650 4,500 131,100 — 3,301,049
971,467 204,800 2,150,203 527,928 6,360,961_ 17,400 600 81,445 — 111,945_ 3,350 - 6,515 — 22,615
100 48,050 3,400 141,200 — 206,295
331,800 12,100 1,317,300 — 1,671,350
4,110 100 10,650 — 52,778_ 136,375 15,500 434,900 — 700,850
16,200 400 172,000 — 191,300
60,050 54,000 419,250 — 1,261,397
20,700 9,700 39,350 — 355,750
30,500 3,300 80,050 — 196,350
67,500 — 154,000 — 227,570_ 58,000 1,000 106,415 — 668,381
214,800 2,000 607,950 — 1,006,930
3,800 - 10,550 — 19,095
16,200 11,750 299,800 — 327,750_ 2,069,700 - 6,622,200 140,000 11,352,600_ 105,300 13,500 481,526 — 3,879,385
14,900 — 26,250 - 41,150
75,450 1,000 262,850 - 1,423,200
534,450 8,000 1,164,425 — 1,855,525
27,865 — 71,104 — 98,969
201,500 — 542,400 — 780,910
18,000 5,116,774 794,900 22,307,200 1,518,220 46,684,130
12,465 — 32,755 — 55,925
102,100 — 186,850 — 734,275
261,725 8,000 891,025 — 1,938,476_ 217,500 5,400 639,200 — 862,100
21,500 — 45,200 — 66,700
2,800 30,800 1,000 61,200 — 104,600
11,100 — 188,350 — 129,450_ 15,300 — 59,900 — 84,815
21,050 — 46,455 — 76,990
- 158,100 "
1,449,650 1,920,000
P.D
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Returns of Property exempted from Taxation — Concluded
P ro p e rty  of 
the  U nited  
S ta tes
P ro p e rty  of 
th e  Com ­
m onw ealth
L ite ra ry  and  
Scientific 
In s titu tio n s
C haritab le
and
B enevolent
In s titu tio n s
and
T em perance
Societies
A gricultural
Societies
H ouses of 
Religious 
W orship
C em eteries
and
P ro p erty  
held for C are 
of Cem e­
teries
P ro p erty  
of C ity  
or Tow n
P ro p erty  of 
a C oun ty T otals
Swansea _ $22,000 $46,500 $1,600 $308,500 $378,600T aun ton  • . . §115,000 $952,285 $222,529 529,054 — 826,900 19,400 5,134,969 $560,000 8,360,137
— 310,000 — — 85,000 24,600 230,300 — 649,900
— 2,348,891 2,250 50 _ 110,950 11,700 228,550 — 2,702,391
Tolland _ _ 5,490 49,670 - 90,6002,400
- 232,540
3,900
- 378,300
6,300
Topsfield . — — 5,000 _ $46,340 16,800 _ 67,800 _ 135,940Tow nsend - — 4,000 23,400 _ 92,865 _ 120,265Truro
Tyngsborough .
48,200 -
142,800
- 11,675
8,226
- 28,300
77,200
- 88,175
228,226
T yringham - 710 _ _ 6,100 _ 15,500 _ 22,310U pton — 400 _ _ _ 33,700 _ 91,700 _ 125,800
U xbridge . - 1,000 5,000 4,200 20,000 506,100 80,000 711,100 - 1,327,400Wakefield - 141,500 181,050 23,350 — 597,050 38,950 4,044,877 — 5,026,777W ales — 390 _ _ 13,050 _ 32,525 — 45,965
W alpole . — 15,000 _ _ _ 209,300 32,400 876,775 216,335 1,349,810
W altham  . 85,600 1,002,563 564,900 331,800 - 1,005,000 70,000 4,441,900 - 7,501,763W are — — 73,527 242,622 — 485,075 7,100 733,530 — 1,541,854
W areham  . - 8,875 48,775 — — 126,730 2,000 434,925 — 621,305W arren — — 78,200 _ — 160,400 488,506 — 727,106
W arw ick . - 28,269 1,000 _ _ 2,800 _ 31,525 - 63,594
W ashington — — 7,250 _ 5,100 _ 5,350 — 17,700
W atertow n — — 24,000 1,258,000 _ 700,250 625,900 2,526,000 - 5,134,150
W ay land  . — — — 1,000 _ 57,500 3,000 220,300 — 281,800
W ebster . 85,000 — 384,200 _ _ 380,780 9,500 969,284 — 1,828,764
Wellesley . - 32,300 11,401,993 ^  10,500 _ 353,300 17,100 2,721,800 — 14,536,993
Wellfieet . 8,000 100 — _ 26,400 1,000 16,300 — 51,800
W endell — 14,074 _ _ _ 1,200 7,650 _ 22,924
W enham  . — - _ 17,600 _ 20,600 _ 130,400 _ 168,600
W est B oylston . — — — _ 58,500 2,800 145,600 77,000 283,900
W est B ridgew ater — - 100,610 _ _ 24,450 4,000 266,300 395,360
W est Brookfield - 1,025 — — — 56,650 2,500 128,100 _ 188,275
W est N ew bury . - - - 31,220 - 45,550 69,750 _ 146,520
W est Springfield — 54,555 - 650,000 922,875 437,600 36,800 2,060,740 16,000 4,178,570
W est S tockbridge — — — — 17,600 250 19,975 — 37,825
W est T isbury — 1,012 3,782 — 2,950 4,885 — 4,550 — 17,179
W estborough - - - 76,000 - 206,600 - 787,055 - 1,069,655
Oi
W estfield  .
W estfo rd  .
W estham p ton
W estm inste r
W eston
W estpo rt .
W estwood
W eym outh
W hately  .
W hitm an  .
W ilbraham
W illiam sburg
W illiam stow n
W ilm ington
W inchendon
W inchester
W indsor .
W in th rop  .
W oburn  .
W orcester
W orth ing ton
W ren tham
Y arm outh
1927
1926
1925
1924
1923
100,000
25,075
547,400
70,000
657,300
.■5142,866,749 
143,726,369 
143,809,609 
141,772,*99 
134,208,166
646 ,9 5 8
39,688
139,900
6.625
950
208
7,275
386,325
28,303
11,250
110,000
3,279,749
1,125
1,277,736
1,250
§97,060,963
96,437,991
94,731,549
85,371,327
78,317,222
160,600
47,685
706,727
2,350
4,167,309
110,950
4,200
401,530
10,299,500
9,875
30,600
$165,589,964
163,469,964
216,661,100
196,737,667
148,874,111
299,457
16,500
92,800
13,338
1,800
20,620
233,200
40,650
328,357
5,118,700
1,875
$90,025,266 
101,045,517 
89,374,110 
80,795,27 8 
77,061,509
250
6,000
10,000
281,700
$2,778,000
2,616,387
2,388,717
2,120,047
1,610,982
401 ,690
42 ,500
8.55010,0(X)
110,500
30,935
26,000
456,150
6.550
144.200
53.600 
53,900
118,850
35,700
171.200 
454,700
3,025 
493,950 
377,820 
7,528,750 
9,825
98.600 
59,575
$129,978,365
122,665,376
118,580,281
108,583,064
102,373,458
24 ,800
1,300
1,000
40
17,100
1,500
3.000
7.000
45,600 
384,800
1,200
$6,493,327 
6,411,517 
8,7 16,509 
12,641,996 
8,182,385
1 ,630,376 
170,325 
22,050 
73,200 
416,800 
180,350 
128,550 
1,310,081 
59,850 
666,500 
75,650 
83,425 
319,950 
119,490 
327,685 
2,107,725 
13,775 
2,151,700 
2,617,600 
34,863,312 
8,290 
327,660 
68,175
$553,53b,875 
528,470,631 
492,969,770 
488,136,195 
474,827,952
1,794,058
$25,652,341
25,315,423
15,904,098
15,940,489
13,377,548
81
'277,010 
30,600
123.138 
1,373,927 i
220,935 1 
154,550 
1,910,031 
66,440
841.138 
137,375 
140,075
4,606,109
155,398
529,780
3,324,975
45,103
3,249,150
3,950,907
64,207,869
29,115
1,703,996
162,675
$1,214,583,850
1,190,159,175
1,183,135,743
1,132,098,562
1,038,833,333
b
In addition to the above there was reported by the Assessors the following property exempted from taxation:
O rganizations of w ar veterans .
P ro p erty  of m ilitia organizations 
P ro p erty  of fra ternal societies .
R etirem en t associations . • •
A nnuity , pension or endow m ent associations 
Religious organizations . . . .  
W a te r com panies .
P ro p e rty  of cred it unions
P ro p e rty  of d is tric ts  . . . .
T o ta ls  of preceding tab le  (by cities an d  tow ns)
T o ta l am oun t exem pted
1924, increase over 1923
1925, increase over 1924
1926, increase over 1925
1927, increase over 1926
1 9 2 3 .  1 9 2 4 1 9 2 5 1 9 2 6 192 7
$1,111,688
1,011,300
114,060
283,359
30,392
163,430
100
2,093,911
$1,198,414
994,400
130,725
200
60,917
53,172
12,500
100
3,660,936
$1,228,091
689,400
123,375
200
35,411
2,500
150
3,553,798
$727,1031
579.600
123.600 
200
34,400
2,500
250
2,778,469
$930,299
634,600
98,350
1,400
250
2,309,056
$4,808,240
1,038,833,333
$6,111,364
1,132,098,562
$5,632,925
1,183,135,743
$4,246,122
1,190,159,175
$3,973,955
1,214,583,850
$1,043,641,573 $1,138,209,926 $1,188,768,668 $1,194,405,297 2 $1,218,557,805 . 94,568,353 
. 50,558,742 
. 5,636,6092 
. 24,152,508
¡ .n  am “ eport ed  b y  assessors, because one m unicipa lity  had  in previous yea rs  rep o rted  erroneously  in tang ib le  personal p roperty  esti- ;{
m a ted  a t  $58,000,000, an d  w hich is n o t rep o rted  th is  year.
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T a b l e  I. — Abstract of Returns of Property held for Literary, Benevolent,
Chapter 59, General
N am e of C orporation
Real E s ta te  
O ccupied 
by th e  C or­
poration
Real
E s ta te  not 
O ccupied 
by the  C or­
poration
M ortgages 
on Real 
E s ta te
Shares in 
N ational 
B anks
Shares in 
C orpora­
tions
A. C. R a tsh esk y  C h a rity  F oundation $85,100 $9,500
A b b o tt A cadem y, T rustees  of
A braham  Lincoln P ost, V eterans of the  W orld
328,500 $72,725 13,300 $42,136 $22,020
W a r 1 . . . . . . . _ _ _ _ _
A cadem y of th e  A ssum ption 481,000 39,725 _ _ _
A cadem y of th e  Sacred H e a rt 70,800 10,300 _ - _
A dam  H aw kes F am ily  Asso., Inc. 400 _ _ _ _
A dam s M em orial Society, Inc. . 50,050 _ - _ _
A dam s N erv ine  A sylum  . . . . 123.000 _ 22,600 - 196,742
A ddison G ilbert H osp ita l ■ t  ■ 108,092 _ 72,700 _ 32,968
A dm iral Sir Isaac Coffin’s L ancasterian  School 25,342 _ _ 6,000 15,189
A dven t C h ris tian  P ub lica tion  Society 1 _ _ _
A gudath  Israel A nshi Sfard of D orchester 1 . _ _ _ _ _
Aid Society of the  L ynn  D ay  N ursery  
A lbert T . W ood P o st N o. 175, A m erican
3,850 “ - - 800
Legion . . . . . .
A lgonquin Council, B oy Scouts of A merica,
- - - - -
In c . . . . . . . . 15,000 _ _ — _
A llen-C halm ers Schools, Inc. 08,000 _ _ _ _
A m erican A cadem y of A rts and  Sciences 75,000 _ 5,500 20,962 54,027
A m erican A dven t M ission Socie ty  1 _ _ _ _ _
A m erican A n tiq u a rian  Society .
A m erican B oard  of Com m issioners for F or-
291,379 16,100 7,768 66,739
eign M issions . . . . . 100,000 _ _ _ _
A m erican C ongregational A ssociation 248,000 474,883 - - 2,771
A m erican H um ane E du ca tio n  Society \ _ _ _ _ 111,160
A m erican In te rn a tio n a l College 275,000 _ _ 1,275 23,378
A m erican R am abai A ssociation 1 
A m erican School of C lassical S tudies a t
- - - -
A thens, T rustees of th e  1 _ _ _ _ _
A m erican U n ita rian  A sso c ia tio n 1 _ _ _ _ _T
Ames F am ily  School Asso., Inc. 22,520 _ 18,000 _ -
Ames F o undation  1 .
A m esbury  an d  S alisbury  H om e for Aged -
- “ - -
W om en . . . . . . 10,000 _ _ 800 -
A m esbury H osp ita l A ssociation 78,078 _ _ — 1,313
A m esbury P ub lic  L ib rary  . . . . 25,000 4,500 - • -
A m herst B o y s’ C lub, Inc. 18,000 _ - - -
A m herst College, T rustees  of 2,223,778 152,350 418,250 - 272,180
A m herst H is to rica l Society 7,075 _ - - -
A m herst H om e for Aged W om en 
A m herst P ost No. 148 of th e  D ep t, of M ass.,
6,000 2,200 - - 8,658
A m erican Legion . . . . . 6,400 - - - -
A nchor C lub  A ssociation 1 . . . _ _ _ - -
A ncient O rder of H ibernians, D ivision No. 1 1 _ _ _ _ -
A ndover Theological S em inary , T rustees  of 293,476 _ 10,750 1,707 48,075
A nim al R escue League of B oston 1 - - - - -
A nim al R escue League of New Bedford 4,250 - - - -
A nim al R escue League of W orcester 1 _ - - - -
A nna Jaq u es  H osp ita l . . . . 108,473 - 5,968 - 51,300
A nnisquam  A ssociation, Inc.
A rlington  D ay  N urse ry  an d  C h ild ren ’s T em -
5,400 “ _ “
p o rary  H om e . . . . . 4,500 - - - -
A rlington  H isto rica l Society - — - - -
A ssociated C haritie s  of P ittsfield  
A ssociation for In d ep en d e n t C o-operative
12,300 “ ~ 5
L iv ing  . . . . . .
A ssociation for th e  Relief of Aged and  Des-
45,000 “ ~ “ '
t i tu te  W om en in Salem  . . . .  
A ssociation for th e  Relief of Aged W om en of
88,879 - 2,430 114,650
N ew  B edford  . . . . .  
A ssociation for th e  W ork of M ercy  in the
- ~ 11,400 109,946
D iocese of M ass. 1 . . . . - - - - -
A ssociation N o tre  D am e de C am bridge 1 — - - - -
A ssociation of S isters of O u r L ad y  of M ercy  
A ssociation of th e  E vangelical L u th eran
315,031 - — 13,300
C hurch  for W orks of M ercy 1 . — - — - -
A ssum ption  College in W orcester, T rustees of 300,000 — — - -
A tla n tic  C om m un ity  Asso., Inc. 1 - - - - -
A tla n tic  U nion  College . . . .  
A tla n tic  U nion C onference Asso. of S even th -
89,276 1,585 “
d ay  A dven tists  .
A ttlebo ro  League for G irls an d  W om en, I n c .1
20,000 - - -
- — - - -
A ttlebo ro  Springs, I n c .1 - - - - -
A usten  Riggs F o unda tion , Inc. . 124,103 — - - -
A von H om e . . . . . . 13,000 — " 47,509
1 No re tu rn .
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$500 $155,671 $5,000 $3,764 $85,100 $174,435 $9,023 $10,736
141,051 85,503 41,000 21,341 401,225 366,351 239,889 246,829
- -
30,000
-
520,725 30,000 113,756 131,878
_ _ 800 - 81,100 800 21,986 21,238
_ - - - 400 - - -
_ - 6,000 500 50,650 6,500 •- -
670,829 _ 6,000 8,358 123,000 904,529 81,525 74,850
207,408 35,033 21,636 3,763 168,092 373,508 62,010 59,581
60,931 36,697 6,364 563 25,342 125,744 6,121 5,589
9,500 2,294 1,000 509 3,850 14,103
~ _ 2
- - 300 121 - 421 113 108
_ _ _ _ 15,000 _ 9,514 9,482
_ _ 5,000 - 68,000 5,000 28,900 36,513
94,083 - 15,000 66,400 75,000 255,972 20,012 18,429
292,745 - 2,000,000 12,876 291,379 2,396,228 20,338 20,322
_ _ 4,500 _ 100,000 4,500 2,137,371 2,137,371
5,019 _ 52,500 715 722,883 61,005 133,546 137,390
50,680 - 5,516 — — 167,356 16,041 17,283
79,815 31,846 2,714 3,223 275,600 142,251 109,517 110,086
: :
10,000 - 22,520 28,000 6,242 6,000
9,900 42,209 924 10,000 53,833 5,919 4,742
1,290 28,474 _ 528 78,078 31,605 100,822 67,233
12,500 18,769 5,300 _ 29,500 36,569 8,231 7,552
_ _ 500 11 18,000 511 1,460 1,406
6,315,433 17,524 309,239 10,242 2,376,128 7,342,868 590,490 588,268
2,635 _ 438 361 7,075 3,434 353 131
22,404 26,757 500 - 8,200 58,219 3,482 3,467
- 105 275 97 6,400 477 2,283 2,186
725,551 - 8,618 5,834 293,476 800,535 40,937 37,440
6,127 9,537 500 1,444 4,250 17,608 13,912 3,670
185,000 254,768 10,000 1,302 168,473 508,338 82,955 90,212
1,912 - 51 507 5,400 2,470 1,932 2,656
98 300 52 4,500 450 6,029 6,020
100 148 5,000 334 - 5,582 466 328
5,913 7,969 100 302 12,300 14,289 8,692 8,851
- 406 1,500 1,157 45,000 3,063 21,560 20,402
206,300 5,638 - 7,260 88,879 336,278 18,792 23,846
283,433 2,943 - 2,994 - 410,716 27,018 28,626
-
1,195 43,698
-
315,031 58,193 143,428 128,177
-
8,000 15,000 2,000 300,000 25,000 383,021 375,746
_ - 29,718 160 90,861 29,878 66,844 66,684
26,523 - 800 4,872 20,000 57,845 29,180 25,804
-
4,817 22,022 1,012 124,103 27,851 94,091 88,262
256,530 11,500 1,500 4,690 13,000 321,729 33,110 31,784
* N o t repo rted .
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Real E s ta te  
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N ational 
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Shares in 
C orpora­
tions
A yer H om e, T rustees  of . $50,000
B abson  In s ti tu te  1 _ _
B acon F ree  L ib rary , Inc . . . . . 42,500 _ _ $8,200 $1,500
B aikar A ssociation, Inc . . . . . 17,000 _ _
B an c ro ft S ch o o l1 . . . . _ _ _
B a p tis t H om e of M ass. . . . . 20,000 _ $83,600 _ 16,107
B arre  L ib rary  A ssociation 19,000 _ _ 420 5,600
B arring ton  School, In c . . . . . 115,641 _ _ _ _
B a ttle s  H om e . . . . . . 30,000 _ 9,500 _
B eaver C o u n try  D ay  School, Inc. 349,428 _ _ _ _
B eaver School, I n c .1 _ _ _
B ecket A thenaeum  . . . . . 650 _ _ _
Beechwood Im provem en t A ssociation, Inc. 1 _ _ _ _ _
B elm on t H ill School, Inc. 1
Beneficent Society of th e  N ew  E ng lan d  Con-
- - - -
se rv a to ry  of M usic 1 _ _ - _ _
B enevolent F ra te rn ity  of U n ita rian  C hurches 123,000 18,420 _ 34,000
B eno th  Israe l S heltering  H om e 1 _ _ _ _
B erkeley In firm ary  1 . . . . _ _ - _ _
B erksh ire  A nim al R escue League 
B erkshire A thenaeum  an d  M useum , T rus-
5,125 - - - -
tees of . . . . . . 359,000 _ - 55,050 _
B erksh ire  Co. H om e for A ged W om en 
B erkshire Co. Society for th e  C are  of C rippled
75,000 $50 3,000 10,200 33,888
and  D eform ed C hild ren 60,000 _ - _ 4,750
B erksh ire  School, Inc. . . . . 233,000 _ _ _ _
B ertram  H om e for Aged M en . 11,081 4,272 _ 2,580 70,700
B eth  E l H ebrew  School of D orchester, M ass. 1 _ _ - _ _
B eth  Israe l H osp ita l A ssociation 1 _ _ _ _ _
B e th an y  U nion for Y oung W om en 1 . _ _ _ _ _
B ethel H elp  A ssociation . . . . _ _ _ _
B ethesda  Society 1 .
B e tty  Allen C h ap te r of th e  D augh te rs  of the
- - - - -
A m erican R evo lu tion , Inc. 13,000 _ 11,500 - -
B everly  H isto rical Society 13,400 _ - _ 27,347
B everly  H osp ita l C o rpo ra tion  . 372,123 _ - 2,100 75,830
B everly  School for th e  D eaf
B ishop an d  T rustees  of th e  P ro te s ta n t Epis-
115,879 - _ -
copal C hurch  in the  Diocese of M ass. 24,000 _ - - -
B lue H ill E vangelical Society 1 . - - - - -
B oston  A cadem y of th e  Sacred  H ea rt 256,000 _ - - -
B oston  A rch itec tu ra l C lub  1 _ _ - - -
B oston  A rt C lub  1 _ _ _ _ _
B oston  A thenaeum , P ro p rie to rs  of 199,303 _ - 18,831 419,982
B oston  B ap tis t B ethel C ity  M ission Society 1 _ _ - - -
B oston  B a p tis t Social U nion
B oston  B ranch  of th e  C h ris tian  and  M ission-
496,204 356,000 “ 121,132
a ry  A lliance, Inc. 1 - _ - - -
B oston  C enacle Society 1 . 
B oston  C h ild ren ’s F rien d  Society
- _ - - -
30,000 _ - 5,205 18,091
B oston  College, T rustees  of 4,289,600 61.500 - 5,980 15,360
B oston  Council, Inc ., B oy  Scouts of A m erica 15,175 - - - -
B oston  D ispensary  1 . - - - - -
B oston  F a th e rless  an d  W idow s’ Society 1 
B oston  F irs t A ustrian  H u ngarian  C em etery
- _ - “
A sso c ia tio n 1 . . . . . - - - - -
B oston  F loating  H o s p i ta l1 - - - - -
B oston  H om e for Incurab les 94,000 - - - 270,443
B oston  In d u s tr ia l H om e 1 . - - - - -
B oston  L adies B ethel Society 1 . - - - - -
B oston  L akeshore H om e 3,500 - 10,000 10,906 5,216
B oston  L a tin  School A ssociation 1 - - - - -
B oston  Legal Aid Society 1 - - - - -
B oston  L ib ra ry  Society 1 . - - - - -
B oston  Lying-in  H osp ital 1,078,542 544,437 - - 249,897
B oston  M arine  Society . . . . - - 20,000 99,735
B oston  M edical L ib ra ry  . . . .  
B oston  M issionary  and  C hurch  E xtension
210,502 - - 112,407
Society of the  M eth . E p is. C hu rch  . 119,100 64,300 - - 3,000
B oston  M usic School S ettlem en t, In c .1 - - - - -
B oston  N o rth  E n d  M ission 1 - - - - -
B oston  N urse ry  for B lind  B abies 1 _ - - - -
B oston  P ilo ts  R elief Society 1 - - - - -
B oston  Police R elief A ssociation 1
B oston  P o r t  and  S eam an’s A id Society,
- - - -
M anagers of th e  . . . . . 50,000 24,000 - 9.291 130,273
B oston  P ro v id en t A ssociation 1 . _ - - - -
B oston School of O ccupational T h e rap y , I n c .1 ~ “ “
1 N o re tu rn .
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$307,736 $5,744 $6,800 $254 $50,000 $320,534 $16,554 $16,085
11,800 221 2,400 2,964 42,500 27,085 1,903 1,665
- - 9,915 557 17,000 10,472 18,550 17,993
367,084 _ 2,000 15,111 20,000 483,902 24,830 23,683
8,540 60,054 15,218 166 19,000 89,998 2,648 3,226_ _ 33,268 115,641 33,268 66,938 66,938
39,056 17,889 _ 3,747 30,000 70,192 35,686 32,250
- - 17,000 8,272 349,428 25,272 173,927 154,342
- 1,184 2,000 475 650 3,659 252 132
427,750 700 2,000 6,141 123,000 489,011 33,375 34,441
25,000
~
1,500
-
5,125 26,500 2,127 2,535
230,500 _ 385,000 3,917 359,000 674,467 41,639 42,761
251,814 18,185 6,000 2,162 75,050 325,249 25,309 18,939
171,500 6,650 4,000 9,733 60,000 196,633 36,298 36,035- 14,338 40,000 36,271 233,000 90,609 201,486 201,486
197,000 2,740 - 17,306 15,353 290,326 14,952 9,703
-
6,640 1,434 57
-
8,131 8,944 8,987
200 700 120 13,000 12,520 1,121 1,079
9,222 417 11,000 3,593 13,400 51,579 2,066 1,465
300,935 4,124 10,000 2,210 372,123 395,199 141,356 142,365
51,905 1,224 3,108 2,753 115,879 58,990 37,945 44,573
- - - - 24,000 - - -
: \ 10,000 16,711 256,000 26,711 138,267 131,556
321,627
“
493,246 92,632 199,303 1,346,318 69,712 65,626
851,618 - 8,000 21,082 852,204 1,001,832 127,551 102,485
307,972 6,163 500 930 30,000 338,921 58,857 65,658
415,000 223,736 630,000 95,044 4,351,100 1,385,120 921,038 929,924
:
4,500 15,175 4,500 64,578 64,655
746,110
: “
184,332 94,000 1,200,885 62,311 46,271
14,610 89 : 930
3,500 41,751 8,581 7,260
: - 64,167 1,622,979 563,736 195,818 191,086
235*800 26,000 1,000 8,708 - 391,243 27,969 25,683
234,023 5,034 100,000 12,877 210,502 464,341 37,011 36,200
29,000 37,101 500 3,007 183,400 72,608 55,262 98,904
376,969 2,000
-
5,119 74,000 523,652 39,285 30,324
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N a m e  o f  C o r p o r a t i o n
R e a l  E s t a t e  
O c c u p i e d  
b y  t h e  C o r ­
p o r a t i o n
R e a l
E s t a t e  n o t  
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M o r t g a g e s  
o n  R e a l  
E s t a t e
S h a r e s  in  
N a t i o n a l  
B a n k s
S h a r e s  in  
C o r p o r a ­
t io n s
B o s t o n  S c h o o l  o f  P h y s i c a l  E d u c a t i o n 1
B o s t o n  S e a m a n ’s F r i e n d  S o c ie ty $25,000 $79,200 $3,200 $500 $53,288
B o s t o n  S o c ie ty  f o r  t h e  C a r e  o f  G i r l s  . _ _ 2,600 - 118,000
B o s t o n  S o c ie ty  o f  C iv i l  E n g i n e e r s  1 _ _ — _ _
B o s t o n  S o c i e t y  o f  N a t u r a l  H i s to r y 24,000 6,000 20,440 77,682
B o s t o n  S o c i e t y  o f  R e d e m p to r i s t  F a t h e r s  1 . _ _ - - _
B o s t o n  S t u d e n t s ’ U n i o n ,  I n c . 20,000 . _ 4,500 _ _
B o s t o n  T u b e r c u l o s i s  A s s o c ia t io n 31,300 _ _ _ 19,600
B o s t o n  U n i t e d  H a n d  in  H a n d  A s s o c ia t io n  1 _ _ _ _ _
B o s t o n  U n i v e r s i t y ,  T r u s t e e s  o f 1 - _ _ _ _
B o s t o n  W e s l e y a n  A s s o c ia t io n 73,000 292,000 - _
B o s t o n  W o r k  H o r s e  R e l ie f  A s s o c ia t io n  1 - _ _ _ _
B o s t o n  Y .  M .  C .  A . . 1,467,319 _ 2,500 _ 38,375
B o s t o n  Y .  M .  C .  U ........................................................... 807,325 548,000 - _ _
B o s t o n  Y .  Wr . C .  A . 1 _ _ _ _ _
B o s t o n ia n  S o c i e t y  . . . . . _ _ _ _ _
B o y l a n  M e m o r ia l  H o s p i t a l  o f  P i t t s f i e ld ,  I n c .  1 
B o y s ’ C l u b  o f  B o s t o n ,  I n c .
B o y s ’ C l u b  o f  L y n n  . . . . .  
B o y s ’ C l u b  o f  P i t t s f i e l d  . . . .  
B o y s ’ C l u b  o f  P l y m o u t h  . . . .  
B o y s ’ W e l f a r e  L e a g u e ,  I n c .
_ _ - _ _
554,891 _ - _ 3,725
11,100 _ - - 32,047
100,000 _ _ - 115,319
16,000 - - - 4,800
1,200 _ - - _
B r a c k e t t  C h a r i t a b l e  T r u s t ,  I n c . 1 _ _ _ - _
B r a d f o r d  A c a d e m y ,  T r u s t e e s  o f 415,546 _ - 100 5,477
B r a i n t r e e  Y .  M .  C .  A . 1 _ _ _ - -
B r e w s t e r  L a d i e s ’ L i b r a r y  A s s o c ia t io n  1 _ _ - - -
B r i m m e r  S c h o o l  . . . . . 155,000 - — — -
B r i t i s h  C h a r i t a b l e  S o c i e t y  1 _ - _ -
B r o a d w a y  S o c ia l  a n d  A t h l e t i c  A s s o c ia t io n  . 2,250 - - - -
B r o c k to n  A u d u b o n  S o c ie ty
B r o c k to n  C o u n c i l ,  I n c . ,  B o y  S c o u t s  o f
2,000 - “ - -
A m e r i c a  . . . . . . 8,000 - - - -
B r o c k to n  D a y  N u r s e r y  . . . .  
B r o c k to n  D iv i s io n  N o .  1, A n c i e n t  O r d e r  o f
- - - - 5,000
H i b e r n i a n s 1 . . . . . - - - - -
B r o c k to n  H e b r e w  I n s t i t u t e ,  I n c . 1 _ _ - - -
B r o c k to n  H o s p i t a l  C o m p a n y 425,055 - - - 66,374
B r o c k to n  H u m a n e  S o c ie ty 2,900 — - - -
B r o c k t o n  Y .  M .  C .  A . 250,000 210,350 77,500 - 43,500
B r o c k to n  Y .  W .  C .  A ..................................................... 118,400 _ 8,750 - 13,037
B ro m fife ld  S c h o o l ,  T r u s t e e s  o f  t h e 1 - - - ' - -
B r o o k e  H o u s e  C o r p o r a t i o n 68,000 — - - -
B r o o k l in e  F r i e n d l y  S o c i e ty 13,000 - 14,500 - 3,705
B r o o k s  H o s p i t a l  . . . . . 212,948 - - - -
B r o t h e r s  o f  t h e  S a c r e d  H e a r t  o f  N e w  E n g l a n d 280,000 - - - -
B r o w n e  a n d  N i c h o ls  S c h o o l ,  I n c . 79,000 13,300 - - -
B r y a n t  F r e e  L i b r a i  y 1 . . . . - - - - -
B u c k i n g h a m  S c h o o l  . . . . 211,202 - - - -
B u r e a u  o f  J e w i s h  E d u c a t i o n  o f  B o s t o n ,  I n c . 1 — - — - -
B u r n a p  F r e e  H o m e  f o r  A g e d  W o m e n  1 - - — - -
C a m b r i d g e  H o m e s  f o r  A g e d  P e o p le 113,066 325 46,895 - 38,937
C a m b r i d g e  H o s p i t a l  . . . . 389,881 -■ 306,650 - 25,525
C a m b r i d g e  N e i g h b o r h o o d  H o u s e 10,100 5,400 - - -
C a m b r i d g e  S c h o o l  f o r  G i r ls ,  I n c . 61,200 - - - -
C a m b r i d g e  S o c i a l  U n i o n  . . . . 29,500 16,400 — - -
C a m b r i d g e  V i s i t i n g  N u r s in g  A s s o c ia t io n 12,700 - 480 - 610
C a m b r i d g e  Y .  M .  C .  A ................................................. 250,000 26,800 - - 2,310
C a m b r i d g e  Y . W .  C .  A .................................................. 123,725 8,570 - - 22,188
C a n t a b r i g i a  C l u b ,  T h e  1 - - - — -
C a n t o n  H i s to r i c a l  S o c i e ty  1 - - - - -
C a n t o n  P l a y g r o u n d s  A s s o c ia t io n  1 - — - - -
C a p e  A n n  S c i e n t i f i c  a n d  L i t e r a r y  A s s o c ia t io n 9,000 - - — -
C a r l e t o n  H o m e ,  T r u s t e e s  o f  t h e  1 - - — - -
C a r m e l i t e  C o n v e n t  o f  B o s t o n  1 . - - - - -
C a r n e y  H o s p i t a l 1 . .
C a t h e d r a l  C h u r c h  o f  S t .  P a u l  o f  t h e  D io c e s e
~ - “ - '
o f  M a s s . 1 . . . . . - - - - -
C a t h o l i c  A lu m n i  S o d a l i t y  o f  B o s t o n  1 . - - - - -
C a t h o l i c  C l u b  o f  L e x i n g to n - - - - -
C a t h o l i c  L i t e r a r y  U n i o n  1 . - - — - -
C a t h o l i c  U n i o n  o f  B o s t o n  1 - - - — -
C a t h o l i c  W o m a n ’s  C l u b  ( N a t i c k ) 10,225 - — — -
C a t h o l i c  W o m e n ’s  C l u b  o f  W o r c e s t e r 14,000 - - - -
C a t h o l i c  Y o u n g  M e n ’s L y c e u m 1 — - — - -
C e m e te r y  o f  M t .  A u b u r n ,  P r o p r i e t o r s  o f  t h e 60,300 8,000 266,420 - -
C e n t e r v i l l o  P u b l i c  L i b r a r y  A s s o . ,  I n c . . 3,000 - - — -
C h a n n i n g  H o m e  . . . . . 35,000 - 27,000
■
57,865
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$117,944 $34,414
-
$4,542 $104,200 $213,888 $58,777 $41,041
445,000 - 8,081 - 573,681 65,221 65,221
304,442 - $500,000 30,286 24,000 938,850 30,943 31,890
2,500 1,062 20,00^ 8,062 43,482 40,914
130,475 - 800 22,325 31,300 173,200 51,273 57,549
73,782 - 100 9,513 365,000 83,395 45,453 38,317
487,000 15,581 50,000 93,779 1,467,319 687,235 1,254,881 1,260,869
- 1,355,325 - 120,299 126,619
96,500 2,551 5,000 2,158 - 106,209 10,900 9,385
8,337 773 46,728 3,472 554,891 63,035 156,510 172,543
18,298 500 1,602 11,100 52,447 6,908 6,242
177,963 _ 5,000 702 100,000 298,984 32,839 32,137
980 4,623 50 320 16,000 10,773 3,043 2,828
_ - _ - 1,200 - - -_ _ _ _ — — —
150,722 5,131 83,000 59,559 415,546 303,989 239,198 226,649
50 - 1,000 22,807 155,000 23,857 84,528 81,105
400 400 500 _ 2,250 1,300 1,229 1,210
- 2,000 - 500 250
1,600 8,000 1,600 11,108 10,328
5,000 - _ ~ 10,000 3,424 2,987
291,863 43,998 30,000 26,657 425,055 458,892 197,295 190,474
2,000 687 1,798 2,900 4,485 2,194 2,788
5,000 11,000 20,000 609 460,350 157,609 86,235 87,271
27,183 2,532 21,600 117 118,400 73,219 47,866 47,748
111,672 20,000 6,152 68,000 137,824 26,652 22,140
36,767 863 4,000 7,677 13,000 67,512 35,711 34,817
12,000* 12,115 212,948 24,115 101,390 101,064
30,000 280,000 30,000 63,357 60,731
100 - 5,000 6,363 92,300 11,463 62,000 62,000
1,760 : 3,069 18,234 211,202 23,063 89,226 83,846
253,870 3,951 5,000 12,317 113,391 360,970 22,445 24,550
396,356 7,488 13,545 6,919 389,881 756,483 185,433 181,533
l '9 7 6 300 3,818 15,500 6,094 7,018 6,987
2,000 303 61,200 2,303 12,285 12,295
2,500 1,429 45,900 3,929 10,540 9,111
20,960 7,157 1,000 8,597 12,700 38,804 24,921 23,177
24,815 808 15,000 155 276,800 43,088 138,896 138,885
49,385 21,951 3,411 1,195 132,295 98,130 101,590 100,111
: : 500 :
9,000 500 :
-
-
-
- - - -
1,212 1,211
- - - “ ~ ~
675 800 1,394 10,225 2,869 2,349 2,090
_ 1,000 - 14,000 1,000 1,953 1,755
3,058,611 182,307 23,684 68,300 3,531,022 260,421 253,011
2,356 750 20 3,000 3,226 277 403
126,114 1,000 2,352 35,000 214,331 18,727 18,488
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C h a r i t a b l e  A s s o c ia t io n  o f  t h e  B o s t o n  F i r e  
D e p a r t m e n t 1
C h a r i t a b l e  F u n d  in  t h e  T o w n  o f  L a n c a s t e r ,  
T r u s t e e s  o f  t h e
C h a r i t y  o f  E d w a r d  H o p k i n s ,  T r u s t e e s  o f  t h e $1,600
C h a r l e s  B . H a v e n  H o m e  f o r  A g e d  M e n  in  
P e a b o d y $4,200 $2,750 720 7,652
C h a r le s  R i v e r  S c h o o l
C h a r l e s b a n k  H o m e s  1 
C h e v e r u s  C e n t e n n i a l  S c h o o l  1 - - - -
C h e v e r u s  S c h o o l  C o r p o r a t i o n 232,000
C h i l d r e n ’s  A id  A s s o c ia t io n  o f  H a m p s h i r e  
C o u n t y 15,000 20,424
C h i ld r e n ’s  H o m e ,  L o w e l l  .
C h i l d r e n ’s  H o s p i t a l  . 1,423,722 1,029,464
C h i l d r e n ’s  I s l a n d  S a n i t a r i u m 75,000 36,669
C h i l d r e n ’s  M is s io n  t o  C h i ld r e n  1
C h r i s t i a n  S c ie n c e  B e n e v o l e n t  A s s o c ia t io n 806,000
C h r i s t i a n  W o r k e r s  U n i o n  . 20,900
C h r i s t o p h e r  C o l u m b u s  I t a l i a n  M u t u a l  A id  
S o c i e t y  o f  L o w e l l 1
C h u r c h  H o m e  S o c ie ty  f o r  t h e  C a r e  o f  C h i l -  
d r e n  o f  t h e  P r o t e s t a n t  E p i s c o p a l  C h u r c h  1
C h u r c h  o f  G o d  a n d  S a i n t s  o f  C h r i s t 1 .
C i t y  L i b r a r y  A s s o c ia t io n  o f  S p r in g f i e ld 753,200 40,500 _ 37,903
C i t y  M is s i o n a r y  S o c i e ty  . _ 86,036
C i t y  O r p h a n  A s y lu m 500
C l a r k  U n i v e r s i t y ,  T r u s t e e s  o f 757.700 20,100 $1,244,500 $203,755 601,938
C l a r k e  S c h o o l  f o r  t h e  D e a f 216,300 7,500 60,730 27,780
C l i f t o n d a l e  R e c r e a t i o n  P a r k ,  I n c . 1
C l i n t o n  H o m e  f o r  A g e d  P e o p l e  1
C l i n t o n  H o s p i t a l  A s s o c ia t io n  1 .
C o b u r n  C h a r i t a b l e  S o c i e t y  1
C o c h i t u a t e  G r a n g e  N o .  2 2 9 , P a t r o n s  o f  H u s ­
b a n d r y ,  I n c .  1
C o f f in  S c h o o l  A s s o c ia t io n  1
C o l le g e  o f  P h y s i c i a n s  a n d  S u r g e o n s  1 . _
C o l le g e  o f  t h e  H o l y  C r o s s  o f  W o r c e s t e r 1,437,300 1,400 30,100
C o l l i n g w o o d  P o s t  7 6 , G .  A . R . ,  I n c . 1 .
C o lo n e l  T i m o t h y  B ig e lo w  C h a p t e r ,  D .  A . R . 17,100
C o l u m b u s  D a y  N u r s e r y  o f  C a m b r i d g e 8,100
C o l u m b u s  D a y  N u r s e r y  o f  S o u t h  B o s t o n  1 . _
C o l u m b u s  G u i l d  o f  L y n n  . 11.000
C o l u m b u s  S o c i e t y  o f  S a le m 18,200
C o m m a n d e r y  o f  t h e  S t a t e  o f  M a s s .  M i l i t a r y  
O r d e r  o f  t h e  L o y a l  L e g io n  o f  U . S .
4
C o n c o r d  A c a d e m y  . . . . 44.400
C o n c o r d  A n t i q u a r i a n  S o c i e ty 4.000 _ 1,000
C o n c o r d  F e m a l e  C h a r i t a b l e  S o c i e ty  1 . _
C o n c o r d ’s  H o m e  f o r  t h e  A g e d  . 7.500 1,250 9
C o n g r e g a t i o n  A g u d a s  A c h im  1
C o n g r e g a t i o n  A n s h e e  S p h a r d  o f  R o x b u r y  1 . _ _ _ _ _
C o n g r e g a t i o n  B e t h  E l 1 _ _ _
C o n g r e g a t i o n  M a c h s e k e  T o r a h ,  R a b b i  H a r o -  
w i t z  o f  J e r u s a l e m ,  I n c .  L
C o n g r e g a t i o n  o f  t h e  M is s io n  o f  S t .  V i n c e n t  
d e  P a u l  in  S p r in g f i e ld  . . . . 85,600 1,500
C o n g r e g a t i o n  o f  t h e  S i s t e r s  o f  S t .  J o s e p h  o f  
B o s t o n  . . . . . . 534,250
C o n g r e g a t i o n a l  E d u c a t i o n  S o c i e ty _ 21,000 _ 33,471
C o n g r e g a t i o n a l  P u b l i s h i n g  S o c ie ty  1 . _ _ _ _ _
C o n s u m p t i v e s ’ H o m e ,  T r u s t e e s  o f  t h e 143.000 . _ _ 4,050
C o n v a l e s c e n t  H o m e  o f  t h e  C h i l d r e n ’s  H o s p i ta l 213,717 _ _ _ 88,275
C o n v e n t  o f  M e r c v  1 . _ _ _ _ _
C o n v e n t  o f  t h e  S a c r e d  H e a r t  C o r p o r a t i o n  1 _ _ _ _ _
C o o l e y - D ic k i n s o n  H o s p i t a l 171,379 _ _ 12,150 _
C o - o p e r a t iv e  O p e n  A i r  S c h o o l ,  I n c .  1 . _ _ _ _ _
C o r p o r a t i o n  o f  S t .  A n t h o n y  in  N e w  B e d f o r d 286,275 _ _ _ _
C o r p o r a t i o n  o f  t h e  M e m b e r s  o f  t h e  C a t h o l i c  
A s s o c ia t io n  o f  L o w e l l  . . . . 19,000 15.000
C o r p o r a t i o n ,o f  t h e  N e w  C h u r c h  T h e o lo g ic a l  
S c h o o l  . . . . . . 85,326 12.500 58,500 2,225 5,054
C o r p o r a t i o n  o f  t h e  R e b e c c a  P o m r o y  N e w to n  
H o m e  f o r  O r p h a n  G i r l s  1
C o r p o r a t i o n  o f  t h e  R y d e r  H o m e  f o r O ld  P e o p l e 1 _ _ _ _ _
C o t u i t  L i b r a r y  A s s o c ia t io n 3,800 4,335
1 N o  r e t u r n .
P .D . 16 185
Property, etc. — Continued ______
B o n d s  
a n d  o t h e r  
P u b l ic  
S e c u r i t ie s
M o n e y  a t  
I n t e r e s t  
a n d  o n  
D e p o s i t  in  
S a v in g s  
B a n k s
L i b r a r y
a n d
A p p a r a t u s
O t h e r
P e r s o n a l
P r o p e r t y
T o t a l
R e a l
E s t a t e
T o t a l
P e r s o n a l
P r o p e r t y
I n c o m e
E x p e n d i ­
t u r e s
-
$12,111
-
$1,068
-
$13,179 $1,139 $511
$32,492 - 22,707 - 78,416 4,129 4,129
17,467 6,615 $1,500 1,020 $6,950 34,974 2,630 2,388
1,067 1,000 656 10,000 2,723 15,794 16,033
- -
5,000
~
232,000 5,000 - -
18,418 3,114 15,000 41,956 22,895 23,250
1,600 2,696 1,000 3,024 9,800 8,320 8,241 3,742
386,628 _ 52,374 33.365 1,423,722 1,501,831 393,695 408,384
57,238 - 500 8,723 75,000 103,130 23,291 19,012
94,240 1,193 79,830 58,533 806,000 233,796 513,761 706,394
5,733 42 20,900 5,775 4,438 4,158
362,900
-
310.000 16,209 793,700 727,012 207,833 207,758
271,049 6,007 350 10,265 - 373,707 233,123 228,203
5,040 _ 43,443 500 48,483 1,235 -
2,318,885 157,886 277,500 133,219 7 /7 ,8 0 0 4,937,683 288,547 276,269
175,361 359 25,000 11,290 216,300 308,020 141,316 139,277
283,000 9,642 250,000 98,033 1,438,700 670,775 768,916 970,686
2,025 125 1,374 17,100 3,524 5,489 5,043
- 23,941 1,500 8,100 25,441 27,754 5,827
13,008 2,000 1,258 11.000 16,266 8,542 8,091
- 4,000 - 18,200 4,000 6,264 6,264
41,018 60,000 1,307 _ 102,325 12,713 13,550
3,000 22,152 44,400 25,152 70,136 58,476
1,075 7,880 8,659 480 4,000 19,094 6,603 353
69,665 870 1,000 348 7,500 73,135 5,002 4,982
- -
5,000
-
87,100 5,000 10,228 10,672
534,250 11,210 31,738 28,603
369,111 1,989 600 11,047 - 437,218
168,952 168,946
l 7 300
— 143,000 21,350 3,200 4,050
220,150 5,000 28,946 213,717 342,371 23,062 43,785
187,655
-
51,570 4,942 171,379 256,317 117,212 115,083
_ - - 286,275 - JO ,820 10,820
13,200 79,464 6,000 541 34,000 99,205 31,827 20,180
130,320 - 2,000 9,353 97,826
207,452 16,662 18,156
5,140 4,000 150 3,800 13,625 632 505
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C o u n c i l  f o r  G r e a t e r  B o s t o n  C a m p  F i r e  G i r ls $25,435 $17,000
D .  0 .  N .  .E d e s  P o s t  N o .  5 8 , A m e r i c a n  L e g io n
D a l y  I n d u s t r i a l  S c h o o l  1
D a u g h t e r s  o f  Z io n  O l d  P e o p l e ’s  H o m e 9,400 $400
D e  L a  S a l le  B u i ld i n g  A s s o c ia t io n 1,800
D e a n  A c a d e m y  i n  t h e  T o w n  o f  F r a n k l i n 230,000 $158 849
D e d h a m  C o m m u n i t y  A s s o c ia t io n ,  I n c . 1
D e d h a m  H i s to r i c a l  S o c i e t y  1
D e d h a m  T e m p o r a r y  H o m e  f o r  W o m e n  a n d
C h i l d r e n 1 . . . . .
D e e r f i e ld  A c a d e m y  . . . . . 347,969 5,000 _
D e n i s o n  H o u s e  1 . . . .
D e r b y  A c a d e m y  . . . . . 62,000 _ 11,420
D e w in g  M e m o r i a l 1 .
D e x t e r  S c h o o l  . . . . . . 97,500
D i r e c t o r y  f o r  W e t  N u r s e s ,  I n c . 1
D i s p e n s a r y  f o r  W o m e n ,  I n c . 1
D o a n e  H o m e  ( fo r  C h i ld r e n )
D o n a t io n s  f o r  E d u c a t i o n  i n  T u r k e y ,  T r u s t e e s
26,190 - - 2,100
o f
D o u g l a s  G i f t  t o  t h e  B r o c k t o n  D a y  N u r s e r y ,
- - - - 6,116
T r u s t e e s  o f  . 10,000
D o v e r  H i s to r i c a l  a n d  N a t u r a l  H i s t o r y S o c i e t y
o f  D o v e r  a n d  V ic in i t y  . . . . 6,500
D u d l e y  S t r e e t  B a p t i s t  C h u r c h ,  R o x b u r y ,
D e a c o n s  o f  t h e  1 _
D u k e s  C o u n t y  A c a d e m y ,  T r u s t e e s  o f  t h e  1 .
D u r a n t ,  I n c o r p o r a t e d ,  T h e 371,863
E .  K .  W ilc o x  P o s t  1 6 , D e p a r t m e n t  o f  M a s s .
G .  A . R . ,  S p r in g f i e ld  . . . . 91,100 _ _
E a s t  B o s t o n  C a t h o l i c  L i t e r a r y  A s s o c ia t io n  1
E a s t  B o s t o n  H e b r e w  F r e e  S c h o o l 1 _
E a s t  F r e e t o w n  G r a n g e  N o .  3 0 7  “ I n c . ”  1
E a s t e r n  N a z a r e n e  C o l le g e ,  T r u s t e e s  f o r 118,725
E a s t e r n  S t a t e s  A g r i c u l t u r a l  a n d  I n d u s t r i a l
L e a g u e  . . . . . . _ $15,400 _ _ 15,090
E c o le  S t .  F r a n c i s  d ’A s s ise 65,800
E d g e w o o d ,  I n c . 1 . . . . _ _
E d w i n  H u m p h r e y  P o s t  G r a n d  A r m y  A s s o . 10,000 _ _ _ _
E l i z a  J .  H a h n  H o m e  f o r  A g e d  C o u p le s 13,600 _ 35,175 $3,720 22,509
E l i z a b e t h  P e a b o d y  H o u s e  A s s o c ia t io n  1
E l l e n  M .  G i f f o r d  S h e l t e r in g  H o m e  C o r p o r a t i o n 24,300 _ _ _ _
E l l i o t t  S c h o o l ,  T r u s t e e s  o f  1 _ _
E l l i s  M e m o r i a l  a n d  E l d r e d g e  H o u s e ,  I n c . 1 . _ _ _ _
E l m w o o d  C e m e te r y  A s s o c ia t io n 8,850 ■ _ _ _ _
E l o i s t  M i n i s t r y ,  I n c .  . . . . 12,000 _ _ _ _
E m e r s o n  H o s p i t a l  i n  C o n c o r d  . 
E m p lo y e e s ’ F u n d ,  I n c o r p o r a t e d
59,157 _ _ _ __ 3,475 _ _
E p i s c o p a l  C h u r c h  A s s o c ia t io n  . 43,000 _ _ _ 14,715
E p i s c o p a l  C i t y  M is s io n *  . . . . _ _ _
E p i s c o p a l  T h e o lo g ic a l  S c h o o l ,  T r u s t e e s  o f  t h e 329,991 55,000 2,250 14,487 11,773
E s s e x  I n s t i t u t e  . . . . . 156,611 9,190 5,000 12,560 115,477
E v a n g e l i s t i c  A s s o c ia t io n  o f  N e w  E n g l a n d  . - 100 _ _ _
E v e r e t t  H e b r e w  S c h o o l ,  I n c . 1 . . s _ _ _ _
F a i r l a w n  H o s p i t a l ,  I n c .  . . . . 192,280 _ _ _ _
F a i r v i e w  H o s p i t a l  . . . . . 50,000 _ 31,550 _ _
F a i t h  a n d  H o p e  A s s o c ia t io n ,  I n c .  1 _ - _ _ _
F a i t h  H o m e  . . . . . . 10,000 _ _ _ _
F a m i l y  W e l f a r e  A s s o c ia t io n  o f  S p r in g f i e ld  . _ _ 18,250 _ 2,618
F a r m  a n d  T r a d e  S c h o o l  . . . . 47,575 15,000 _ _ 80,683
F a r r i n g t o n  M e m o r i a l ,  I n c . 1 _ _ _
F a t h e r  M a t h e w  C a t h o l i c  T e m p e r a n c e  B e n e -
f i t  S o c i e t y  i n  t h e  C i t y  o f  L a w r e n c e  1 _ _ _ _ _
F a t h e r  M a t h e w  M u t u a l  B e n e v o l e n t  T o t a l
A b s t in e n c e  S o c i e ty ,  W o r c e s t e r  1 _ _ _ -
F a t h e r  M a t h e w  T e m p e r a n c e  A s s o c ia t io n ,
L y n n  . . . . . . . 29,300 _ - - -
F a t h e r  M a t h e w  T o t a l  A b s t in e n c e  a n d  M u ­
t u a l  B e n e v o l e n t  S o c i e t y  o f  C h ic o p e e  F a l l s ,
M a s s .  . . . . . . . 20,000 500 - - -
F a t h e r  M a t h e w  T o t a l  A b s t in e n c e  a n d  B e -
n e v o le n t  S o c i e t y  o f  F lo r e n c e  . 10,000 _ _ _ _
F a t h e r  M a t h e w  T o t a l  A b s t in e n c e  a n d  B e -
n e v o le n t  S o c i e t y  o f  W e s t f ie ld  . 54,500 _ _ _ _
F a t h e r  M a th e w  T o t a l  A b s t in e n c e  S o c i e t y  o f
D a l t o n  1 . . . . .  . _ _
F a t h e r  M a t h e w  T o t a l  A b s t in e n c e  S o c i e ty  o f
P i t t s f i e l d  . . . .  . . 1 125,000 - - -
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- - $4,743 $4,637 $25,435 $26,380 $29,691 $27,896
-
$2,470 500 527 9,800 3,497 3,252 2,725
— — — - 1,800 - - -
$167,890 6,075 11,000 15,000 230,000 358,814 156,995 145,686
5,000 96,648 82,155 7,539 352,969 191,342 297,133 290,046
9,240 - 3,182 168 62,000 24,010 60,286 51,637
5,000 - 862 11,173 97,500 17,035 35,364 29,513
32,279 1,108 2,510 451 26,190 38,448 14,476 14,602
71,862 3,432 - 2,895 84,305 9,257 , 9,434
5,083 3,635 - 2,308 10,000 11,026 551 488
4.736 18,928 1,250 765 6,500 25,679 1,229 326
100 605 1,203 5,829 371,863 7,737 61,243 55,803
- - 1,900 1,000 91,100 2,900 9,234 9,663
- _ 20,000 4,821 118,725 24,821 125,339 123 573
. 10,000 5,000 18,000 2,000 15,400 50,000 81,139 112,068
- - 850 - 65,800 850 8,211 8,211
_ _ 1,000 _ 10,000 1,000 1,413 1,496
10,692 342 2,000 1,127 137600 75,565 5,233 5,313
160,000 5,284 200 10,377 24,300 175,861 12,210 14,162
-
77,355
- -
8,850 77,355 10,691 12,295
_ 1,000 371 12,000 1,371 17,900 17,528
69,604 115 9,777 2,314 59,157 81,810 28,002 35,066
68,126 4,503 _ 9,422 - 85,526 3,905 -
83,485 - 1,000 5,954 43,000 105,154 6,484 7,081
1,580,345 47,890 10,000 21,526 384,991 1,688,271 117,672 105,207
81,528 16,591 22,500 10,717 165,801 264,373 20,338 23,905
3,057 1,045 650 5,447 100 10,199 27,309 23,415
4,000 42,062 2,500 192,280 48,562 51,440 54,868
94,170 12,827 7,000 6,914 50,000 152,461 24,620 21,900
19,082 700 40 10,000 19,822 3,466 3,425
49,760 3,092 - 73,720 38,422 38,253
560,226
:
5,000 4,869 62,575 650,778 62,022 69,819
.
2
-
309 29,300 311 1,808 1,668
_ _ - 36 20,500 36 2,412 2,711
_ - 1,000 - 10,000 1,000 390 396
- - 500 -
54,500 500 10,000 12,000
100 452 500 301 125,000 1,353 23,639
•
24,779
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Abstract of Returns of
R e a l
N a m e  o f  C o r p o r a t i o n
R e a l  E s t a t e  
O c c u p ie d  
b y  t h e  C o r -
E s t a t e  n o t  
O c c u p i e d  
b y  t h e  C o r -
M o r t g a g e s  
o n  R e a l  
E s t a t e
S h a r e s  i n  
N a t i o n a l  
B a n k s
S h a r e s  in  
C o r p o r a ­
t io n sp o r a t i o n p o r a t i o n
F a t h e r  M a t h e w  T o t a l  A b s t in e n c e  S o c i e t y  o f
S a l e m  . . . . . . . $40,810 $20,400 _ _ _
F a u l k n e r  H o s p i t a l  C o r p o r a t i o n  . 334,000 $34,000 _ $265,548
F a y  S c h o o l ,  I n c o r p o r a t e d  . . . . 203,000 _ - _
F e d e r a t e d  J e w i s h  C h a r i t i e s  o f  B o s t o n  1 
F e l lo w e s ’ A t h e n a e u m  i n  R o x b u r y ,  T r u s t e e s  
o f |  .
F i n n i s h  A p o s to l i c  L u t h e r a n  P a r i s h  1 .
~ “ ~ “
F i n n i s h  F a r m e r ’s  A s s o c ia t io n  o f  S o u t h  H in g -
h a m  . . . . . . . 2,500 _ _ _ _
F i n n i s h  T e m p e r a n c e  S o c i e ty ,  S o v i t t a j a  
F i n n i s h  W o r k i n g m e n ’s  A s s o c ia t io n  “ I n t o ”  o f
3,300 12,900 - - -
N o r w o o d  1 _ _ _
F i n n i s h  W o r k i n g m e n ’s  A s s o c ia t io n  o f  B o s t o n  1 
F i n n i s h  W o r k i n g m e n ’s  A s s o .  “ V e i l”  o f
- - - - -
Q u i n c y  . . . . . . 5,000 _ _ _ _
F i t c h b u r g  H e l p in g  H a n d  A s s o c ia t io n  . 68,800 _ _ _ _
F i t c h b u r g  H i s t o r i c a l  S o c i e ty 30,000 _ _ _ _
F i t c h b u r g  H o m e  f o r  O l d  L a d i e s 37,865 _ _ _ 48,000
F l e t c h e r  W e b s t e r  P o s t  N o .  1 3 , G .  A . R .  1 . _ _ _ _
F lo r e n c e  C r i t t e n t o n  L e a g u e  o f  C o m p a s s io n  1 
F l o r e n c e  C r i t t e n t o n  R e s c u e  L e a g u e ,  “ H o p e
- - - - -
C o t t a g e ”  . . . . . . 5,900 _ _ _ _
F o r s y t h  D e n t a l  I n f i r m a r y  f o r  C h i ld r e n 850,000 _ 1,400 _ 78,764
F r a m i n g h a m  C i v ic  L e a g u e ,  I n c . 59,000 6,000 _ _ _
F r a m i n g h a m  C o u n t r y  D a y  S c h o o l 7,800 _ _ _ _
F r a m i n g h a m  H o s p i t a l  . . . . 100,000 _ . - _ 9,068
F r a n c e s  E .  W i l l a r d  S e t t l e m e n t  . 132.830 _ 15,000 _ _
F r a n c i s c a n  M is s io n a r i e s  o f  M a r y 27,675 _ _ _ _
F r a n c i s c a n  M o n a s t e r y  o f  S t .  C l a r e ,  B o s t o n  1 _ _ _ _ _
F r a n k l i n  C e m e t e r y  A s s o c ia t io n  . 2,500 _ _ _ _
F r a n k l i n  C o .  A g r i c u l t u r a l  S o c i e ty 34,665 _ _ _ -
F r a n k l i n  C o .  P u b l i c  H o s p i t a l 100,000 _ 5,500 _ 1,931
F r a n k l i n  L i b r a r y  A s s o c ia t io n - _ _ 1,300
F r a n k l i n  S q u a r e  H o u s e  . . . . 509,922 _ _ - 7,930
F r a n k l i n  T y p o g r a p h i c a l  S o c i e ty - - 25,000 - 4,920*
F r a u e n  V e r e in  1 . . . . _ _ _ _ _
F r e d e r i c k  E .  W e b e r  C h a r i t i e s  C o r p o r a t i o n  . _ _ 3,010 _ 65,051
F r e e  H o s p i t a l  f o r  W o m e n  . . . . 960,957 11,500 _ _ 670,757
F r e n c h  H o m e  f o r  A g e d  W o m e n  1 _ _ _ _
F r e n c h  W o m e n ’s  C h r i s t i a n  A s s o c ia t io n 7,000 _ _ _ -
F r i d a y  C l u b ,  Y a r m o u t h  
F r i e n d s ’ A c a d e m y ,  N e w  B e d f o r d
1.000 _ _ _ _
41,975 _ _ _ -
G a r d n e r  H o m e  f o r  E l d e r l y  P e o p l e 10,000 2,000 _ $-.440 43,168
G a t e  o f  H e a v e n  S c h o o l  A s s o c ia t io n  1 . - _ - - -
G e o r g e  H .  W a r d  P o s t  10 , G .  A . R . 1 . - _ _ - -
G e r m a n  A id  S o c i e t y  o f  B o s t o n  . - - 3,050 450 4,320
G e r m a n  G e n e r a l  S c h o o l  A s s o c ia t io n  . 4,800 - - - -
G e r m a n  L a d i e s ’ A id  S o c i e t y  o f  B o s t o n  1 - - - - -
G e r m a n  O ld  F o l k s ’ H o m e  o f  L a w r e n c e 10,000 - - - -
G i l b e r t  H o m e  f o r  A g e d  a n d  I n d i g e n t  P e r s o n s  
G i r l s ’ C l u b  A s s o .  o f  M a ld e n ,  I n c . ,  T r u s t e e s
9,030 - 3,000 - 1,498
o f  t h e  . . . . . .
G i r l s ’ F r i e n d l y  S o c i e t y  i n  t h e  D io c e s e  o f
10,000 - - - -
M a s s a c h u s e t t s ,  I n c .  . . . . 52.000 - - - -
G i r l s ’ V a c a t i o n  H o u s e  A s s o c ia t io n  1 - - - - -
G i r l s ’ W e l f a r e  S o c i e t y  o f  W o r c e s t e r  
G l o u c e s t e r  F i s h e r m e n ’s  I n s t i t u t e
8,100 - - - -
28,500 8,000 1,000 750 -
G l o u c e s t e r  L y c e u m  a n d  S a w y e r  F r e e  L i b r a r y 25,000 - - - 1.862
G o o d  C i t i z e n s h ip  A s s o c ia t io n 1,500 - - - -
G o o d  S h e p h e r d  A s s o c ia t io n  o f  S p r in g f i e ld  . 
G o o d  W il l  H o u s e  A s s o c ia t io n
96,400
: “ _ _
G o o d  W il l ,  I n c . 1 . . . . - - - - -
G o r d o n  C o l le g e  o f  T h e o l o g y  a n d  M is s io n s  . 261,000 - - - 10,260
G o v .  J o h n  A . A n d r e w  H o m e  A s s o c ia t io n  
G r a m m a r  S c h o o l  i n  t h e  e a s t e r l y  p a r t  o f  t h e
16,500 “ “ — "
t o w n  o f  R o x b u r y ,  T r u s t e e s  o f  t h e  1 . - - - - -
G r e e k  O r t h o d o x  C o m m u n i t y  o f  L o w e l l 1 
G r e e k  O r t h o d o x  C o m m u n i t y  o f  t h e  H o l y
“ - “ '
A p o s t le s  i n  H a v e r h i l l  . . . . 18,000 200 - - -
G r e e n d a le  V i l la g e  I m p r o v e m e n t  S o c i e ty 6,500 - - - -
G r e e n f i e ld  H e a l t h  C a m p ,  I n c . 1,075 - - - -
G r e e n f i e ld  L i b r a r y  A s s o c ia t io n  . 12,000 - - - -
G r o t o n  S c h o o l ,  T r u s t e e s  o f 1,480,200 - - - 180,692
G u i l d  o f  B o s t o n  A r t i s t s ,  I n c . 1 • . - - - - -
G u i ld  o f  S t .  A g n e s  o f  W o r c e s t e r 90,969 - - - -
G u i l d  o f  S t .  E l i z a b e t h  1 - - - - -
H a i r e n i k  A s s o c ia t io n  . . . . 42,400 ~
■
~
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$2,500 $61,210 $2,500 $3,864 $3,880
$70,993 _ $73,308 334,000 443,849 93,209 93,209
7,985
-
20,000 50,970 203,000 78,955 133,117 132,348
- - -
61 2,500 61 304 242
~ 500 20 16,200 520 1,736 1,715
1,500 14 5,000 1,514 1,947 1,933_ _ 1,600 2,466 68,800 4,066 22,303 19,837
1,500 $12,875 5,000 979 30,000 20,354 1,006 747
60,000 14,697 3,000 10,905 37,865 136,602 31,959 32,251
1,061 751 5,900 1 812 12,891 15,412
2,320,223 _ 139,635 30,219 850,000 2,570,241 150,803 133,773_ _ 3,000 616 65,000 3,616 15,199 14,583
_ _ 1,913 86 7,800 1,999 10,879 15,089
99,090 2,222 10,000 182 100,000 120,562 88,990 117,949
63,949 6,574 33,360 1.185 132.830 120,068 69,326 81,094
- - 200 - 27,675 200 1,220 1,220
17,486 500 361 2,500 63,572 4,118 4,124
1,150 34,665 1.150 37,394 35,231
44,931 23,669 22,145 2,829 103,000 101,005 56,183 59,800
1,800 6,000 902 - 10,002 1,830 1,644
197,864 1,055 72,763 29,348 509,922 308,960 389,369 373,240
40,000 18,341 1,000 798 - 90,059 56,257 55,458
332,400 72,517 _ 472,978 24,961 25,521
541,741 - 33,836 26,449 972,457 1,272,783 193,596 194,349
1,000 216 7,000 1,216 3,952 3,942
3,000 5,000 200 105 1,000 8,305 1,393 1,287
7,797 123 3,000 345 41,975 11,265 39,243 40,436
24,304 35,641 2,367 12,000 107,920 5,611 5,765
30,256 7,364 75 726 46,241 2,491 3,071
2,201 580 387 4,800 3,168 1,948 1,560
350 24,032 800 1,406 10,000 26,588 10,745 6,858
85,971 6,347 150 9,030 96,966 5,429 4,804
50 4,600 1,000 240 10,000 5,890 6,850 6,610
- 3,435 5,000 3,400 52,000 11,835 25,581 24,775
5,362 4,712 1,200 962 8,100 12,236 12,615 12,475
39,126 16,571 600 5,109 36,500 63,156 30,581 14,097
39,936 6,753 16,500 — 25,000 65,051 8,996 8,845
1,000 730 600 109 1,500 2,439 73 26
3,000 96 96,400 3,096 90,970 90,874
- - 4,441 - 4,441 11,328 6,887
49,324 10,000 38,525 1,430 261,000 109,539 35,742 40,093
150 1,674 1,000 140 16,500 2,964 9,852 9,711
- -
3,000 1,088 18,200 4,088 16,305 14,164
199 400 331 6,500 3,930 1,682 1,351
836 500 - 1,075 1,336 2,938 2,102
10 10,000 571 12,000 36,581 1,641 1,810
1,472^086 99,880 31,715 1,480,200 1,784,373 320,707 301,452
_ - - - 90,969 - 8,576 25,388
: - 6,000 3,949 42,400 9,949 60,615 58,565
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Abstract of Return of
N a m e  o f  C o r p o r a t i o n
R e a l  E s t a t e  
O c c u p i e d  
b y  t h e  C o r ­
p o r a t i o n
R e a l
E s t a t e  n o t  
O c c u p ie d  
b y  t h e  C o r ­
p o r a t i o n
M o r tg a g e s  
o n  R e a l  
E s t a t e
S h a r e s  in  
N a t i o n a l  
B a n k s
S h a r e s  in  
C o r p o r a ­
t io n s
H a l e  H o s p i t a l  . $274,846 $2,400 $9,769
H a l e  H o u s e  A s s o c ia t io n  . . . . 18,894 32 ’000
H a m i l t o n  H o u s e ,  I n c . 1
H a m p d e n  C o u n c i l  B o y  S c o u t s  o f  A m e r i c a  . 
H a m p d e n  C o . C h i ld r e n ’s  A id  A s s o c ia t io n  
H a m p d e n  C o .  T u b e r c u l o s i s  a n d  P u b l i c  H e a l t h
38,652
10,800 - $37,900 - 2,200
A s s o c ia t io n  . . . . . .
H a m p s h i r e ,  F r a n k l i n  a n d  H a m p d e n  A g r ic u l -
29,082 - - - -
t u r a l  S o c i e ty  . . . . . 52,250 _
H a n s o n  L i b r a r y  A s s o c ia t io n  1 _
H a r m o n y  G r o v e  C e m e te r y ,  P r o p r i e t o r s  o f  . 
H a r r i e t  E .  S a w y e r  H o m e  f o r  A g e d  W o m e n ,
150,500 $6,500 70,000 - 48,650
I n c .  . . . . . . . 28,100
H a r r i e t  T u b m a n  H o u s e ,  I n c . 14,000
H a r t s u f f  P o s t  M e m o r i a l  A s s o c ia t io n ,  I n c . 1 .
H a r v a r d  C o l le g e ,  P r e s i d e n t  a n d  F e l lo w s  o f  . 14,874,500 10,784,500 1,105,000 571,715 13,985,629
H a r v a r d  L a m p o o n  I n c . ,  T h e  1 _
H a r v a r d  M u s ic a l  A s s o c ia t io n 31,000
H a v e r h i l l  B o y s ’ C l u b  A s s o c ia t io n 52,606
H a v e r h i l l  C h i l d r e n ’s  A id  S o c i e ty
H a v e r h i l l  D a y  N u r s e r y  A s s o c ia t io n 7,500
H a v e r h i l l  F e m a l e  B e n e v o l e n t  S o c i e t y 2 075
H a v e r h i l l  H e b r e w  F r e e  S c h o o l ,  B e t h  Y a v n e 3,000
H a v e r h i l l  H e b r e w  P r o g r e s s iv e  A s s o . ,  I n c . 4,500
H a v e r h i l l  H i s to r i c a l  S o c i e ty  
H a v e r h i l l  U n i o n  M is s io n ,  I n c .  .
15,250
13,500 _
H a v e r h i l l  Y .  M .  C .  A . 49,500 _ 320 1,100
H a v e r h i l l  Y .  W  C .  A . 11,300 7,850 1,492 3 283
H a w e s  F u n d  in  B o s t o n ,  T r u s t e e s  o f  . 47,400 124,862 50,230
H e b r e w  A l l ia n c e  o f  P i t t s f i e ld
H e b r e w  E d u c a t i o n a l  A l l ia n c e  o f  R o x b u r y ,
17,500 - -
I n c . 1 .
H e b r e w  E d u c a t i o n a l  L e a g u e ,  I n c . 9,775
H e b r e w  F r e e  S c h o o l  A s s o c ia t io n  o f  S p r in g f i e ld 6,250
H e b r e w  L a d i e s  M o s h e v  Z e k a in i m  A s s o . 1
H e b r e w  L i t e r a r y  A s s o c ia t io n  o f  C a m b r i d g e
a n d  S o m e r v i l l e  1
H e b r e w  S c h o o l  ( T a l m u d  T o r a )  1
H e n r y  C . N e v i n s  H o m e  f o r  t h e  A g e d  a n d  I n -
- - - - -
c u r a b l e  . . . . . . 175,000 5,722
H e n r y  H e y w o o d  M e m o r i a l  H o s p i t a l  . 409,581 _ _ 538^970
H e n r y  0 .  P e a b o d y  S c h o o l  fo r  G i r l s  1 . _
H e w in s  S c h o o l 1 . . . .  .
H i l l  I n s t i t u t e  . . . . 4,700 3,180 11,850 2,000 47,765
H i l l c r e s t  P a r k  C e m e t e r y  A s s o c ia t io n  . 28,700
H i l l c r e s t  S u r g ic a l  H o s p i t a l 65,000
H i l ld a l e  C e m e te r y ,  T r u s t e e s  o f  .
H i l l s id e  S c h o o l 1 . . . .
H i n g h a m  H i s t o r i c a l  S o c i e t y 11,000 4,600 _ _
H i n g h a m  P u b l i c  L i b r a r y  . . . . 15,500 _ _ 27,514
H i n g h a m  V i l la g e  I m p r o v e m e n t  S o c i e ty 3,500 _ _ _
H i s t o r i c  W in s lo w  H o u s e  A s s o . ,  I n c . 19,500
H i s t o r i c a l  S o c i e t y  o f  G r e e n f i e ld  . 8,750
H i s t o r i c a l  S o c i e t y  o f  O l d  N e w b u r y 10,000 _ _ _ 3,200
H i t c h c o c k  F r e e  A c a d e m y  . . . . 36,000 2,000 24,600 _ 12,737
H o l y  F a m i l y  C a t h o l i c  A s s o .  o f  S p r in g f i e ld  . 129,000 37,300 _ _
H o l y  F a m i l y  I n s t i t u t e  . . . . 12,000 1,300 _ _ _
H o l y  G h o s t  H o s p i t a l  f o r  I n c u r a b l e s  . 524,321 _ _
H o l y  G h o s t  S o c i e t y ,  I n c .  . . . .  
H o l y  N a m e  C a t h o l i c  A s s o c ia t io n  o f  S p r in g -
3,000 - - - -
f i e l d ................................................................................... 174,700 13,000 _ _ _
H o l y  R o s a r y  S c h o o l 1
H o l y  T r i n i t y  C a t h o l i c  S c h o o l  a n d  S o c ie ty ,
■ “ - - -
B o s t o n 1 . . . . . _ _ _ _
H o l y  T r i n i t y  C h u r c h  ( L o w e l l )  . 40,950 28,000 _ _ _
H o l y h o o d  C e m e te r y  A s s o c ia t io n 33,500 3,500 _ _
H o m e  A s s o c ia t io n  f o r  A g e d  C o l o r e d  P e o p l e 1 _ _
H o m e  f o r  A g e d  C o lo r e d  W o m e n ,  B o s t o n  1 . _ _ _ _
H o m e  f o r  A g e d  C o u p le s ,  B o s t o n 203,100 3,000 12,880 17,500 249,971
H o m e  f o r  A g e d  M e n ,  B o s t o n
H o m e  f o r  A g e d  M e n  a n d  W o m e n  i n  F r a m -
54,494 8,000 142,402
in g h a m  . . . . . .
H o m e  f o r  A g e d  M e n  in  t h e  C i t y  o f  B r o c k to n ,
30,000 “ 14,645 2,770 1,518
T r u s t e e s  o f  . 95,520 88,731
H o m e  f o r  A g e d  M e n  in  W o r c e s t e r 143,667 19,503
H o m e  f o r  A g e d  P e o p le  i n  W in c h e s te r ,  T h e  . 37,415 4,000
H o m e  f o r  A g e d  W o m e n ,  A m h e r s t  1
H o m e  f o r  A g e d  W o m e n ,  B o s t o n 524,651 - - 225,582
1 N o  r e t u r n .
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Property, etc. — Continued
B o n d s  
a n d  o t h e r  
P u b l ic  
S e c u r i t ie s
M o n e y  a t  
I n t e r e s t  
a n d  o n  
D e p o s i t  i n  
S a v i n g s  
B a n k s
L i b r a r y
a n d
A p p a r a t u s
O t h e r
P e r s o n a l
P r o p e r t y
T o t a l
R e a l
E s t a t e
T o t a l
P e r s o n a l
P r o p e r t y
I n c o m e
E x p e n d i ­
t u r e s
$46,390
69,500
$8,437 $28,663
300
$113
3,220
$274,846
18,894
$95,772
105,020
$116,205
22,758
$116,262
23,426
33,075 11,000 3,000 1,019
38,652
10,800 88,194
18,000
25,750
18,000
24,857
- 11,856 250 - 29,082 12,106 26,254 25,600
- - - 488 52,250 488 14,542 14,261
153,700 15,101 500 5,505 157,000 293,456 45,497 46,280
- 1,800 4.000
1.000
- 28,100
14,000
5,800
1,000 4,555 4,387
45,975,378 6,624,617 1,800,000 1,231,644 25,659,000 71,293,983 9,484,492 8,153,931
57,437
33,424
95,620
15,152
15,968
3,400
2,100
68,058
783
20,220
18,114
23,352
25,560
2,417
106
2,114
4,877
18,825
24,000
3,365
200
300
100
1,200
800
2,000
5,000
3,600
100
500
3,816
300
75
137
75
193
456
56
1,621
2,244
31,000
52,606
7.500
3,000
4.500 
15,250
13.500
49.500 
19,150
172,262
17.500
140,955
60,793
114,009
23,789
42,787
175
1,200
19,378
2,562
11,990
16,973
139,457
500
8,850
7,847
6,706
4,930
4,829
3,000
445
1,494
4,114
23,566
11,086
30,162
3,007
8,159
8,177
7,103
4,983
4,919
3,000
620
2,031
3,691
24,685
10,519
30,242
3,146
-
-
300 1,410
9,775
6,250 1,710
7,060
13,062
8,805
11,652
9,279
21,023
25,231
5,114
30,000
43,257
3,233
11,923
175,000
409,581
73,465
620,287
37,376
127,899
38,034
132,788
232,500
17,000
1,600 800
8,296
105
5,519
1,400
376
7,880
28,700
65,000
302,034
26,696
481
18,229
50,293
3,670
15,169
49,275
3,584
2,121
6,090
1,000
9,000
52,980
90,793
1,776
13,277
1,010
1,112
2,591
1,276
14,000
24,140
3,651
8,000
18,000
10,000
1,000
5,000
2,500
50
147
958
102
35
1,663
10,126
886
15,600
15.500 
3,500
19.500 
8,750
10,000
38,000
166,300
13,300
524,321
3,000
12,044
65,839
1,112
1,112
3,591
23,511
92,980
29,126
26,640
95,330
50
1,578
5,409
651
6,508
284
1,108
4,677
48,634
2,881
289,151
800
1,988
4,451
351
5,394
108
1,075
3,750
38,508
2,881
296,425
800
2,000 4,000 5,000 -
187,700 11,000 53,840 53,823
766,908 121,233
1,050
5,499
450
27,973
68,950
33,500
1,500
925,113
16,050 15,450
1,386,424
829,359
33,050
4,352 10,000
35,672
10,597
206,100
54,494
1,735,497
1,004,710
81,567
55,531
66,338
54,763
8,211 7,141 2,500 5,284 30,000 42,069 12,700 12,378
12,584
193,875
41,378
76
10,390
11,365
4,610
12,196
3,795
5,243
59
95,520
143,667
37,415
109,796
241,207
56,802
9,542
22,328
9,105
10,634
17,572
9,084
1,101,017 2,789 40,000 144,229 524,651 1,513,617 213,406 87,321
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H o m e  fo r  A g e d  W o m e n  in  t h e  C i t y  o f  W o r  
c e s t e r ,  T r u s t e e s  o f  t h e  
H o m e  f o r  D e s t i t u t e  C a t h o l i c  C h i ld r e n  1 
H o m e  f o r  I t a l i a n  C h i ld r e n ,  I n c . 1 
H o m e  f o r  J e w i s h  C h i ld r e n  1 '
H o p e d a l e  C o m m u n i t y  H o u s e ,  I n c .
H o p e d a l e  V i l la g e  C e m e te r y ,  P r o p r i e t o r s  o f  
H o s p i t a l  C o t t a g e s  f o r  C h i ld r e n  1 
H o s p i t a l  L o u i s  P a s t e u r  1 .
H o u s e  o f  M e r c y  . . . .
H o u s e  o f  t h e  A n g e l  G u a r d i a n ,  T r u s t e e s  o f  t h e  
H o u s e  o f  t h e  G o o d  S a m a r i t a n  .
H o u s e  o f  t h e  G o o d  S h e p h e r d  1 .
H o u s e h o l d  N u r s in g  A s s o c ia t io n  .
H o w a r d  B e n e v o l e n t  S o c i e t y  1 
H o w a r d  F u n d s  i n  W e s t  B r i d g e w a te r ,  T r u s ­
t e e s  o f  t h e  . . . . . .
H o w la n d  F u n d  f o r  A g e d  W o m e n ,  T r u s t e e s  o f 
t h e  . . .
H u d s o n  S c o u t  A s s o c ia t io n ,  i n c .
H u n t  A s y l u m  f o r  D e s t i t u t e  C h i l d r e n  1 
H u n t i n g t o n  I n s t i t u t e  f o r  O r p h a n  C h i ld r e n  
H u t c h i n s o n  H o m e  C o r p o r a t i o n  f o r  A g e d  
W o m e n  . . .
H y a n n i s  P l a y g r o u n d  S o c i e t y  
H y a n n i s  P u b l i c  L i b r a r y  A s s o c i a t i o n  .
H y d e  P a r k  C u r r e n t  E v e n t s  C lu b  
H y d e  P a r k  Y .  M .  C .  A . 1 .
I m m a c u l a t e  C o n c e p t io n  E d u c a t i o n a l  A sso . 
( N e w b u r y p o r t ) 1 . . . . .
I m m a c u l a t e  C o n c e p t io n  P a r i s h  S c h o o l s  o f  
I n d i a n  O r c h a r d  . .
I m m a c u l a t e  C o n c e p t io n  P a r o c h i a l  S c h o o l ,  
T r u s t e e s  o f ,  M a ld e n  . . . .
I m m a c u l a t e  C o n c e p t io n  S o c i e t y  o f  N e w b u r y  
p o r t 1 .
I m m a c u l a t e  C o n c e p t io n ’s  P a r o c h i a l  S c h o o l 
I m m i g r a n t s ’ H o m e ,  E a s t  B o s t o n  
I n d u s t r i a l  A id  S o c i e t y  1
I n d u s t r i a l  S c h o o l  f o r  C r i p p le d  a n d  D e f o r m e d  
C h i ld r e n  . . . . .  
I n d u s t r i a l  S c h o o l  f o r  G i r l s  
I n f a n t s  H o s p i t a l 1 
I n g l e s id e  C o r p o r a t i o n  1 
I n s t i t u t i o n  o f  t h e  L i t t l e  S i s t e r s  o f  t h e  P o o r  
I n s t r u c t i v e  D i s t r i c t  N u r s in g  A s s o c ia t io n  1 
I n s u r a n c e  L i b r a r y  A s s o c ia t io n  o f  B o s t o n  1 
I n t e r n a t i o n a l  Y .  M . C .  A . C o l le g e  
I r v i n g  W .  A d a m s  P o s t  N o .  3 6 , M a s s .  S t a t e  
B r a n c h  o f  t h e  A m e r i c a n  L e g io n ,  I n c . 1 
I s a b e l l a  S t e w a r t  G a r d n e r  M u s e u m  i n  t h e  
F e n w a y ,  I n c .  . . . .  
I t a l i a n  C a t h o l i c  C e m e t e r y  A s s o c ia t io n  1 
J a f f n a  C o l le g e  F u n d s ,  T r u s t e e s  o f  
J a m a i c a  P l a i n  D i s p e n s a r y  
J a m a i c a  P l a i n  N e ig h b o r h o o d  H o u s e  A s s o  
J a m a i c a  P l a i n  T u e s d a y  C l u b ,  I n c .  1 
J a m e s  A r n o l d  F u n d ,  T r u s t e e s  o f  t h e  .
J a m e s  W .  H a l e  F u n d ,  T r u s t e e s  o f  t h e  
J e w i s h  H o m e  f o r  A g e d  a n d  O r p h a n s  o f  W o r  
c e s t e r ,  I n c .  . . . . .  
J e w i s h  P e o p le s  I n s t i t u t e  1 .
J o h n  G r e e n le a f  W h i t t i e r  H o m e s te a d ,  T r u s  
t e e s  o f  t h e  1 .
J o h n  H o w a r d  I n d u s t r i a l  H o m e  1 
J o n e s  L i b r a r y ,  I n c .  . . . .  
J o r d a n  H o s p i t a l  . . . .
K i d d e r  H o u s e  A s s o . . . . .  
K i r k s i d e ,  I n c .  . .
K i w a n i s  H e a l t h  C a m p  o f  P i t t s f i e ld ,  I n c .  
K n i g h t s  o f  C o l u m b u s  C iv ic  I n s t i t u t e  o f  
Q u in c y ,  M a s s .  . . . . .  
K n i g h t s  o f  C o l u m b u s  E d u c a t i o n a l  H o m e  
A s s o . o f  C h ic o p e e  F a l l s  .
K n i g h t s  o f  C o l u m b u s  D a y  N u r s e r y  1 .
L a b o r  L y c e u m  A s s o c ia t io n  o f  B r o c k to n  1 
L a d i e s ’ A id  S o c i e t y  ( H e b r e w )
R e a l  E s t a t e  
O c c u p ie d  
b y  t h e  C o r ­
p o r a t i o n
R e a l
E s t a t e  n o t  
O c c u p ie d  
Dy t h e  C o r ­
p o r a t i o n
M o r tg a g e s  
o n  R e a l  
E s t a t e
S h a r e s  in  
N a t i o n a l  
B a n k s
S h a r e s  in  
C o r p o r a ­
t io n s
$80,000 - $75,400 $52,885 $125,901
50,000 $1,788
- : :
300 - : _ _
343,190 8,700 93,000 5,700 42,550
257,789 1,700 4,100 - -
55,000 - 49,000 - -
93,860 3,450 5,000 - -
_ _ 2,765 8,762
10,000 - - - -
- - - - 48,184
8,500 _ 11,200 _ 700
725 - - - -
2,500 - - - -
64,000
: - : -
50,000 15,300 _ - -
400,000 20,000 - - -
103,600
“ ~ _ -
43,000 ~ _ _
540,841 _ 287,227
23,500 - 4,290 55,485
64,000 : : : :
802,643 : 172,600 5,700 64,593
- -
- :
421,573
_ _ - 7,635
3,500 500 2,000 - -
_ 2,130 34,365
- - 33,230 - -
30,024 ■- - _
;
24,726 102,344
:
31,900 21,985
124,892 - 4,700 S.330 73,852
10,500 _ — — —
36,000 - - - 8,500
5,000 - “ ~
10,000 - - - -
17,500 - - - _
1,000 : : : . -
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B o n d s  
a n d  o t h e r  
P u b l ic  
S e c u r i t ie s
M o n e y  a t  
I n t e r e s t  
a n d  o n  
D e p o s i t  in  
S a v in g s  
B a n k s
L i b r a r y
a n d
A p p a r a t u s
O t h e r  
P e r s o n a l  
P r o p e r t y  1
T o t a l
R e a l
E s t a t e
T o t a l
P e r s o n a l
P r o p e r t y
I n c o m e
E x p e n d i ­
t u r e s
$254,370 $8,896 $5,000 $34,939 $80,000 $557,391 $79,245 $27,286
160,000
-
5,000 5,745 51.788 170,745
_ _
72,451 6,753 200 2,716 300 82,120 - -
398,532
-
100,000 4,758 351,890 644,540 226,665 253,590
425,760 - - 9,272 259,489 439,132 62,705 63,768
: : 500 1,654 55,000 51,154 46,694 45,991
179,228 2,590 3,000 7,116 97,310 196,934 14,784 8,819
46,185 1,374 _ 924 _ 60,010 3,112 3,144
- - - 10,000 - ~ —
167,020 - - 11,874 - 227,078 12,845 12,359
20,900 6,281 500 2,083 8,500 41,664 7,171 5,088
_ 70 725 70 20
1,3428,050 17,031 2,500 549 2,500 28,130 1,124
10 2,000 1,448 64.000 3,458 13,097 11,648
~
: 1,000 65,300 1,000 5,030 5,030
- - 5,000 - 420,000 5,000 23,803
23,803
- -
3,100
-
103,600 3.100 3,200 3,200
- 1,500 4,000 310 43,000 5,810
7,380 7,06'J
549,870 41,019 173,273 540,841 1,051,389 583,250 404,560
118,558 - 708 23,500 179,041
12,420 11,539
-
-
3,000 3,010 64,000 6,010 34,798 31,788
879,315 37,311 123,062 50,392 802,643 1,332,973 250,286
244,326
6,264,187 _ 6,264,187 10,064 10,064
85,250
11,765
3,865
2,082
1,070 400
6,928
5,004
749 4,000
515,833
24,404
8,084
21,978
1,252
6,230
17,053
1,134
6,451
91,770
1,170
: 2,468 - 130,73334,400
7,150
2,029
7,125
1,917
- - 7,532 12,198
30,024 19,730 21,993 20,112
600,093
73,282
86,965
134
57,310
21,977
29,537
389
7
127,070
124,892
10,500
827,790
182,664
7
42,954
68,046
225
46,769
67,103
218
33,000 662 5,000 424 36,0005,000
47,586 3,944
4,790
3,612
4,790
11 1,000 31 10,000 1,042 2,030 2,003
- - 1,500 118 17,500 1,618
3,656 3,537
: : : :
1,000 : 120 101
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R e a l  E s t a t e  
O c c u p i e d  
b y  t h e  C o r ­
p o r a t i o n
R e a l
E s t a t e  n o t  
O c c u p i e d  
b y  t h e  C o r ­
p o r a t i o n
M o r t g a g e s  
o n  R e a l  
E s t a t e
S h a r e s  i n  
N a t i o n a l  
B a n k s
S h a r e s  i n  
C o r p o r a ­
t io n s
L a d i e s ’ B r a n c h  o f  t h e  P o r t  S o c i e ty ,  N e w  
B e d f o r d  . . . . . . $5,500 $7,797
L a d i e s ’ C i t y  M is s io n  S o c ie ty  in  N e w  B e d f o r d  
L a d i e s ’ G m e lo o s  C h a s e d o m  A s s o c ia t io n
$27,000 _ - $1,800 1,400
2,000 - - - -
L a d i e s ’ U n i t y  C l u b  1 . . . . - - — - -
L a s e l l  S e m in a r y  . . . . . 227,970 - $6,500 - -
L a t h r o p  H o m e  f o r  A g e d  a n d  I n v a l i d  W o m e n  
i n  N o r t h a m p t o n  . . . . . 105,000 _ _ 1,395 23,012
L a u r e l  H i l l  A s s o .  o f  S t o c k b r i d g e 3,525 - - — 6,650
L a w r e n c e  A c a d e m y  a t  G r o t o n ,  T r u s t e e s  o f  t h e  
L a w r e n c e  B o y s ’ C l u b  . . . .
112,510 53,148 52,175 23,500 235,325
55,000 — - - -
L a w r e n c e  C i t y  M is s io n  . . . . 12,000 — - — -
L a w r e n c e  G e n e r a l  H o s p i t a l 233,793 32,000 122,950 2,200 21,000
L a w r e n c e  H e b r e w  S c h o o l ,  I n c . 5,000 - - — -
L a w r e n c e  H o m e  f o r  A g e d  P e o p le 175,000 _ 77,750 4,050 8,715
L a w r e n c e  M e m o r i a l  H o s p i t a l  o f  M e d f o r d  . 411,019 - - - 54,432
L a w r e n c e  Y .  M .  C .  A . 190,234 - 5,500 - 1,049
L a w r e n c e  Y .  W .  C .  A . 43,975 _ 6,000 3,230 8,719
L e a g u e  o f  W o m e n  f o r  C o m m u n i t y  S e r v i c e 1. - — - - -
L ’E c o l e  d e  N o t r e  D a m e  d u  S t .  R o s a i r e  d e  
G a r d n e r 1 . . . . .  . _ _ _ _
L e e  S c h o o l ,  I n c .  . . . . . 110,783 - — — -
L e l a n d  H o m e  f o r  A g e d  W o m e n 1 - — - - -
L e n o x  L i b r a r y  A s s o .  . . . . 23,000 — 900 - 1,065
L e n o x  S c h o o l  . . . . . . 67,821 - — - -
L e o m i n s t e r  H o m e  f o r  O l d  L a d i e s 13,000 - 10,600 7,000 10,700
L e o m in s t e r  H o s p i t a l  C o r p o r a t i o n 185,000 - - - 530
L e v i  H e y w o o d  M e m o r ia l  L i b r a r y  A s s o c ia t io n 30,000 — — - 19,319
L in c o ln  H o u s e  A s s o c ia t io n 126,000 - - - 241,900
L in w o o d  C e m e te r y ,  P r o p r i e t o r s  o f - - - - -
L i t t l e  F r a n c i s c a n  S i s te r s  o f  M a r y 84,977 3,500 - — 8,000
L i t t l e  H o u s e ,  I n c .  . . . . . 2,500 - - - -
L o n g  P o n d  L a d i e s  A id  S o c i e t y  . 1,500 - - - -
L o n g m e a d o w  C e m e t e r y  A s s o c ia t io n  . - 2,000 2,200 - -
L ’O r p h e l i n a t  F r a n c o - A m é r i c a in 200,000 9,000 — — -
L o u i s a  M a y  A l c o t t  M e m o r i a l  A s s o c ia t io n  . 5,549 - - - -
L o w e l l  A r t  A s s o c i a t i o n  . . . . 9,250 - - — -
L o w e l l  B o y s ’ C l u b  . . . . . 20,000 — — - -
L o w e l l  C e m e te r y ,  P r o p r i e t o r s  o f 27,800 — - - —
L o w e l l  C o r p o r a t i o n  H o s p i t a l 147,600 — - — -
L o w e l l  D a y  N u r s e r y  A s s o c ia t io n 13,500 6,000 - - -
L o w e l l  G e n e r a l  H o s p i t a l  . . . . 257,250 104,050 53,500 11,919 319,081
L o w e l l  G u i l d  o f  L o w e l l ,  M a s s .  . - - — — -
L o w e l l  H e b r e w  C o m m u n i t y  C e n t e r ,  I n c . 21,000 - — — -
L o w e l l  H i g h  S c h o o l  A l u m n i  A s s o c ia t io n 9,200 — - — -
L o w e l l  H u m a n e  S o c i e t y  . . . . - - — — 1,500
L o w e l l  L o d g e  N o .  8 7 , B .  P.  0.  E . 1 — - - - —
L o w e l l  R e f o r m  C l u b  . . . . 2,350 8,050 - — -
L o w e l l  Y .  M .  C .  A ..................................... 334,200 6,750 - - 19,512
L o w t h o r p e  S c h o o l  o f  L a n d s c a p e  A r c h i t e c t u r e  
G a r d e n in g  a n d  H o r t i c u l t u r e  f o r  W o m e n  1 _ _ _ _ _
L u c y  J a c k s o n  C h a p t e r ,  D .  A . R . 5,000 - - - -
L u c y  S t o n e  H o m e  . . . . . 10,600 — - - -
L u t h e r a n  O r p h a n s ’ H o m e 37,850 - - - -
L y d i a  E .  P i n k h a m  M e m o r i a l ,  I n c . 33,701 — - - 68,673
L y n n  C o u n c i l  B o y  S c o u t s  o f  A m e r i c a 5,500 - - — -
L y n n  H i s t o r i c a l  S o c i e t y  . . . . 15,846 450 - - 1,000
L y n n  H o m e  f o r  A g e d  M e n 3,973 3,900 4,200 - 59,795
L y n n  H o m e  f o r  A g e d  W o m e n  . 27,798 - 161,890 - 16,840
L y n n  H o m e  f o r  Y o u n g  W o m e n  . 34,946 - - - 1,100
L y n n  H o s p i t a l  . . . . . 668,238 28,300 43,850 - 101,692
M a c c a b e e s ,  T h e 1 . . . . . - - - — “
M a c D u f f i e  S c h o o l  f o r  G i r l s ,  I n c . 50,400 - - -
M a g n o l i a  I m p r o v e m e n t  A s s o c ia t io n ,  I n c . 50 - - -
M a g n o l i a  L i b r a r y  A s s o c ia t io n 7,500 - - - “
M a j o r  H o w  G .  A . R .  A s s o c ia t io n 6,225 7,000 - - •
M a ld e n  H i g h  S c h o o l  F i e ld ,  I n c .  1 - - — - _
M a ld e n  H o m e  f o r  A g e d  P e r s o n s 44,000 8,000 - — 3,048
M a ld e n  H o s p i t a l  . . . . . 292,795 7,643 7,400 - -
M a ld e n  I n d u s t r i a l  A id  S o c i e t y 34,900 — — - 1,000
M a l d e n  P u b l i c  L i b r a r y  . . . . 591,517 4,923 — - 38,033
M a ld e n  Y.  M . C .  A .......................................................... 200,000 8,000 — — ~
M a n o m e t  V i l la g e  C l u b ,  I n c . 10,200 — - - -
M a r b l e h e a d  C a t h o l i c  C l u b 9,600 — - - -
M a r b l e h e a d  F e m a l e  H u m a n e  S o c ie ty 7,500 - - — 27,000
M a r b l e h e a d  H i s to r i c a l  S o c i e t y  . 6,750 — - - “
M a r i a  H a y e s  H o m e  f o r  A g e d  P e r s o n s  1 - - - - -
M a r i n e  S o c i e t y  a t  S a l e m  i n  N .  E . 3,800 12,580
1 N o  r e t u r n .
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P r o p e r t y
I n c o m e
E x p e n d i ­
t u r e s
$33,612 S IS ,163 $103 $5,500 $59,975 $4,235 $5,756
62,063 11,691 $1,200 156 27,000 78,310 13,501 14,111
100 959 - 2,000 1,059 485
- - 93,276 42,549 227,970 142,325 402,356 361,780
148,322 972
60
10,000 4.376 105,000 188,577 16,518 13,744
17,400 3,433 3,525 27,543 5,995 4,338
87,582 1,739 25,000 363 165,658 425,684 - -
3,425 8,523 1,000 317 55,000 13,265 15,004 11,395
2,000 1,595 12,000 6,095 18,372 18,330
197,450 35,221 40,000 10,751 265,793 429,572 173,354 157,425
50 _ 5,000 50 3,218 3,200
113,300 17,225 1,000 10,090 175,000 232,130 21,233 17,239
17,870 70,442 4,568 411,019 147,312 118,843 121,895
9,967 3,803 19,464 3,243 190,234 43,026 60,268 60,336
7^405 22,915 9,489 19,961 43,975 77,719 74,643 68,396
150
-
4,643 2,380 110,783 7,173 57,294 62,146
129,336 4,024 37,000 15 23,000 172,340 10,809 10,792
5,803 2,869 67,821 8,672 65,318 68,197
64,324 10,804 6,149 13,000 109,577 5,842 6,557
41,089 28,792 30,000 70 185,000 100,481 42,766 38,335
24,561 1,781 17,608 2,308 30,000 65,577 15,210 14,608
26,000 3,000 3,806 126,000 274,706 38,682 39,149
114,178 10,725 7,306 - 132,209 32,025 23,599
55,790 8,090 1,360 88,477 73,240 53,088 43,686
3,510 1,250 1,656 2,500 6,416 5,342 6,096
150 47 1,500 197 344 278
1,450 5,913 393 2,000 9,956 1,287 53y
7,000 543 209,000 7,543 44,024 36,480
1,450 2,751 350 2,629 5,549 7,180 6,341 5,103
1,000 108 9,250 1,108 925 816
25,740 20,549 1,000 67 20,000 47,356 7,437 7,391
5,000 23,650 500 1,138 27,800 30,288 32,392 31,994
610 7,775 5,192 147,600 13,577 92,644
68,802 46,140 '200 1,362 19,500 116,504 7,711 6,405
708,230 103,695
10,415
40,000
2,000
74,280
398
361,300 1,310,705
12,813
154,040
25,597 26,083
3,313 21,000 4,313 —
1,282 9,200 2,347 3,791 2,901
30,900 1,071 270 - 33,741 5,290 5,947
“ - 10,400 100 1,130 1,653
33,806 1,186 25,000 - 340,950 79,504 55,270
54,366
- - - - 5,000
-
1,251 1,047
10,600 _ 1,272 1,269
37,850 _ 17,872 17,872
36,530 - 500 8,395
33,701
5,500
114,098
4,831
19,527
5,172
5,263
5,108
828 16,296 4,633 1,087 1,033
106,879
112,450
76,728
114,305
16,743
8.371
1,842
169
500
5,187
9,821
21,812
1,885
658
2,984
4,653
7,873
27,798
34,946
696,538
190,002
305,396
92,475
286,481
32,579
33,621
18,052
193,242
7,694
18,229
20,546
174,177
~ - 13,976 50,400 20,976 73,314 66,151
1,731 50 1,731 391 381
2,362 7,500 8,167 1,752 1,375
2,958 liooo 90 13,225 4,048 3,278 2,746
78,903
290,694
12,409
22,137
1,100
36,316
64,861
11,391
4,796
52,000
300,438
34,900
160,321
367,938
83,161
16,857
137,378
5,056
16,503
160,848
7,625
2,892 596,440 554,286 46,211 45,958
37,000 15^004 5]000 2,226180
208,000
10,200
59,230
180
45,547
1,317
43,502
1,960- 831 9,600 831 9,044 8,212
100 234 7,500 45,393 4,705 4,758
l ’491 3,000 - 6,750 4,491 1,479 1,458
107,700 17,193 1,200 591 -
143,064 8,625 8,034
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S h a r e s  in  
C o r p o r a ­
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M a r i o n  E v e r g r e e n  C e m e te r y $1,000 $180
M a r i o n  L i b r a r y  A s s o c ia t io n 34,000 _ $18,610 $11,201
M a r i o n  L o w e r  V i l la g e  I m p r o v e m e n t  F u n d  . _ 6,660
M a r i o n  N a t u r a l  H i s t o r y  S o c i e t y 4,000 _ _ 4,041 1,140
M a r i s t  F a t h e r s  o f  B o s t o n  1
M a r s h f i e l d  A g r i c u l t u r a l  a n d  H o r t i c u l t u r a l
- - -
S o c i e t y  . . . . . . 23,000 _ _
M a r t h a  G o u l d i n g  P r a t t  M e m o r ia l  
M a r t h a ’s V i n e y a r d  C h a p t e r  D .  A . R . ,  H i s -
10,000 - - - 1,200
t o r i c a l  S o c i e t y  1 _ _ _ _
M a r y  A . B u r n h a m  S c h o o l ,  I n c .  . 96,600 _ _ _
M a r y  L a n e  H o s p i t a l  A s s o c ia t io n 192,200 _ _ _
M a s o n i c  E d u c a t i o n  a n d  C h a r i t y  T r u s t 1 _ _ _
M a s s .  A g r i c u l t u r a l  C o l le g e
M a s s .  A s s o c ia t io n  f o r  P r o m o t i n g  t h e  I n t e r e s t s
1,654,781 - - - -
o f  t h e  A d u l t  B l in d  . . . . 9,900 10,000 _
M a s s .  A u d u b o n  S o c ie ty ,  I n c . 8,000 $8,000 _ 10,704
M a s s .  B a b i e s  H o s p i t a l 1 
M a s s .  B a p t i s t  C h a r i t a b l e  S o c i e t y  f o r  t h e  R e ­
l ie f  o f  W id o w s  a n d  O r p h a n s  o f  D e c e a s e d
~
—
B a p t i s t  M i n i s t e r s  . . . . . _ _ 3,875 600 450
M a s s .  B a p t i s t  C o n v e n t i o n 1 __ _ _
M a s s .  B i b le  S o c i e t y  . . . . .  
M a s s .  B r a n c h  o f  t h e  I n t e r n a t i o n a l  O r d e r  o f
140,000 - 3,700 94,000 106,500
t h e  K i n g ’s  D a u g h t e r s  a n d  S o n s 14,300 _ 1,043 _ 500
M a s s .  C h a r i t a b l e  E y e  a n d  E a r  I n f i r m a r y  . 553,629 _ 22,500 _ 134,018
M a s s .  C h a r i t a b l e  M e c h a n i c  A s s o c ia t io n 176,000 352,000 _
M a s s .  C o l le g e  o f  O s t e o p a t h y  1 . _ _ _ _
M a s s .  C o l le g e  o f  P h a r m a c y
M a s s .  C o n f e r e n c e  A s s o c ia t io n  o f  S e v e n th -
517,200 410,000 - - 300
D a y  A d v e n t i s t s  1 . _ _
M a s s .  C o n g r e g a t i o n a l  C h a r i t a b l e  S o c i e ty _ _ _ 19,750 111,820
M a s s .  G e n e r a l  H o s p i t a l  . . . . 3 ,804,900 5,343,900 535,000 35,780 894,294
M a s s .  G i r l  S c o u t s ,  I n c .  . . . . 5,350 _
M a s s .  H i s t o r i c a l  S o c i e t y  . 217,900 _ _ 53,075 202,218
M a s s .  H o m e  . . . . . . 65,000 _
M a s s .  H o m e  M is s i o n a r y  S o c i e ty _ 37.500 83,080 82,203
M a s s .  H o m o e o p a th i c  H o s p i t a l  .
M a s s .  H o m o e o p a th i c  M e d ic a l  S o c i e ty  1
689,478 188,803 17,675 _ 256,367
_ _ _
M a s s .  H o r t i c u l t u r a l  S o c i e ty 757,797 _ _ _ 112,272
M a s s .  I n s t i t u t e  o f  T e c h n o lo g y  . 
M a s s .  L e a g u e  o f  G i r l s ’ C l u b s ,  I n c .
10,246,771 590,997 382,000 195,618 6,293,106
4,000 _ _ 200
M a s s .  M e d ic a l  B e n e v o l e n t  S o c i e ty  1 . _ _ _ _
M a s s .  N e w  C h u r c h  U n i o n _ _ 159,900 _ 6.210
M a s s .  P r i s o n  A s s o c ia t io n  1 . . . _ _ _
M a s s .  P y t h i a n  S i s t e r s  H o m e  A s s o . 15,000 _ _ _ _
M a s s .  S o c i e t y  o f  M a y f lo w e r  D e s c e n d a n t s  
M a s s .  S o c i e t y  f o r  A id in g  D i s c h a r g e d  P r i s o n -
33,000 ~ ~ ~ -
M a s s .  S o c i e t y  f o r  t h e  P r e v e n t i o n  o f  C r u e l t y
t o  A n i m a l s  . . . . . .
M a s s .  S o c i e t y  f o r  t h e  P r e v e n t i o n  o f  C r u e l t y
250,000 4,000 51,775 19,750 390,790
t o  C h i ld r e n  . . . . . . 56,000 - 22,500 _ _
M a s s .  T e m p e r a n c e  S o c i e t y 1 
M a s s .  T r u s t e e s  o f  t h e  I n t e r n a t i o n a l  C o m m i t ­
t e e  o f  Y .  M .  C .  A . f o r  A r m y  a n d  N a v y
' '
W o r k ,  I n c . 1 . . . . . _ _ _ _ _
M a s s .  W . C .  T .  U . ,  I n c . 1 . _ _ _ _ _
M a s s .  W o m e n ’s  H o s p i t a l 1 . . . - _ _ _ _
M a y  S c h o o l ,  I n c . ,  T h e  . . . . 48,425 - _ _ -
M e a d o w b r o o k  S c h o o l  o f  W e s t o n .  I n c . 84,130 - - - -
M e d f o r d  C o u n c i l  B o v  S c o u t s  o f  A m e r i c a ,  I n c . 4,250 725 _ _ -
M e d f o r d  H i s t o r i c a l  S o c i e ty 7,200 _ _ _ _
M e d f o r d  H o m e  f o r  A g e d  M e n  a n d  W o m e n  . 
M e m o r i a l  A s s o . ,  S im e o n  L .  N i c k e r s o n  P o s t
18,012 - - - 15,028
N o .  6 4 , A m e r i c a n  L e g io n ,  I n c .
M e m o r i a l  A s s o . ,  W h i t m a n  P o s t  N o .  2 2 ,
12,000 - - - -
A m e r i c a n  L e g io n ,  I n c .  . . . . 3,500 - _ _ -
M e m o r ia l  H o m e  f o r  t h e  B l in d  . 60,000 - _ _ 2,108
M e m o r i a l  H o s p i t a l  . . . . . 977,379 _ 14,500 _ 323,620
M e n ’s  C l u b  H o u s e  A s s o c ia t io n  o f  M a g n o l i a . 30,350 _ _ _ _
M e r c a n t i l e  L i b r a r y  A s s o c ia t io n  o f  B o s t o n  1 . 
M e r c y  H o s p i t a l  o f  S p r in g f i e ld
_ _ _ _ _
428,000 _ _ _ _
M errim ack  C em ete ry  Asso. 1,000 _ _ _
M e r r im a c  H u m a n e  S o c ie ty _ _ _ 473 _
M id d le s e x  C h a r i t a b l e  I n f i r m a r i e s ,  I n c .  
M id d l e s e x  C o l le g e  o f  M e d ic in e  a n d  S u r g e r y ,
130,000 - - -
I n c .  1 . ~ - - “ -
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t u r e s
$12,978 $25 $49 $1,180 $13,052 $785 $736
_ 10,303 5,000 1,185 34,000 46,299 3,843 3,132_ 13,568 1,306 - 21,534 1,168 2,365
- 30 5,000 265 4,000 10,476 1,128 1,088
2,000 560 23,000 „ 2,560 22,716 22,156
- 142 10,000 1,342 320 320
- -
23,000 8,183 96,600 31,183 101,479 102,628
$11,502 9,849 25,000 3,070 192,200 49,421 28,347 26,314
- - 859,850 56,812 1,654,781 916,662 1,516,442 1,303,290
3,000 _ 19,900 3,000 _ -
20,143 11,210 3,000 4,262 8,000 57,319 15,785 19,416
265,000 1,518 200 1,024 - 272,667 - -
181,000 - 10,000 6,444 140,000 401,644 78,379 74,030
37 342 3,700 1,293 14,300 6,915 11,806 10,234
773,152 _ 120,000 17,364 553,629 1,067,034 357,602 377,836
- - 528,000 - 145,119 135,217
308,442 15,660 80,500 11,761 927,200 416,663 91,488 99,749
155,892 47,331
-
17,583
-
352,376 16,784 15,892
2,793,124 160,000 25,000 197,998 9,148,800 4,641,196 2,242,805 2,255,787
2,250 _ 5,350 2,250 27,310 25,630
493,068 1,387 19,768 217,900 769,516 41,607 42,001
13,833 _ 2,748 65,000 16,581 48,196 47,364
1,427,151 3,000 142 _ 1,638,826 152,596 151,596
2,714,080 128,741 878,281 3,116,863 650,410 688,014
399,825 1,036 54,563 10,238 757,797 577,934 67,805 49,373
19,551,406 300,000 2,835,000 626,253 10,837,768 30,183,383 2,831,567 2,778,712
1,250 496 2,500 1,547 4,000 5,993 18,396 16,84!)
176,366 - 6,940 40,964 - 390,380 26,077 64,215
: 8,109 10,380 15,000 18,489 15,149 10,511
- 9,966 37,500 1,603 33,000 49,069 41,480 41,538
796,196 1,523 10,000 40,316 254,000 1,310,350 424,213 188,953
463,600 53,423 5,000 131,688 56,000 676,211 251,501 183,796
_ :
48,425 400 69,617 72,157
6,229 2,734 84,130 8,963 22,690 22,576
1,000 4,975 1,000 2,430 3,180
2,000 243 7,200 2,469 1,048 741
28,010 8,276 3,006 18,012 54,320 32,062 7,984
_ _ 600 - 12,000 600 1,575 1,575
600 7 3,500 607 364 574
9,000 3,000 2,243 60,000 81,061 7,638 7,098
69,669 76,777 977,379 814,907 227,143 251,390
3,000 15 30,350 3,015 1,820 1,804
- ~ 37,000 _ 428,000 37,000 166,789 155,771
150 _ 40 1,000 190 - 30
16,190 50 91 - 16,804 625 534
- -26,000 4,000 130,000 30,000 44,820 44,820
- “ - — ~ “ “
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M id d l e s e x  S c h o o l  . . . . . $1,031,495
M i l f o r d  H o s p i t a l  . . . . . 142,000 $3,400 - - 812,960
M i l f o r d  Y .  M .  H .  A ......................................................... 10,000 _ - _
M i l i t a r y  H i s t o r i c a l  S o c i e t y  o f  M a s s . 1 _ _ - _
M il l i c e n t  L i b r a r y  . . . . . 150,000 _ - - 128,000
M i l t o n  A c a d e m y ,  T r u s t e e s  o f
M is s  H a l l ’s  S c h o o l ,  I n c .  . . . .
737,960 32,500 87,500 - 133,173
450,070 _ - _
M is s  M i l l s ’s  S c h o o l ,  I n c .  . . . . 30,735 _ _ - _
M is s io n  o f  t h e  E p i p h a n y  in  D o r c h e s t e r  1 
M is s i o n a r y  F r a n c i s c a n  S i s t e r s  o f  t h e  I m m a c -
- - -
u l a t e  C o n c e p t io n  . . . . . 170,000 _ _ _ _
M o l l y  V a r n u m  C h a p t e r ,  D .  A . R . 2,400 - - _ _
M o n s o n  A c a d e m y ,  T r u s t e e s  o f  .
M o n s o n  F r e e  L i b r a r y  a n d  R e a d i n g  R o o m
40,500 - 5,100 84,375 10,984
A s s o c ia t io n  . . . . . . 10,000 _ _ _ 9,216
M o n s o n  H o m e  f o r  A g e d  P e o p le ,  I n c .  . 5,600 _ _ _
M o n u m e n t  H a l l  . . . . .  
M o r g a n  M e m o r i a l  C o - o p e r a t iv e  I n d u s t r i e s
15,000 - -
a n d  S t o r e s ,  I n c . 1 . _ _ _ _ _
M o s e s  A . P i c k e t t  F u n d  . . . .  
M o t h e r s ’ R e s t  A s s o c ia t io n  o f  t h e  C i t y  o f
2,000 - - 3,240 -
N e w to n ,  I n c .  . . . . . 31,500 _ _ _ _
M o u n t  C a r m e l  S c h o o l  . . . . 165,000 _ _ _ _
M o u n t  H o l y o k e  C o l le g e ,  T r u s t e e s  o f 2,829,059 168,475 344,600 _ 382,420
M o u n t  H o p e  C e m e te r y ,  P r o p r i e t o r s  o f 1 — _ _ _ _
M o u n t  P l e a s a n t  H o m e  . . . . 219,566 _ 2,450 _ 8,302
M o u n t  P r o s p e c t  S c h o o l 1 . _ _ _
M u r d o c k  F u n d ,  T r u s t e e s  o f  t h e  1 _ _ _ _ _
M u s e u m  o f  F i n e  A r t s  . . . . 4 ,473,677 _ 650,000 _ 1,758,443
N a n t u c k e t  A t h e n æ u m  . . . . 26,700 4,650 _ _ 2,772
N a n t u c k e t  C o t t a g e  H o s p i t a l 56,421 _ _ 10,794
N a n t u c k e t  H i s to r i c a l  A s s o c ia t io n — 17,580 _ - -
N a n t u c k e t  M a r i a  M i t c h e l l  A s s o c ia t io n 25,500 _ _ _ 2,090
N a t i o n a l  S a i lo r s  H o m e  . . . . 58,285 800 _ 266 164,596
N e e d l e  W o m a n ’s F r i e n d  S o c i e t y  1 _ _ _ _ _
N e i g h b o r h o o d  H o u s e  A s s o c ia t io n 9,000 _ _ _ 1,000
N e v i n s  M e m o r i a l  . . . . . 82,000 14,500 20,750 - 36,507
N e w  B e d f o r d  A n t i - T u b e r c u lo s i s  A s s o c ia t io n 181,675 _ _ _ _
N e w  B e d f o r d  C h i l d r e n ’s  A i d  S o c i e t y  . _ _ 2,000 28,715 45,196
N e w  B e d f o r d  D a y  N u r s e r y 18,500 _ _ - -
N e w  B e d f o r d  H o m e  f o r  A g e d 25,450 7,400 3,000 — 12,261
N e w  B e d f o r d  M e n ’s  M is s io n ,  I n c . 18,144 1,425 — - -
N e w  B e d f o r d  P o r t  S o c i e ty
N e w  B e d f o r d  T e a c h e r s ’ B e n e f i t  A s s o c ia t io n
N e w  B e d f o r d  W o m e n ’s  R e f o r m  a n d  R e l ie f
10,000 _ _ 50,453
- - - -
A s s o c ia t io n  . . . . . . 6,225 _ _ - 175
N e w  B e d f o r d  Y .  M .  C .  A . . . . 128,500 - - - 1,070
N e w  B e d f o r d  Y .  W .  C .  A . 225,900 - — - -
N e w  C h u r c h  I n s t i t u t e  o f  E d u c a t i o n  1 . _ - - - -
N e w  E n g l a n d  A n t i - V iv i s e c t io n  S o c i e t y  1 — - - - -
N e w  E n g l a n d  B a p t i s t  H o s p i t a l  .
N e w  E n g l a n d  B r a n c h  o f  t h e  W o m a n ’s  F o r ­
e ig n  M is s i o n a r y  S o c i e t y  o f  t h e  M e t h o d i s t
968,000 700 32,000
E p i s c o p a l  C h u r c h  1 - - - - -
N e w  E n g l a n d  C h r i s t i a n  A s s o c ia t io n  1 . - - — - -
N e w  E n g l a n d  C o n s e r v a t o r y  o f  M u s ic  1 - - - — -
N e w  E n g l a n d  D e a c o n e s s  A s s o c ia t io n  .
N e w  E n g l a n d  D i s t r i c t  o f  t h e  C h r i s t i a n  a n d
1,349,000 “ 2,500
M is s i o n a r y  A l l ia n c e ,  I n c .  1 - - - - -
N e w  E n g l a n d  F r e n c h - A m e r i c a n  H o m e 7,450 - - - -
N .  E .  H i s t o r i c  G e n e a lo g ic a l  S o c i e t y  1 . - - - - -
N .  E .  H o m e  f o r  L i t t l e  W a n d e r e r s 194,062 - — 24,877 203,906
N . E .  H o s p i t a l  f o r  W o m e n  a n d  C h i ld r e n 418,800 18,500 26,500 - 268,615
N e w  E n g l a n d  J e w e le r s ’ I n s t i t u t e
N e w  E n g l a n d  P e a b o d y  H o m e  f o r  C r i p p le d
15,000 - - “
C h i ld r e n  . . . . . . 400,000 20,000 - - 869,544
N . E .  S c h o o l  o f  T h e o l o g y  1 - - - - -
N e w b u r y p o r t  B e t h e l  S o c i e ty - - - 2,525 -
N e w b u r y p o r t  H o m o e o p a th i c  H o s p i t a l  
N e w b u r y p o r t  S o c i e t y  f o r  t h e  R e l ie f  o f  A g e d
50,000 - 10,000 19,000 -
M e n  . . . . . . .
N e w b u r y p o r t  S o c i e t y  f o r  t h e  R e l ie f  o f  A g e d
18,247 1,000 - 6,230 29,726
W o m e n  . . . . . .
N e w b u r y p o r t  S o ld ie r s  a n d  S a i lo r s  M e m o r i a l
20,500 - 1,500 2,295 41,041
H a l l  A s s o . . . . . . . 1,200 _ _ _ -
N e w b u r y p o r t  Y .  M .  C .  A . 55,000 _ _ _ 8,600
N e w c o m b  H o m e  f o r  O l d  L a d i e s  o f  N o r t o n  1 _ _ _
N e w to n  C a t h o l i o  C l u b  . . . . “ - ~
1 N o  r e t u r n .
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B o n d s  
a n d  o t h e r  
P u b l ic  
S e c u r i t ie s
M o n e y  a t  
I n t e r e s t  
a n d  o n  
D e p o s i t  in  
S a v in g s  
B a n k s
L i b r a r y
a n d
A p p a r a t u s
O t h e r
P e r s o n a l
P r o p e r t y
T o t a l
R e a l
E s t a t e
T o t a l
P e r s o n a l
P r o p e r t y
I n c o m e
E x p e n d i ­
t u r e s
$24,747 $21,307 $42,746 $11,138 $1,031,495 $99,938 $207,126
$204,555
205,447 1,207 12,000
1,000
1,236 145,400
10,000
232,850
1.000
68,095
600 600
-
102,884 10,000 150,000 241,369 13,507 13,790
3 J 3 0 25,447 770,460 764,740 304,870 323,852
35,476 74,736 450,070 110,212 192,129 165,660
1,100 39 1,352 4,479 30,735 6,970 14,921 15,667
500 10,000 170,000 10,500 7,600 7,000
376 500 292 2,400 1,168 1,899 1,951
88,710 6,149 3,000 39,311 40,500 157,629 9,680
8,635
4,450 4,500 1,047 10,000 61,333 2,844 2,778
31,153 23,086 1,000 784 5,600
15,000
56,023 4,813
655
4,449
600
5,000 4,310
-
- 2,000 12,550 488 227
9,337 _ 3,000 31,500 12,337 5,441 5,372
1,981,349 450,000 8,225
165,000
2,997,534 3,166,594 1,732,226 1,774,307
68,122 1,702 12,013 5,339 219,566 97,928 88,022
34,838
- -
156,412 4,473,677 5,433,034 260,675 322,223
10,000 10,000 689 31,350 46,440 4,389
43^078 38,014
3.276
10,164
1,000
2,145 56,421
17,580
104,195
8,276
26,057
6,068
23,555
1,848
82,936 11,350 3,338 25,500 186,719 10,248 6,910
92^627 1,000 2,836 59,085 261,325 14,160
" 500 287 9,000 13,887 5,261 5,067
102,977
49,441
206,680
11,000
11,499
2,540
181
70,000
15,751
1,000
24,654
8,600
1,186
915
96.500 
181,675
18.500
265,888
85,291
286,317
92,393
36,400
121,753
36,127
14,598
: 117,726 
34,940 
14,544
17^000 24,365 4,200 1,560 32,85019,569
62,386
2,460
8,865
7,069 6,568
35,830 9,125
1,289
200 4,024
611
10,000 99,632
1,900
6,235
703
7,608
665
68,840
18,750
7,214
920
1,805
4,800
12,500
5,768
2,944
6,225
128,500
225,900
7,389
81,398
35,999
1,407
41,281
49,045
1,600
38,754
49,792
105,000 : 50,000 13,546 968,000 201,246 583,582 575,766
295,000 63,900 105,000 23,283 1,349,000
489,683 481,054 559,397
- - 1,000 1,000 7,450 2,000 2,520 2,520
- - 194,062 1,376,713 124,678 141,050
1,115,517
397,110 1,110
30
22,580
500
2!633
103
437,300
15,000
718,548
633
216,771
5,286
222,285
5,359
112,000 _ 20,000 10,091
420,000 1,011,635 186,635 176,444
- 20 6,213 327 320
7,049 14,812 10,000 22,913
50,000 83,774 30,660 30,524
52,247 26,956 500
412 19,247 116,071 8,617 7,031
134,906 48,598 5,000 2,120
20,500 235,460 12,643 10,460
_ 1,200 - 600 600
21,722 12,325 5,000 36
55,000 47,683 16,534 16,498
- -
1,000 1,668 - 2,668 11,659 11,069
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Abstract of Returns of
R e a l
N a m e  o f  C o r p o r a t i o n
R e a l  E s t a t e  
O c c u p ie d  
j y  t h e  C o r -
E s t a t e  n o t  
O c c u p ie d  
Dy t h e  C o r -
M o r tg a g e s  
o n  R e a l  
E s t a t e
S h a r e s  i n  
N a t i o n a l
S h a r e s  in  
C o r p o r a ­
t io n s
p o r a t i o n p o r a t i o n
N e w to n  C e m e te r y  C o r p o r a t i o n  1 _ _ _ _ _
N e w to n  C e n t r e  W o m a n ’s  C l u b ,  I n c . $74,038 - - - -
N e w to n  H o s p i t a l  . . . . . 306,000 - - - $400
N e w to n  L o c a l  C o u n c i l  G i r l  S c o u t s ,  I n c . 4,000 - - - -
N e w t o n  T h e o lo g ic a l  I n s t i t u t i o n 250,094 $16,000 $48,300 - 123,772
N e w to n  Y .  M . C .  A . 142,587 - - - 1,308
N ic k e r s o n  H o m e  f o r  C h i ld r e n 14,900 - - - -
N o b le  a n d  G r e e n o u g k  S c h o o l  1 . - - - - -
N o b le  H o s p i t a l ,  T r u s t e e s  o f  t h e 175,000 - - $600 6,800
N o r f o lk  H o u s e  C e n t r e  . . . . 57,000 5,328 3,000 - 5,897
N o r t h  A d a m s  H o s p i t a l  . . . . 252,319 - 800 6,750 88,681
N o r t h  B e n n e t  S t .  i n d u s t r i a l  S c h o o l 101,600 - - - 15,305
N o r t h  C o h a s s e t  Y o u n g  P e o p le s  A s s o c ia t io n 5,000 - - - -
N o r t h  E n d  G u i l d  o f  N e w  B e d f o r d - - - 3,320 4,800
N o r t h  M a r i o n  C e m e te r y  A s s o c ia t io n  . 560 - - - -
N o r t h  S a u g u s  I m p r o v e m e n t  A s s o c ia t io n  1 . 
N o r t h  S h o r e  B a b i e s ’ H o s p i t a l
- - - -
49,018 - - - -
N o r t h  W o r c e s t e r  A id  S o c i e ty 2,500 - - - -
N o r t h f i e ld  S c h o o ls  . . . . .  
N o r u m b e g a  C o u n c i l ,  I n c . ,  B o y  S c o u t s  o f
989,926 30,511
1,558
“
A m e r i c a  . . . . . . - - - ~
N o r w e g i a n  M is s io n  H o m e  1 . • 
N o r w e g ia n  O l d  P e o p l e ’s  H o m e  a n d  C h a r i t a -
—
b le  Â s s o .  o f  G r e a t e r  B o s t o n  1 . - - - “ -
N o r w o o d  C i v ic  A s s o c ia t io n  1 - - - - -
N o r w o o d  H o s p i t a l 1 . - - - -
N o t r e  D a m e  A c a d e m y  1 . - - - ~
N o t i e  D a m e  C a t h o l i c  S c h o o l  1 . - - - -
N o t r e  D a m e  d e  L o u r d e s  S c h o o l 35,750 - - ~
N o t r e  D a m e  N o r m a l  I n s t i t u t e  . 160,000 - - - -
N o t r e  D a m e  o f  S e v e n  D o lo r s  P a r o c h i a l  S c h o o l 75,000 - - - -
N o t r e  D a m e  P a r o c h i a l  S c h o o l 44,590 - • - ~ -
N o t r e  D a m e  T r a i n i n g  S c h o o l 1 . - - - ~ ~
O a k  G r o v e  C e m e te r y ,  P r o p r i e t o r s  o f  . - - 4,000 - 9,950
O d d  F e l lo w s  H o m e  o f  M a s s . 250,000 - 450 ~
O h a v i  S e d e k  1
O ld  C o lo n y  C o u n c i l ,  I n c . ,  B o y  S c o u t s  o f
5,000
"
—
A m e r i c a  . . . . . . - -
O l d  C o n c o r d  C h a p t e r ,  D .  A . R . 3,650 - -
O l d  D a r t m o u t h  H i s t o r i c a l  S o c i e ty 57,800 1 - 3,485 10,873
O l d  E l m  A s s o c ia t io n  o f  L a w r e n c e 9,500 - - - “
O l d  L a d i e s ’ H o m e  (L o w e l l) 50,000 - - 1,650 30,540
O l d  L a d i e s ’ H o m e  A s s o c ia t io n  ( H a v e r h i l l )  . 16,175 3,375 7,000 4,300 24,478
O l d  L a d i e s ’ H o m e  S o c i e t y  ( B e v e r ly )  . 20,625 - 3,325 4,000 -
O l d  L a n d i n g  C e m e te r y  A s s o c ia t io n 450 - ~ - ~
O l d  P e o p l e ’s  H o m e  A s s o c ia t io n  o f  N a n t u c k e t 1 - - -
O l d  S o u t h  A s s o c ia t io n  i n  B o s t o n  1 - - - - ~
O l d  S o u t h  H i s t o r i c a l  S o c i e ty
O l iv e  A v e n u e  a n d  S u r r o u n d i n g s  I m p r o v e -
“
"
m e n t  A s s o c i a t i o n 1 . . • 
O l i v e r  D i t s o n  S o c i e t y  f o r  t h e  R e l ie f  o f  N e e d y
M u s ic i a n s  1 . - -
O n s e t  L i b r a r y  A s s o c ia t io n  1 - - ~
O r d e r  o f  R u n e b e r g  . . . . . 5,000 - ~ ~
O r d e r  o f  S t .  A n n e  1 .
O r d e r  o f  t h e  B r o t h e r s  o f  t h e  S a c r e d  H e a r t  o f
N .  E . ,  I n c .  * ..................................................................... - _
O s t e r v i l l e  F r e e  L i b r a r y  . . . . 9,428 —
O u r  L a d y  o f  H o p e  A s s o c ia t io n  . 98,800 9,300
O u r  L a d y  o f  M t .  C a r m e l  . . . . 19,500 58,400 “ ~
O u r  L a d y  o f  M t .  C a r m e l  S c h o o l  A s s o c ia t io n 25,000 - —
O u r  L a d y  o f  t h e  R o s a r y  C h u r c h  C o r p o r a t i o n 55,700 7,200 -
O x f o r d  A g r i c u l t u r a l  S o c i e t y 1 . . *f 
P a n  A l b a n ia n  F e d e r a t i o n  o f  A m e r i c a  “ V a t r a
( T h e  H e a r t h ) ,  I n c . 1 . . . . - - ~
P a r k  S c h o o l  C o r p o r a t i o n  . .
P a r o c h i a l  S c h o o l  A s s o c ia t io n  o f  O u r  L a d y
49,350
385,000( N e w t o n )  . . . • , • • 
P a r t i c u l a r  C o u n c i l  S o c i e t y  o f  S t .  V i n c e n t  d e
P a u l  o f  t h e  C i t y  o f  B o s t o n  1 . - - ~
P a s s io n i s t  M is s i o n a r y  S o c i e t y  o f  B o s t o n  1 . — - ~
P a u l  R e v e r e  M e m o r i a l  A s s o c ia t io n  
P e a b o d y  F i n n i s h  W o r k i n g m e n ’s  A s s o c ia t io n  
“ T a i m i ”
P e a b o d y  M u s e u m  o f  S a le m
11,000
6,300
100,760 126,000 - .  - 60,303
P e o p le s  I n s t i t u t e  o f  N o r t h a m p t o n 94,430 3,004 —
P e r k i n s  I n s t i t u t i o n  a n d  M a s s .  S c h o o l  f o r  t h e
B l in d  1 . . . • • •  
P e r m a n e n t  P e a c e  F u n d ,  T r u s t e e s  o f  . - 53,900 2,500 - 38,499
N o  r e t u r n .
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B o n d s  
a n d  o t h e r  
P u b l ic  
S e c u r i t ie s
M o n e y  a t  
I n t e r e s t  
a n d  o n  
D e p o s i t  in  
S a v in g s  
B a n k s
L i b r a r y
a n d
A p p a r a t u s
O t h e r
P e r s o n a l
P r o p e r t y
T o t a l
R e a l
E s t a t e
T o t a l
P e r s o n a l
P r o p e r t y
I n c o m e E x p e n d i ­t u r e s
-
$606 $3,000 $1,513 $74,038 $5,119 $20,335 $20,013
$710,020 153,542 42,953 30,198 306,000 937,119 212,290 230,521
1,910 1,200 2,629 4,000 5,739 59 3,386
749,916 1,378 18,000 4,391 266,094 945,757 126,453 120,685
28,595 16,166 221 142,587 46,290 68,529 66,972
2,500 12,145 1,000 3,557 14,900 19,202 8,641 6,325
12,200 12,288 17,600 133 175,000 49,621 53,923 67,865
43,304 844 _ 7,953 62,328 60,998 26,838 29,723
23,425 50,401 - 6 252,319 170,063 67,463 70,960
71,230 938 17,997 6,417 101,600 111,887 64,843 59,300
_ 100 1 5,000 101 300 300
12,000 1,088 - 7 - 21,215 1,838 2,569
913 - - 560 913 87 70
10,300 22,343 _ 5,873 49,018 38,516 14,166 14,364
2,700 2,022 300 119 2,500 5,141 1,997 285
- 131,563 32,052 1,020,437 163,615 630,130 622,346
1,602 950 10 1,558 2,562 3,789 3,290
-
3,100 300 35,750 3,400 6,621 6,621
_ _ 8,000 - 160,000 8,000 - —
_ 4,000 - 75,000 4,000 1,289 6,067
- - 3,000 - 44,500 3,000 - 5,497
25,282 150 6,679 _ 46,061 6,668 8,453
67,276 85,903 - 35,307 250,000 188,936 72,289 65,590
500 1,000 5,000 1,500 4,500 4,700
2,000 2,090 _ 235 3,650 4,325 470 160
27,490 4,870 1 73 57,801 52,792 7,762 7,783
_ 21 9,500 21 183 745
87,385 64,537 1,000 16,641 50,000 201,753 14,071 15,098
140,869 13,710 4,000 3,378 19,550 197,735 12,328 12,224
155,729 6,426 2,500 1,860 20.625 174,040 10,301 10,489
6,700 - ~ 450 6,700 439 360
: : 500 270 : 770 430 160
1,157 200 569 5,000 1,926 4,197 3,842
-
5,300 1,308 9,428 6,858 2,254 1,691
5,000 - 108,100 5,000 15,000 15,000
_ 77,900 - 5,000 5,000
3,500 _ 25,000 3,500 - 5,037
- 1,500 “ 62,900 1,500 16,261 15,425
-
1,065 3,000 9,197 49,350 13,262 45,795 39,922
- - 30,000 -
385,000 30,000 17,970 17,970
2,000 651 11,000 2,651 7,161 6,442
1,000 _ 6,300 1,000 1,289 1,284
8,535 20,000 70,932 226,760 346,891 33,516 27,027
38^350 3,158 4,543 5,614 97,434 51,665 14,172 14,367
65,633 859 s 8,978 53,900 116,469 9,842 9,842
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Abstract of Returns of
N a m e  o f  C o r p o r a t i o n
R e a l  E s t a t e  
O c c u p ie d  
b y  t h e  C o r ­
p o r a t i o n
R e a l
E s t a t e  n o t  
O c c u p ie d  
b y  t h e  C o r ­
p o r a t i o n
M o r t g a g e s  
o n  R e a l  
E s t a t e
S h a r e s  i n  
N a t i o n a l  
B a n k s
S h a r e s  in  
C o r p o r a ­
t io n s
P e t e r  B e n t  B r i g h a m  H o s p i t a l  
P h i l l i p s  A c a d e m y ,  T r u s t e e s  o f  .
$2,026,875 $2,558,720 $90,700 $350,080
1,317,950 151,350 28,600 $4,072 393,208
P i c k e t t  F u n d  1 . . . . _ _
P i lg r im ,  J o h n  H o w la n d  S o c ie ty ,  I n c . ,  T h e  . 3 ,600 _ _
, P i lg r im  S o c i e t y  . . . . . 149,025 _ _
P i n e  G r o v e  C e m e te r y ,  P r o p r i e t o r s  o f  . 
P i n g r e e  R e c r e a t i v e  A s s o c ia t io n  o f  P ig e o n
2,800 - 3,000 -
C o v e  . . . . . . 1.000 _
P i t t s f i e l d  A n t i - T u b e r c u lo s i s  A s s o c ia t io n 57,975 _ _ _ 11,000
P i t t s f i e l d  D a y  N u r s e r y  A s s o c ia t io n  . 11,500 _ _ _ 1,500
P i t t s f i e l d  Y .  M .  C .  A . 228,414 136,100 _ 3,574
P l u m m e r  F a r m  S c h o o l  o f  R e f o r m  f o r  B o y s 15,000 _
P l y m o u t h  A n t i q u a r i a n  S o c i e t y  . 13 500 _ _
P l y m o u t h  F r a g m e n t  S o c i e t y _ _ 1,130 2,062
P l y m o u t h  P u b l i c  L i b r a r y  . . . . 27,975 _ _ 1,800 1,060
P o c u m t u c k  V a l le y  M e m o r i a l  A s s o c ia t io n 16,190 2,800 _
P o l i s h  N a t i o n a l  C a t h o l i c  C h u r c h 1,750
P o r t i a  L a w  S c h o o l  . . . . 40,000 _ _
P o s t  1 0 , G .  A . R ................................................................. 46,800
P o s t  6 8 , G .  A . R . ,  C o r p o r a t i o n  1 .
P r a t t  F r e e  S c h o o l ,  T r u s t e e s  o f  t h e  1 .
P r o s p e c t  U n i o n  A s s o c i a t i o n 1
P r o t e c t o r y  o f  M a r y  I m m a c u l a t e 131,200
P u b l i c  R e s e r v a t i o n s ,  T r u s t e e s  o f 89,500
P u t n a m  F r e e  S c h o o l ,  T r u s t e e s  o f  t h e  . 7,350 6,975
Q u i n c y  C o u n c i l ,  I n c . ,  B o y  S c o u t s  o f  A m e r i c a  1 _
Q u i n c y  W o m e n ’s  C l u b  . . . .  
Q u i n s ig a m o n d  I m p r o v e m e n t  a n d  E d u c a t i o n -
35,000 - - - -
a l  A s s o c ia t io n  . . . . .
Q u i n s ig a m o n d ’8 V a l .  L o d g e  N o .  1 , 1. 0 .  G .  T . 4,500 _ _
R a b b i n i c a l  S c h o o l  o f  B o s t o n ,  I n c . 7.000 _
R a d c l i f f e  C o l le g e 1,418,750 228,850 10,000 _ 1,732,691
R a y  M e m o r i a l  A s s o c ia t io n
R e b e c c a  P o m r o y  N e w to n  H o m e  f o r  O r p h a n
150,000 -
G i r l s  . . . . . 14,700 _ _ _ 31,250
R e h o b o t h  A n t i q u a r i a n  S o c i e t y  1 . _ _ _ _
R e l ig io u s  o f  C h r i s t i a n  E d u c a t i o n ,  I n c . 1 _
R e s e a r c h  C l u b  o f  P r o v in c e t o w n 5,500 _ _ _
R e s t  H o m e  A s s o c ia t io n  . . . . 36,450 2,090 _ _ 7,007
R i c h a r d  S a l t e r  S t o r r s  L i b r a r y  o f  L o n g m e a d o w 13,000 12,000 19,500 440 3,670
R i v e r s  S c h o o l ,  T h e  . . . . . 158,400 _ _
R i v e r s i d e  A l l ia n c e ,  T r u s t e e s  o f  1 _ _ _
R o b e r t  B .  B r i g h a m  H o s p i t a l  f o r  I n c u r a b l e s  1 _ _ _ _ _
R o b e r t  G o u l d  S h a w  H o u s e ,  I n c .  1 _ _
R o b e r t  T r e a t  P a i n e  A s s o c ia t io n  1 _ _ _ _ _
R o g e r s  H a l l ,  T r u s t e e s  o f  . ’ 153,220 _ 3,100 6,505 100
R o g e r s  H o m e  f o r  A g e d  W o m e n  . 12,000 _ 2,000 _ _
R o m a n  C a t h o l i c  A r c h b i s h o p  o f  B o s t o n 676,000 __ _ _ _
R o m a n  C a t h o l i c  B i s h o p  o f  F a l l  R i v e r 566,850 _ _ _
R o m a n  C a t h o l i c  B i s h o p  o f  S p r in g f i e ld 245,000 34,200 _ - _
R o p e s  M e m o r i a l ,  T r u s t e e s  o f  t h e 39,129 _ _ _ 27,146
R o t c h  T r a v e l i n g  S c h o l a r s h ip ,  I n c . 1 _ - - -
R o u n d  H i l l s  R a d i o  C o r p o r a t i o n  
R o x b u r y  B o y s ’ C l u b  a n d  I n s t i t u t e  o f  I n -
- ~ ~ -
d u s t r y  . . . . . . 164,079 2,400 10,000 - 7,800
R o x b u r y  C h a r i t a b l e  S o c i e t y  1 _ _ - - -
R o x b u r y  F e m a l e  B e n e v o l e n t  S o c i e t y  1 _ _ - - -
R o x b u r y  H o m e  f o r  A g e d  W o m e n 20,000 18,360 2,621 - 58,720
R o x b u r y  N e i g h b o r h o o d  H o u s e  A s s o c ia t io n  1 _ _ - - -
R o y a l l  H o u s e  A s s o c ia t io n  . . . . 8,000 _ - - -
R u f u s  F .  D a w e s  H o t e l  A s s o c ia t io n  1 . _ _ - -
l l u g g l e s  S t .  N e i g h b o r h o o d  H o u s e 1 _ - - - -
R u s s i a n  O r t h o d o x  H o l y  A n n u n c i a t i o n  A s s o . 8,000 - - - -
R y d e r  H o m e  f o r  O ld  P e o p le
S a c r e d  H e a r t  a n d  S t .  A n t h o n y  P a r o c h i a l
7,000 - - 400
S c h o o ls  o f  L y n n  . . . . . 60,000 _ - - -
S a c r e d  H e a r t  C o r p o r a t i o n 73,375 _ - - -
S a c r e d  H e a r t  H o m e  . . . . 164,850 _ - - -
S a c r e d  H e a r t  P a r i s h  ( N e w t o n )  . 145.000 _ _ -
S a c r e d  H e a r t  P a r i s h  S c h o o l  C o r p .  o f  M il f o r d  
S a c r e d  H e a r t  P a r o c h i a l  S c h o o l  A s s o c ia t io n  o f
35,000 - - - -
G a r d n e r  . . . . . . 60,000 _ _ _ _
S a c r e d  H e a r t  P a r o c h i a l  S c h o o l  o f  E a s t  B o s t o n  1 _ _ _
S a c r e d  H e a r t  S c h o o l  A s s o . o f  C a m b r i d g e  1 . _ _ _
S a c r e d  H e a r t  S c h o o l  A sso . o f  N o r t h a m p t o n 32,000 _ _
S a c r e d  H e a r t  S c h o o l  C o r p o r a t i o n  o f  B r o c k to n 13,250 _ _ _
S a c r e d  H e a r t  S c h o o l ,  N e w  B e d f o r d  1 . _ _ _
S a c r e d  H e a r t  S o c i e t y  o f  S p r in g f i e ld 354,300 20,700 - ~ -
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B o n d s  
a n d  o t h e r  
P u b l ic  
S e c u r i t ie s
M o n e y  a t  
I n t e r e s t  
a n d  o n  
D e p o s i t  in  
S a v in g s  
B a n k s
L i b r a r y
a n d
A p p a r a t u s
O t h e r
P e r s o n a l
P r o p e r t y
T o t a l
R e a l
E s t a t e
T o t a l
P e r s o n a l
P r o p e r t y
I n c o m e
E x p e n d i ­
t u r e s
$1,046,205 $183,949 $200,041 $1,585,595 $1,870,975 $584,918 $579,047
1,350,290 $5,597 75,000 32,867 1,469,300 1,889,634 543,204 548,155
150 71 3,000 221 1,623 1,491
12,677 _ 6,900 149,025 36,664 11,446 7,940
69,578 7,009 - 201 2,800 79,788 7,092 5,126
138 33 1,000 171 237 224
2,212 _ 57,975 176,918 31,522 31,434
100 861 500 1,077 11,500 4,038 3,924 3,869
1,348 15,199 1,497 364,514 21,618 73,060 79,468
103,646 14,805 5,000 8,156 15,000 168,328 14,452 13,648
10,000 330 13,500 10,330 4,221 4,453
21,407 13,600 2,987 - 41,186 2,379 2,128
27.400 5,542 2,000 372 27,975 38,174 8,983 8,711
8,000 6,867 _ 196 18,900 15,063 2,560 932
_ _ 1,750 — — —
5,772 12,083 40,000 17,855 42,141 46,390
1,000 3,499 1,500 1,089 46,800 7,088 4,207 4,150
:
7,652 31,493 239 131,200 39,384 34,755 31,743
56,333 _ 6,233 89,500 62,566 2,715 2,124
115,470 - - 2,986 - 132,781 5,962 5,409
1,100 9,251 - 121 35,000 10,472 10,013 10,700
210 _ 210 312 101
500 4,500 500 662 668
100 _ 7,000 100 8,000 11,000
2,656,538 9,856 250,000 206,483 1,647,600 4,865,568 676,072 659,162
- - 150,000 - - 3,320
16,000 85 1,500 200 14,700 49,035 5,797 6,410
-
5 800
-
5,500 5,953 3,081 2,927
3,047 2,300 62 38,450 17,867 42,175 42,000
11,108 3,000 6,023 25,000 98,741 7,971 2,272
10,519 4,710 158,400 15,229 90,652 95,014
60,500 19,435 20,000 36.015 153,220 145,655 103,975 107,070
988 12,000 20,999 2,143 2,243
14^000 27,700 3,500 676,000 45,200 197,169 187,875
566,850 — 35,577 38,507
9,000 _ 279,200 9,000 26,000 26,000
86,202 2,000 3,800 3,324 39,129 122,472 6,439 6,118
: _ - 15,000 - 15,000 30,000 30,000
28,580 - 10,400 316 166,479
57,096 13,492 13,432
260,646 _ 8,000 542 38,360 330,529
20,008 18,108
- 3,291 1,000 7
8,000 4,298 978 799
- -
300 337 8,000 637 2,172 1,953
25,762 11,010 200 648
7,000 38,020 3,390 2,317
5 000 _ 60,000 5,000 9,051 9,051
- 73,375 - 1,542 3,579
_ 164,850 - 35,758 36,536
~ 12,000 _ 145,000 12,000 - -
_ 1,000 - 35,000 1,000 1,500 3,000
- - 4,000 -
60,000 4,000 - -
- - 3,000
-
32,000 3,000 814 3,317
500 2,000 13,250 2,500 17,408 17,408
_ - 6,000 - 375,000 6,000 32,000 33,000
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Abstract of Returns of
N a m e  o f  C o r p o r a t i o n
R e a l  E s t a t e  
O c c u p ie d  
b y  t h e  C o r ­
p o r a t i o n
R e a l
E s t a t e  n o t  
O c c u p ie d  
b y  t h e  C o r ­
p o r a t i o n
M o r t g a g e s  
o n  R e a l  
E s t a t e
S h a r e s  i n  
N a t i o n a l  
B a n k s
S h a r e s  in  
C o r p o r a ­
t io n s
S a c r e d  H e a r t  T e m p e r a n c e  A s s o c ia t io n  1
S a i lo r s  S n u g  H a r b o r  o f  B o s t o n $40,000 $950 _ _ $101,100
S t .  A lo y s iu s  P a r o c h i a l  S c h o o l 92,800 7,200 _ _
S t .  A lo y s iu s  S c h o o l 1 . . . .  
S t .  A l p h o n s u s  C a t h o l i c  T o t a l  A b s t in e n c e  a n d
- - -
B e n e v o l e n t  S o c i e t y  1 _ _ _
S t .  A n n e ’s  E d u c a t i o n a l  a n d  R e l ig i o u s  A s s o . 38,000 _ _
S t .  A n n e ’s  E d u c a t i o n a l  I n s t i t u t e 51,100 _ _
S t .  A n n e ’s F r e n c h - C a n a d i a n  O r p h a n a g e 355,000 _ _ _
S t .  A n n e ’s  S c h o o ls  o f  W e b s t e r  . 104,500 103,000 _ _
S t .  A n n ’s  S c h o o l  C o r p o r a t i o n  o f  S o m e r v i l l e 110,000 _ _
S t .  A n t h o n y ’s  S c h o o l  o f  N e w  B e d f o r d  1 _ _
S t .  A n t h o n y ’s  S c h o o l  o f  W o r c e s t e r 45,500 16,200 $65,000 _
S t .  A u g u s t in e  S c h o o l  A s s o c ia t io n  1
S t .  A u g u s t in e ’s  C a t h o l i c  T o t a l  A b s t in e n c e
- -
a n d  B e n e v o l e n t  S o c i e t y  1 _ _ _ _
S t .  B e r n a r d ’s  P a r i s h  S c h o o l  A s s o c ia t io n 234,000 3,600 _ _
S t .  B e r n a r d ’s  P a r o c h i a l  S c h o o l  . 
S t .  C a t h e r i n e ’s  P a r o c h i a l  S c h o o l 1
105,900 _ _
_ _ _
S t .  C h a r l e s  E d u c a t i o n a l  A s s o .  o f  P i t t s f i e l d  . 137,000 _ _ _
S t .  C h a r l e s  S c h o o l  C o r p o r a t i o n  o f  W a l t h a m  1 
S t .  C h r e t i e n n e  E d u c a t i o n a l  I n s t i t u t e ,  I n c . ,
- - - -
S a l e m  . . . . . . . 60,000 _ _ _ _
S t .  C o l u m b k i l l e ’s  P a r o c h i a l  S c h o o l 1 . _ _ _
S t .  E l i z a b e t h ’s  H o s p i t a l  o f  B o s t o n  1 _ _ _ _ _
S t .  E u l a l i a ’s  S c h o o l  C o r p o r a t i o n
S t .  F r a n c i s  d e  S a l e s  P a r o c h i a l  S c h o o l  C o r p o -
150,000 - - - -
r a t i o n 1 *
S t .  F r a n c i s  d e  S a l e s  S c h o o l  A s s o c ia t io n  o f
- - - - -
C h a r l e s t o w n  1 . . . .  . _ _ _ _ _
S t .  F r a n c i s  X a v i e r  S c h o o l  C o r p o r a t i o n  1 _ _ _ _
S t .  H y a c i n t h  C o n v e n t  a n d  S c h o o l 118,975 _ _ _ _
S t .  J a m e s  E d u c a t i o n a l  A s s o c ia t io n  1 . _ .. _
S t .  J a m e s  E d u c a t i o n a l  I n s t i t u t e . 91,470 _ _ _
S t .  J a m e s  E d u c a t i o n a l  S o c i e t y  . 387,175 _ _ _
S t .  J a m e s  S c h o o l  A s s o c ia t io n  1 . _ _ _ _
S t .  J a m e s  Y o u n g  G i r l s ’ H o m e  . 58,975 _ _ _ _
S t .  J e a n  B a p t i s t e  S c h o o l  o f  L y n n 107,000 _ - _ _
S t .  J o h n  S c h o o l  C o r p o r a t i o n 130,000 _ - - -
S t .  J o h n  t h e  B a p t i s t  E d u c a t i o n a l  I n s t i t u t e 32,188 _ _ - _
S t .  J o h n  t h e  B a p t i s t  G r e e k  O r t h o d o x  S c h o o l 1 _ _ _ _ _
S t .  J o h n  t h e  E v a n g e l i s t  S c h o o l 1 49,000 _ - - -
S t .  J o h n ’s  B o s t o n  E c c le s i a s t ic a l  S e m i n a r y 1 . _ _ _ -
S t .  J o h n ’s  E d u c a t i o n a l  A s s o .  o f  F i t c h b u r g 1 . _ _ _ _ -
S t .  J o h n ’s  H o s p i t a l  . . . . . 642,639 _ 8,000 _ -
S t .  J o h n ’s  H o u s e  f o r  C h i ld r e n 91,500 _ - - -
S t .  J o h n ’s  I n s t i t u t i o n a l  A c t iv i t i e s 21,900 40,100 — _ -
S t .  J o h n ’8 L i t e r a r y  I n s t i t u t e 1 - _ -
S t .  J o h n ’s  N o r m a l  C o l le g e  o f  D a n v e r s  1 _ _ - - -
S t .  J o h n ’s  S c h o o l  A s s o c ia t io n 24,000 900 — - -
S t .  J o h n ’s  S c h o o l s  o f  W o r c e s t e r 233,100 _ - - -
S t .  J o h n ’s  T o t a l  A b s t in e n c e  S o c i e t y  .
S t .  J o s e p h ’s  C o n v e n t  a n d  S c h o o l ,  N e w  B e d -
3,000 - - - “
f o r d  . . . . . . . 28,825 - - - -
S t .  J o s e p h ’s  C a t h o l i c  S o c i e t y  o f  C h ic o p e e  . 122,000 — — - -
S t .  J o s e p h ’s  S c h o o ls  o f  W e b s t e r . 231,000 - - - -
S t .  J o s e p h ’s  E d u c a t i o n a l  A s s o .  o f  F i t c h b u r g 244,550 4,600 - - -
S t .  J o s e p h ’s  E d u c a t i o n a l  A s s o .  o f  P i t t s f i e ld  
S t .  J o s e p h ’s  E d u c a t i o n a l  I n s t i t u t e  o f  L y n n  1
228,250 - - - -
_ _ - - -
S t .  J o s e p h ’s  H o m e 1 . . . . . - - - - -
S t .  J o s e p h 's  I n s t i t u t e  ( L y n n ) 121,000 - - - -
S t .  J o s e p h ’s  I n s t i t u t e ,  T r u s t e e s  o f  ( B o s to n ) 90,000 - - - -
S t .  J o s e p h ’s P a r o c h i a l  S c h o o l  S o c ’y ,  W a l t h a m  1 - — - - -
S t .  J o s e p h ’s  S c h o o l  A s s o .  o f  H a v e r h i l l 174,000 _ - - -
S t .  J o s e p h ’s  S c h o o l  A s s o . o f  S p r in g f i e ld  
S t .  J o s e p h ’s  S c h o o l  C o r p o r a t i o n ,  W e s t  E n d ,
357,500 35,000 “ ”
B o s t o n 1 . . . . . _ - - - -
S t .  J o s e p h ’s  S c h o o l ,  N e w  B e d f o r d 1 
S t .  J o s e p h ’s  S c h o o l  o f  W o r c e s t e r
_ - - - -
82,000 - - - -
S t .  J o s e p h ’s  S c h o o l ,  S o m e r v i l l e  .
S t .  J o s e p h ’s  T e m p e r a n c e  A s s o .  o f  L y n n
147,800 _ - - -
11,850 7,600 — - -
S t .  L o u i s  P a r o c h i a l  S c h o o ls  o f  L o w e l l 99,000 _ - - -
S t .  L o u i s  S c h o o ls  o f  W e b s t e r 29,200 35,000 - _ —
S t .  L u k e ’s  H o s p i t a l  . . . . . 1,258,044 _ — $17,810 1,052,243
S t .  L u k e ’s  H o s p i t a l  o f  P i t t s f i e ld ,  M a s s . ,  I n c .  
S t .  L u k e ’s  H o m e  f o r  C o n v a l e s c e n t s  1 .
560,000 — - — -
- - — - -
S t .  M a r g a r e t ’s R e c r e a t i o n  C e n t r e 3,325 11,700 - - -
S t .  M a r g a r e t ’s  S c h o o l  C o r p o r a t i o n 272,100 2,500 ~ ~ “
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Personal
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Incom e E xpend i­tu res
$215,000 $5,000
-
$2,348 $40,950 $323,448 $16,803 $18,718
$15,000
-
100,000 15,000 : 5,361
- -
1,300
-
38,000 1,300
- -
2,600 _ 51,100 2,600 2,024 5,913
100 25,000 3,393 355,000 28,493 59,479 67,066
6.000 _ 207,500 6,000 8,343 8,343
- - 10,000 - 110,000 10,000 - 6,003
: 600 _ 61,700 65,600 1,500 1,500
- -
6,000
-
237,600 6,000 11,778 11,778
- - 10,000 - 105,900 10,000 6,000 6,000
: : 5,000 : 137,000 5,000 10,322 10,322
- - 6,000 - 60,000 6,000 20,947 20,947
: : 10,000 150,000 10,000 17,315 17,315
- - - -
118,975 1,870 1,925
—
5,150 91,470 5,150 18,613 18,613
- - 20,000 - 387,175 20,000 18,342 18,342
- —
6,000 58,975 6,000 7,404 7,128
10,000 _ 107,000 10,000 — —
4,000 _ 130,000 4,000 14,480 14,480
- - 125 - 32,188 125 5,130 4,970
: : 4,000 : 49,000 4,000 3,870 3,870
-
50,000 5,268 642,639 63,543 101,210 103,848
15,000 851 91,500 28,851 25,985 24,609
75 14,695 6,500 838 62,000 22,108 34,533 33,695
- - - 24,900 1,474 4,991 4,991
233,100 33,900 3,797 26,933
- - 300 542 3,000 842 2,658 2,116
28,825 _ 2,400 12,200
1,000 - 8,000 - 122,000231,000
9.000
8.000 8,000
11,690
8,000
249,150 10,000 27,680 27,680
- - 5^000 ~
228,250 5,000 19,639 19,639
- - - 121,000 5,000 9,304 9,304
_ - 20|000 - 90,000 20,000 15,800 15,800
- - 174,000 3,000 _ 13,370
- - 1,500 -
392,500 1,500 20,000 20,000
~ - : : 82,000 - - 15,926
“ 37,379 _ 147,800 37,379 28,611 28,611
- 1,500 _ 19,450 1,500 2,951 2,904- 6,500 _ 99,000 6,500 14,794 14,794
2,500 _ 64,200 2,500 2,500 2,500
102,800 23,545 1,258,044 2,026,695 432,939 458,817
50,000 - 560,000 50,000 170,745 169,283
- - 2,500 _ 15,025 2,500 1,000 800
- -
7,000 274,600 7,000 19,841 19,841
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tions
St. M ark ’s School . . . . . $410,052 $167,960
S t. M ary  of the  A ssum ption  School C o rp .1 . _ _ - - _
S t. M ary ’s C atho lic  T o ta l A bstinence Asso. 
S t. M a ry ’s C atho lic  T o ta l A bstinence Society
8,000 $4,500 ~
(Lynn) . . . . . . 17,166 _ - - -
S t. M a ry ’s C hurch  Society, L a w ren c e1 
S t. M ary ’s E d u ca tio n a l A ssociation
_ _ - - _
273.500 _ - - _
S t. M ary ’s E d u ca tio n a l In s ti tu te  of Salem  . 85,762 _ _ _ _
St. M ary ’s H om e of N ew  B edford
S t. M a ry ’s In fa n t A sylum  and  Lying-in  H os-
220,625 - - - -
p i t a l1 . _ - - _ _
S t. M a ry ’s P aroch ia l School, C am bridgepo rt 1 - - - - _
S t. M ary ’s P aroch ia l School Asso. of M ilford 263,600 - _ _ _
S t. M a ry ’s School Asso. of C harlestow n 1 
S t. M a ry ’s School, N ew  B edford  1
- _ _ _ _
- _ _ _ _
S t. M a ry ’s School Society of Law rence 358,075 _ _ _ _
S t. M a ry ’s Schools of S outhbridge 19,000 _ _ _ _
S t. M a ry ’s Schools of W orcester 279,646 _ _ _ _
S t. M a tth e w ’s School Asso. of Springfield . 16,300 5,700 _ _ _
S t. M ichael A rchangel Socie ty  . 
S t. M ichael’s C atho lic  A ssociation
10,000 10,000 _ _ _
778,100 134,400 _ _ _
S t. M ichael’s P aroch ia l Schools of Lowell . 
S t. M ichael’s R om an  C atho lic  P arish  (H ud-
19,850 4,200 - - -
son) . . . . . . . 152,300 _ _ _ -
S t. M ichael’s School Asso. of N o rth am p to n 130,000 _ _ _ _
S t. P a tr ic k ’s C em ete ry  . . . . 55,750 _ _ _ _
S t. P a tr ic k  E d u c a tio n a l Society 1 - _ _ - _
S t. P a tr ic k ’s E d u c a tio n a l Asso. of B rockton 140,200 _ _ _ _
S t. P a tr ic k ’s E d u c a tio n a l Asso. of L ynn 10,000 _ _ _ _
S t. P a tr ic k ’s F em ale A cadem y . 97,000 _ _ _ -
S t. P a tr ic k ’s G uild  . . . . . 7,650 _ - - -
S t. P a tr ic k ’s H om e of Lowell 43,700 _ _ - -
S t. P a tr ic k ’s P aroch ia l Schools of Lowell 
S t. P a tr ic k ’s T o ta l A bstinence A ssociation
35,550 - - - -
(B rockton) . . . . . .
S t. P a u l’s C atho lic  School A ssociation of
6,000 - - - -
C am b rid g e1 . . . . . .
S t. P a u l’s School of W orcester
- - - - -
83,400 - - - -
S t. P e te r an d  P a u l’s School, S ou th  B oston  1 - _ - - -
S t. P e te r ’s O rphanage . . . . 100,000 4,600 - - -
S t. P e te r ’s P arish  H all C o rpora tion  1 . - - - - -
S t. P e te r ’s P aroch ia l School (Lowell) . 150,000 19,000 _ - -
S t. P e te r 's  P aroch ia l School (W altham ) 1 - _ - - -
S t. P e te r ’s School C o rpo ra tion  1 - - - - -
S t. P e te r ’s School of W orcester . 285,000 - - - -
S t. P e te r ’s Society, R ehobo th  1 . - - - - -
St. S tan islaus C atho lic  Asso. of Chicopee 250,000 - - - -
S t. S tan islaus K o stk a  P aroch ia l School 54,000 - - - -
S t. S tan islaus School, L o w ell1 . - - - - -
St. T h o m as’ A ssociation . . .
S t. T hom as A qu inas’ School A ssociation of
111,300 23,500 ~ - '
Springfield 1 . - — - - -
S t. T hom as School Society 1 - - - - -
S t. T hom as Schools of W est W arren  . .33,200 - - - -
S t. V incen t H o sp ita l of W orcester 700,000 - - - -
S t. V incen t’s O rp h an  A sylum  1 . - - - - -
Salem  A thenaeum , P rop rie to rs  of 45,000 - $4,000 - 20,197
Salem  E a s t In d ia  M arine  Society - - - - 8,000
Salem  F em ale  C h a ritab le  Society - - - $1,190 1,132
S alem  F ra te rn ity  . . . . . 20,000 11,800 - - 27,175
Salem  H o sp ita l . . . . . 643,826 - 76,500 12,114 196,897
Salem  Legion A ssociates, Inc.
Salem  S eam an ’s O rp h an  an d  C h ild ren ’s
14,580 "
F riend  Society . . . . . 21,240 2,778 - 5,525 59,545
Salem  Y. M . C. A .................................................... 169,500 40,200 - - 12,750
Salem  Y . W . C . A .................................................... 7,500 - - - “
S alva tion  A rm y of M ass., Inc. . 1,371,728 99,600 - -
S arah  F u lle r H om e for L ittle  D eaf C h ild re n 1 - - - -
S arah  G ille tt H om e for Aged People . 31,037 - 3,000 - 500
S a rgen t-M urrav -G ilm an-H ough  H ouse Asso. 16,000 - 3,000 - -
S cand inav ian  Sailors’ H om e, Inc.
School C o rp o ra tio n  of M aestre  P ie  V cnerini
12,500 3,500
~
of Law rence 1 . . . . - - — —
School of F ine  A rts an d  C rafts, I n c .1 - - - - -
School of O ur H oly  R ed e em er1 . - - - - -
School of th e  H oly  F am ily 120,000 - - - -
School of th e  H oly N am e of Jesus 35,000 - - - -
School of the  H o ly  R osary  . . . 308,000 ~ ~ ~
1 N o re tu rn .
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$348,752 $17,826 $5,000 $1,516 $110,052 $541,054 $369,965 $368,449
_ - 500 - 12,530 500 1,410 1,105
_ - 1,200 - 17,166 1,200 2,582 2,673
- 20,000 273,500 20,000 10,230 17,051
8,000 _ 85,762 8,00!) 9,547 9,547
- - “ 220,625 22,224
22,224
-
-
3,000
-
263,600 3,000 •  :
- - 15,000
-
358,975 15,000 34,720 35,968
1,500 _ 19,000 1,500 - 3,380
25,000 _ 279,646 25,000 9,858 12,342
1,900 _ 22,000 1,900 2,964 2,964
529 '495 _ • 20,000 1,024 2,047 1,518
5,000 _ 912,503 5,000 28,000 28,000
- - 10,000 - 24,050 10,000 9,000 9,000
8,000 _ 152,300 8,000 - -
2,500 _ 130.000 2,550 8,708 8,708
69,947 1,000 3,564 55,750 74,511 23,856 19,514
- 11,000 _ 140,200 11,000 7,453 7,453
1,000 _ 10,000 1,000 - -
9.900 4,600 97.000 14,500 35,601 34,117
800 _ 7,650 830 - 543
1,030 _ 43,700 1,000 17,279 20,696
- - 1,000 - 35,550 1,030 12,688 12,688
- - - 5,840 6,000 5,840 650 1,117
- -
5,500 _ 83,400 5,500 6,713 6,713
—
12,051 5,000 . 104,600 17,051 16,245 16,387
- : 11,700 - 169,000 11,730
9,418 9,418
- - 10,000 285,000 10,000 37,200 37,200
- - 250,000 _ 42,140 42,140
_ - 2,600 - 54,000 2,600 3,185 7,481
: : 2,400 - 134,800
2,400 3,500 3,500
—
- 33,200 2,500 1,865 1,725
_ - 40i000 - 700,000 40,090 207,724 206,822
32,816
23,500
942
873
30,000 844
1,833
45,000 88,799
34.206
41,014
8,600
1,816
1,840
7,755
1,789
1,826
31,500 6,475 31,800 131,889 8,789 8,48798,375
513,783 15,890 56,421
300
24^483
103
643,826
14,580
896,118
403
184,477
1,015
188,951
1,007
140,010
100,500
16,382
9,692
5 890 24,018 227,352 16,155 16,559
8,000 6,621
1,450
209,700
7,500
137,563
19,116
40,855
5,240
39,345
4,343
500 23J00 1,471,328 23,700 515,709 474,848
- 2,243 52 31,037 24,789 8,370 8,20912,114
2,000 1,794 16,000 6,794 2,314 1,982
- -
1,500 218 16,000 1,718 17,962 17,974
- -
25,000
:
120,000 25,030
: :
~ 4,500 - 35,000 4,500 8,091 8,091
-
12,000 308,000 12,000 8,683
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S cots C h aritab le  Society 1 .
Sea C oast D efence C h ap te r, D .A .R ., H is to ri­
cal A ssocia tion1 . . . . .  
S eam en’s W idow  an d  O rp h an  A ssociation . 
Sears an d  O th e r F unds, T rustees  of the  
Service League F ou n d a tio n , Inc.
S eth  M ann , 2d, H om e for A ged an d  Infirm  
W om en . . . .
S hady  H ill School 
S haron  Im p ro v em en t A ssociation 
S haron  S an a to riu m  . . . .
Sheffield F riend ly  U nion L ib ra ry  A ssociation 
S herborn  W idow s an d  O rphans B enevolent 
Society .
S h irley -E ustis  H ouse A ssociation 
Shriners H o sp ita l for C rippled  C hildren  
S hurtleff M ission to  th e  C h ild ren  of th e  D es­
t i tu te  . . . . . . .
S im m ons College
S ippican  W om an’s C lub  of M arion  
S isters F a ith fu l C om panions of Jesus 1 
S isters of P rov idence . . . .
S isters of th e  B lessed S a c ra m e n t1 
S m ith  College, T ru stees  of th e  .
S m ith ’s A gricu ltu ra l School 
S m ithson ian  In s ti tu tio n  1 .
Social Law  L ib rary , P ro p rie to rs  of th e  1 
Socie ty  fo r M in is te ria l Relief 
Socie ty  for P rom o ting  Theological E du ca tio n  1 
Socie ty  for th e  P rese rva tion  of N ew  E ng land  
A n tiqu itie s  . . . . . .
Society fo r th e  R elief of A ged or D isabled 
E piscopal C lergym en  1 .
Society of Jesus of N ew  E ng land  
Socie ty  of O b la te  F a th e rs  for M issions am ong 
th e  P oo r . . . . . .
Socie ty  of S t. Jo h n  th e  E vangelist 
Socie ty  of S t. M arg a re t . . . .
Socie ty  of S t. P a tr ic k  . . . .
Socie ty  of S t. R ose de L im a 
Society of th e  A ssum ption 
Soldiers a n d  Sailors M em orial H a ll A ssocia­
tio n  of N e w b u ry p o r t1 .
Som erville H is to rica l Society 
Som erville H om e for th e  A ged .
Som erville H o sp ita l . . . . .
Som erville P o st N o. 19, th e  A m erican Legion, 
D ep t, of M ass., Inc . . . . .
Som erville Y. M . C . A.
Sons of B en jam in  C em ete ry  A ssociation 1 .
Sons of Israe l of W ebster . . . .
S ou th  B oston  H ebrew  C ongregation  1 
S ou th  B oston  N eighborhood H ouse 1 .
S o u th  C ongrega tional C hurch  of Springfield 
S ou th  E n d  D ay  N urse ry  1 . . .
S ou th  E n d  H ouse A ssociation 1 .
S ou th  E n d  M usic School 1 . . .
S ou th  E n d  R ead ing  R oom  A ssociation 
S ou th  Y arm o u th  W om an’s C lub, Inc. 
S o u thern  N ew  E ng land  C onference Asso., of
S. D . A ....................................................................
Speech R eaders G uild  of B oston  1 
S p iritu a l F ra te rn ity  . . . . .
Springfield B oys’ C lub  . . . .
Springfield C em ete ry , P ro p rie to rs  of . 
Springfield D ay  N urse ry  C orpora tion  
Springfield G irls’ C lub  . . . .
Springfield H om e for Aged M en 
Springfield H om e for Aged W om en 
Springfield H om e for F riendless W om en and  
C hild ren  . . . . . .
Springfield H o sp ita l . . . . .
Springfield R escue M ission 
Springfield Y . M . C. A.
Springfield Y. M . H . A.
Springfield Y . W. C . A.
S ta te  E xecu tive  C om m ittee  of th e  Y. M . C . A. 
of M ass, an d  R . I.
Real E s ta te  
O ccupied 
by the  C or­
pora tion
Real
E s ta te  not 
O ccupied 
by  the  C or­
poration
M ortgages 
on Real 
E s ta te
S hares in 
N ational 
B anks
Shares in 
Corpora­
tions
-
- -
$1,798 $50,653
$56,500 $9,000 $4,600 - 441,445
17,002 13,550 18,000 0,190 40,814
44,043 _ _ _
2,800 _ _ _
103,000 82,665 - _ 96,449
10,000 500 -
_ _ _ 1,760
4,700 1,300 - _ 1,003
439,300 - - -
15,000 _ 8,000 9,735 101.093
1,493,033 - 178,000 _ 121,060
5,900 - - -
75,500 - - - -
5,147,836 194,350 57,159 251,465 1,345,996
138,500 - - -
: : 22,500 ; 117,657
86,165 - - - 57,750
1,761,825
~
-
“
964
1,387,104 85,675 _ _
203.200 - - _ 30,771
117,557 - 10,000 _ 4,229
6,600 - ' _ _ _
208,000 _ _ _ _
60,000 - - - -
15,000
- - - -
13,000 12,500 28,900 3,000 74,717
62,473 - - - 13,742
7,500 _ _ _ _
133,100 - - - -
5,000 - - - -
51,500 3,700 _ : 7,140
3,000
- - - -
3,000 - - - -
11,925 19,200 - - -
38,000 152,000 _ _
201,489 _ _ _ -
172,490 17,700 247,750 _ 39,115
61,600 _ _ _ -
34,100 - - _ -
80,821 _ 33,735 _ -
110,000 18,000 32,950 - 63,775
63,000 _ 8,500 1,320 30,171
540,806 4,500 16,000 11,024 391,691
80,500 - _ _ -
436,700 87,600 45,275 3,100 43,250
19,200 - - _ _
134,500 - 4,200 - 8,600
11,950 - - - -
1 N o re tu rn .
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$53,155 $1,895 $1,200
-
$108,701 $4,879 $4,879
23,087 268,117 _ 23 - 291,227 14,516 14,512
48J96 10,930 - 10,229 $65,500 516,003 64,145 59,347
79,680 23,165 $2,721 7,805 30,552 178,375 10,956 11,443
6,162 5,112 477 . 44,043 11,751 39,781 38,242
152 2,830 152 — 32
129,020 6,000 11,479 185,665 242,948 60,279 61,503
5,000 1,800 2,000 17? 10,000 9,477 663 659
600 6,053 9,216 _ 17,629 3,803 651
25 2,525 6,000 3,553 126 204
- 16,678 49,954 - 439,300 66,632 - 83,161
6,605 10,617 1,824 15,000 137,874 8,391 4,948
2,409,240 6,138 185,903 16,992 1,493,033 2,917,333 428,1952 386,064
121 50 142 5,900 313 6,425 6,282
_ - 16,000 - 75,500 16,000 44,165 43,883
3,152,720 8,692 550,000 367,385 5,342,186 5,733,417 1,748,139 1,739,725
25,000 2,359 138,500 27,359 58,751 61,731
273,637
- 18,862 432,656 20,105 18,154
33,498 3,022 25 23,349 86,165 117,644 68,293 63,786
- _ 71,299 2,660 1,761,825 74,923 1,147,226 1,142,789
29,500 1,500 1,472,779 31,000 - 25,000
20,000 875 203,200 86,754 18,907 18,028
56,181 _ 10,000 7,848 117,557 88,258 21,713 18,615_ 6,600 — - —_ 208,000 - - -
- - - - 60,000 ~ _ "
- 750 389 15,000 1,469 559 713
159,743 141,182 1,000 8,352 25,500 416,894 161,705 157,052
68,372 l ie o i 9,000 241 62,473 92,956 83,774 87,644
1,000 602 7,500 3,893 5,160 4,558
2,910 600 3,000 478 133,100 6,988 38,558 37,080
- - 100 50 5,000 150 1,500 1,500
25,612 1,099 : 712 55,200 34,563 58,667 58,820
3,000 6,525
112
500
500
141
70
3.000
3.000
10,166
682
758
739
710
557
_ _ 4,832 3,251 31,125 8,083 6,506 4,421
- - 190,000 15,000 389 347_ 201,489 13,229 39,381 39,051
775 4,746 190,100 434,163 98,092 97,834
89,300 1,460 1,000 1,357 61,60034,100
93,117 13,298
11,922
14,955
11,377
164,005
225,668
2,812
5,649
1,000
7,000
4,126
920
80,821
128,000
205,678
335,961
9,744
30,293
9,264
32,297
262,663
706,481
7 503 5,208 63,000 315,656 30,373 33,729
19,528
„46
86,706 31,756
1,700
545,306
80,500
1,263,186
9,246
349,206
12,197
364,372
11,626
25,000 10,474 524,300 161,674 251,831 242,188
.300 134 19,200 434 6,253 6.285
75,000 369 6,000 4,614 134,500 98,783 72,978 74,004
- - 1,500 -
11,950 1,500 117,114 115,769
1926 re tu rn .
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S tephen  J . R y an  C am p No. 7, Legion of 
Spanish  W ar V ete rans . . . . $6,225
S te tson  H om e . . . . . . 28,750 - - - $14,000
S tickney  F u n d , T rustees  of the  . 7,825 - - - • -
S tigm atin i F a th e rs, Inc., T h e  T rustees of the  1 - . - - - -
S tockbridge L ib rary  A ssociation 11,000 - - - -
S tone In s ti tu te  an d  N ew ton H om e for Aged 
People . . . . . .
S tu d en ts ’ H ouse C orpora tion  1 .
68,088 $100 $4,025 _ 72,003
- - - - -
S tu rg is  L ib rary  . . . . . 3,500 500 - -
Suffolk L aw  School . . . . . 364,000 — — — -
Sunnyside D ay  N urse ry  1 . - - - ' - -
S unnyside, Inc. . . . . . 2,500 - - - -
S u tto n  H om e for Aged W om en in P eabody 11,800 1,700 - - 14,914
Sw ain F ree  School, T ru stees  of . 54,736 - 3,000 $5,685 78,794
S w am psco tt H isto rica l Society . 5,850 - - - -
Swedish C h aritab le  Society of G rea te r B oston 
Swedish H om e of P eace (“ F rid h em ” )
20,750 250 - - -
- - - - -
Sym m es A rlington  H o s p i ta l1 - - - - -
S y rian  N atio n a l C lub  . * . 10.000 — - - -
T a b o r A cadem y . . . . . 365,917 3,350 - 75,480 38,072
T a lith a  C um i M a te rn ity  H om e and  H o s p ita l1 - - - - -
T em porary  H om e an d  D ay  N urse ry  Society 45,400 - - - 4,749
T h a y e r A cadem y, T rustees  of th e  1 - - - - -
T h a y e r M useum , Inc. . . . . 25,500 - - - -
T heodore L. B onney P o st 127, G. A. R . H all, 
T ru stees  of . 3,000 _ _ _ _
T ilto n  L ib rary  . . . . . 16,902 4,790 - 1,250 -
Topsfield H isto rica l Society 1
T rav e le rs’ A id Society of Springfield, M ass.
- - - - -
- - - - -
T rin ity  C hu rch  H om e for th e  Aged 1 . - - - • - -
T rin ity  C hurch  in  th e  C ity  of B oston  1 - - - - -
T rin ity  N eighborhood H ouse an d  D ay  N u r­
sery 1 . . . . . . _ _ _ _ _
T uckerm an  School, I n c .1 . . . . - — - - -
T u fts  College, T rustees  of . . . ' 1,594,850 - 868,258 14,280 1,160,579
U nion A venue H osp ita l, Inc. 88,922 - - - -
U nion for G ood W orks in  N ew  Bedford 50,624 - - 2,770 34,104
U nion H osp ita l . . . . . 63,400 - • - - -
U nion R escue M iss io n 1 . . . . - — - - -
U n ita rian  L a y m an ’s League, N ew  E ng land  
D iv is io n 1 . . . . . _ _ _ _ _
U n ita rian  S u n d ay  School S o c ie ty 1 - - - - -
U n ited  Society of C h ris tian  E n d eav o r 1 - - - - -
U niversa list P ub lish ing  H ouse . 40.000 - .225,000 - 2,562
U n ivers ity  of M ass., In c . . . . . 110,000 - - — -
V enerini S isters, Inc. . . . . 9,300 - - - -
V ete ran  Asso. of th e  L aw rence L igh t G uard  
of M edford  . . . . . . 85,825 5,856 _ - -
V illage Im provem en t Society of Pigeon Cove 3,000 - - - -
V incent M em orial H o s p i ta l1 - . - - - ~
V isiting N urse  Asso. of G rea t B arrin g to n  . 10,000 - - -
W . M u rray  C rane  C om m un ity  H ouse, T ru s­
tees of th e  . . . . . . 152,796 - - - -
W a ch u se tt C h ild ren ’s Aid Society 11.150 - - ~ “
W aino la T em perance  Society 4,100 - - “
W ales H om e for Aged W om en . 23,100 375 10,150 —
W a ln u t H ill School 1 . . . . - - -
W a ltham  B aby  H osp ita l 1 . . . - r ~ -
W a lth am  H osp ita l 1 . . . . - - —
W a lth am  T ra in ing  School for N urses, C orp. 1 - - -
W am p atu ck  L ib ra ry  A ssociation 7,500 - - ~
W areham  F ree  L ib rary  1 . - - ~ ~
W arren  P ub lic  L ib ra ry  . . . . 18,000 - - ~
W ash ing ton ian  H om e . . . . 61,000 - 3,500 “
— — — —
W ellesley College . . . . . 5,161,047 513,828 141,323 155,750
W ellesley F riend ly  Aid A ssociation 10,750 - -
W ellesley P o st No. 72, th e  A m erican Legion, 
I n c .1 . _ _ - - -
W ells M em orial A ssociation 1 - - - “
W enham  Village Im p ro v em en t Society 17.600 - -
W en tw orth  In s ti tu te  . . . . 993,680 - -
W esley Society of the  M . E . C hurch  . 20,900 16,300 - - ~
W esson M a te rn ity  H ospital 321,400 - - - -
W esson M em orial H osp ital 592,700 - 2.000 - —
W est E n d  H ebrew  F ree  S ch o o l1 - - - ~ -
W est E n d  Y. M . H . A .1 .
1 No re tu rn .
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B onds 
and o ther 
Publie 
Securities
$285,000
15,560
16,600
218,172
43,975
138,598
18,800
10,562
48,700
2,000
2,670,673
109,737
114,687
35,934
13,200
114,526
19,169
50,093
27,526
7,444,498
200
508,306 
2.500
M oney a t  
In te re s t 
a n d  on 
D eposit in 
Savings 
B anks
$330
1,000
2,678
20,438
11,318
4,834
13
23,656
13
278 
' 24,829
400
1,183
6,682
500
10
363
1,831
16,581
97
8,587
15,174
253
667,267
500
200,000
L ib rary
and
A ppara tu s
$5,000
10,000
1.500
12,000
8,000
500
1.500 
5,000
500
3,200
2.500
22,927
2,400
20,000
5,250
100
306,300
17,893
20,000
11,187
10,000
300
500
14,727
1,000
2,000
600
10,500
2,500
1,866,301
500
3,300
200,000
30.000
25.000
O the r 
P ersonal 
P ro p erty
SI,075
300
390
47,337
1,486
34,000
2,320
5,362
34,983
10,445
392
79
353
30,823
760
829
3,655
8,556
1,848
189
4,028
1,650
4,727
70
2,920
213
65
928
290,434
3,705
540
32,485
1,374
2,500
39,442
T o ta l
Real
E s ta te
$6,225
28,750
7,825
11,000
68,188
4,000
364,000
2,500
13,500
54,736
5,850
21,000
10,000
369,267
45,400
25,500
3,000
21,692
1,594,850
88,922
50,624
63,400
40.000
110.000
9,300
91,681
3,000
10,000
152,796
11,150
4,100
23,475
7,500
18,000
61,000
5,674,875
10,750
17,600
993,680
37,200
321,400
592,700
T otal
P ersonal
P ro p erty
$330
305,075
16,860
29,668
343,037
33,924
42.000
500
74,027
241,273
513
80,639
2,513
157,764
81,070
20.000
8,979
453
5,050,613
18,653
148,623
23,655
368,674
10,000
800
37,792
1,052
21,559
130,903
40,477
1,167
80,541
813
25,739
79,050
11,200,280
4,905
3,840
767,526
1,374
232,500
68,942
I ncom e
$1,063
15,301
910
3,450
22,857
1,199
190,000
839
5,272
16,348
223
18,244
8,277
750
489,247’
16,544
1,354
2,201
3,184
746*.318 
48,819 
14,661 
85,440
76,190
12,310
6,949
404
15,527
7,481
13,891
857
18,667
355
2,318
26,728
902,989
9,384
307
238,257
22,050
80,000
143,514
E xpend i­
tures
$858
16,695
915
3,049
18,862
1.224 
178,512
839
5,243
17,647
210
13,391
8.224
810
488,381
16,482
1,354
1,864
2,831
712,417 
45,175 
15,114 ** 
85,479
83,624
12,310
5,838
218
9,698
7,556
15,628
1,441
15,746
446
2,211
26,429
921,718
8,548
307
211,270
22,110
95,000
138,136
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Real E s ta te  
O ccupied 
by th e  C or­
poration
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E s ta te  not 
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by the  C or­
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M ortgages 
on Real 
E s ta te
Shares in 
N ational 
B anks
Shares in 
C orpora­
tions
W est H anover L ib rary  A ssociation 1 .
W est N ew ton C om m un ity  C en tre , I n c .1 
W est N ew ton M em orial L ib ra ry  A ssociation,
- - - “
I n c .1 . . . . . .
W est R oxbury  P o st N o. 167, Inc ., D ep t, of
- - -
M ass. A m erican Legion $10,000 - - - _
W est T isbu ry  F ree  P ub lic  L ib rary 1,100 _ - _ _
W estborough C ivic P layg round , Inc. . 40,000 - - - _
W estfield A cadem y, T rustees  of - _ - $4,125 $59,332
W estfield A thenæ um  . . . . 20,000 _ $2,500 _ _
W estfo rd  A cadem y, T rustees  o f 1 _ _ _ _ _
W estm inste r F o unda tion , Inc . 1 . - 1 - — - _
W haling E n sh rin ed  In co rp o ra ted 50,000 _ _ _ _
W heaton  College 1 . - - _ _ _
W helden M em orial L ib ra ry 3,000 - - - _
W hite  F u n d , T rustees  of th e 100,500 _ 37,100 10,800 9,641
W hitm an  M em orial A ssociation 7,000 _ _ _
W h ittie r  H om e A ssociation of A m esbury 6,900 _ _ _ _
W h ittie r  H om estead , T rustees  . 2,325 _ _ _ _
W ilb raham  A cadem y . . . .  
W ilbur M . C om eau P o s t N o. 4, A m erican
272,379 - 3,700 11,080 17,838
Legion, In c . . . . . .  
W illiam  A lbert B u rn e tt P ub lic  A rt G allery,
27,975 - - - -
Inc . . . . . . . .
W illiam  B . E a to n  P o st No. 199, M em orial
12,000 - - - -
H all A ssociation of R evere 1 . _ _ _ _
W illiam  E . S argen t A th le tic  F ield  C orporation 48,280 _ _ _ _
W illiam  L aw rence C am p, I n c .1 . _ - - _
W illiam s College, P res id en t and  T rustees of 3,507,142 $476,255 257,600 6,500 625,327
W inchester H om e for Aged Ind ig en t W om en 1 _ _ _ _ _
W inchester V isiting N urse  A ssociation 194,275 8,000 - -
W insor S ch o o l1 . . . . _ _ _ _ _
W oburn  C haritab le  A ssociation 1 
W om an’s A m erican B ap tis t Foreign  M ission
- - - - -
Society . . . . . . 35,177 - - - -
W om an’s B oard  of M issions 1 - _ \ - - -
W om an’s C h a rity  C lub 1 .
W om an’s C lub  of All S a in ts’ C hapel, W halom ,
- - - - -
Inc . . . . . . . . 3,000 - - - -
W om an’s C lub of G reenfield _ 6,500 _ _ -
W om an’s F rien d  Society . .
W om an’s H om e an d  Foreign  M ission Society
15,500 - - 600 1.200
of th e  A dven t C h ris tian  D enom ination  
W om an’s H om e M issionary  Society of N . E .
3,400 3,400 - - -
Conference of th e  M . E . C hurch 42,300 - - - 237
W om en’s C atho lic  U nion of C h a rle s to w n 1 . _ _ - - -
W om en’s C ity  C lub  of B oston  1 - _ - - -
W om en’s C lub  H ouse Asso. of M agnolia  
W om en’s E d u c a tio n a l an d  In d u s tria l U nion,
7,721 - - -
T rustees  of th e 1 _ _ - - -
W om en’s Service C lub  of B o s to n 1 - - - - -
W om en’s U nion for C h ris tian  W ork . 4,700 2,100 - - 44
W ood M em orial H om e, I n c .1 - - - - -
W oodbine C em ete ry  Asso. 50 - - - -
W oodlaw n C em ete ry , P rop rie to rs  of . 12,600 - - - 1,050
W orcester A cadem y . . . . 595,900 - 14,300 - 3,000
W orcester A gricu ltu ra l Socie ty  . 206,950 3,400 - - -
W orcester A nim al R escue League 5,000 - - - 10,714
W orcester A rt M useum  . . . . 360,803 119,145 184,150 102,920 1,888,861
W orcester B nai B rith  C em ete ry  A ssociation 10,000 - - - -
W orcester B oys’ C lub . . . . 137,149 - - - 8,299
W orcester C h ild ren ’s F riend  Society 1 - - - - -
W orcester C o u n ty  H o rtic u ltu ra l Society 88,813 120,000 - - -
W orcester Co. M echanics A ssociation 271,900 288,500 - - -
W orcester D om estic Science S ch o o l1 . - - -*• - -
W orcester G irls’ C lub  H ouse Corp. 60,000 - - - 8,466
W orcester H ahn em an n  H o sp ita l1 - - - - -
W orcester H ebrew  T a lm u d -to rah  School 1 . - - - - -
W orcester H isto rica l Society 37,900 - - - -
W orcester N a tu ra l H is to ry  Society 24,600 - - - 3,640
W orcester P o ly techn ic  In s titu te 1,016,858 - 208,500 104,235 672,012
W orcester R eform  C lub  . . . . - - - - -
W orcester W om ans C lub . . . . 69.800 - - - 10,140
W orking B oys’ Home
W orkshop of th e  W om an’s C lub  of N ew ton
172,200 - “ “
H igh lands, Inc. . . . . .  
W orld P eace F o undation
- 2,000 - - -
24,000 59,000 - - -
W orth ing ton  L ib ra ry  1 - “ “ —
No re tu rn .
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M oney a t
T o ta lBonds O ther T o ta l
E xpendi-and  o th e r an d  on P ersonal Real Personal Incom e
Public D eposit in A ppara tu s P roperty E s ta te P ro p e rty tu res
Securities Savings
B anks
_ _ _
“ _
$2,000 $467 $10,090 $2,467 $13,878 $13,410_ SI,701 1,000 81 1,100 2,782 13 138
_ 10,000 _ 900 40,000 10,900 - -
$92,790 13,180 _ 591 - 170,018 8,777 8,777
22,944 2,893 20,000 138 20,000 48,475 16,796 16,657
-
- 6,000 50,000 6,000 6,055 4,664
6,000 500 _ 3,000 6,500 470 204
89,887 1,122 _ 5,480 100,500 154,030 7,526 7,865
_ 654 128 7,000 782 588 459
600 2,803 2,000 334 6,900 5,737 1,140 805
505 13,629 1,000 161 2,325 15,295 1,068 596
237,259 6,473 39,154 7,445 272,379 322,949 71,773 60,090
- - 2,914 152 27,975 3,066 3,482 3,407
- - 30,000 - 12,000 30,900 - -
- - -
48,280
-
2,423 2,379
4,492,913 62,533 1,007,232 247,332 3,983,397 6,609,437 700,303 657,266
132,511 79,958
_
5,216 194,275 225,685 70,855 81,420
- - - - 35,17 T - 551,875 575,941
94 1,500 3,000 1,594 585 656
350 509 500 14 6,500 1,373 1,475 1,646
35,064 17,297 4,500 5,647 15,500 64,308 18,266 18,068
1,475 500 900 - 6,800 2,875 21,846 24,567
23,000 1,561 - 4,287 42,300 29,085 20,087 14,587
: : 618 137 7,721 755 1,179 1,123
5,920 : _ 1,041 6,800 7,015 480 1,038
521 20 _ 50 541 60 67
7,310 300 1,798 12,600 26,889 4,364 4,984
124,800 20,000 12,969 595,900 175,069 289,610 282,231
752 1,634 210,350 2,386 69,384 97,487
3,204 _ - 5,009 17,768 4,150 2,619
1,781*324 12,675 _ 448,332 479,948 4,418,262 275,693 185,653
100 3,726 10,000 3,826 2,242 1,278
113,740 11,988 8,133 313 137,149 142,473 50,938 51,063
“ 16,785 8,984 13,639 208,813 39,408 37,323 37,520
_ 18,773 15,000 7,074 560,400 40,847 42,491 39,503
15,498 139 5,000 1,125 60,000 30,228 - :
29,185
35,803
1,918,708
1,122 50,009 605 37,900 80,912 2,720 2,738
2,096 8,500 1,558 24,600 51,597 2,615 1,938
110
13,286
10
44,022 1,016,858 2,960,763
120
369,807 371,030
4,290 9,106 1,522 381 69,800 25,349 19,491 19,021
- 25,000 6,818 172,200 31,818 78,454 71,635
_ _ 2,000 _
123,250 : 10,000 16,926 83,000 150,176 50,594 44,564
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R eal
E s ta te  not 
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Shares in 
N ational 
B anks
S hares in 
C orpo ra­
tions
W righ t H om e for Y oung W om en, Inc. $38,000 _ $22,000 $20,000 $74,910
Y. D . C lub of B o s to n 1 . . . . - — - -
Y arm ou th  L ib rary  A ssociation . 10,000 - - - 10,719
Y early  M eeting  of F riends for N . E . . 5,000 - - - -
Y oung M en’s and  Y oung W om en’s H ebrew  
A ssociation of B ro c k to n 1 _ _ - - -
Y oung M en ’s an d  Y oung W om en’s H ebrew  
A ssociation of M a ld e n 1 . . . . _ _ - - -
Y oung M en ’s C atho lic  T em perance  Society 
of B everly  . . . . . . 1,875 $1,875 1,800 - -
Y oung M en’s C atho lic  T em perance  Society 
of Salem  . . . . . . 21,895 _ - - -
Y oung M en ’s C atho lic  T o ta l A bstinence So­
cie ty  of G roveland  1 _ _ _ - -
Y. M . C . A. of B everly  . . . . 150,000 - - -
Y. M . C . A. of D a lto n  . . . . 23,000 - - - -
Y. M . C . A. of F ran k lin  . . . . 30,400 - - - -
Y . M . C . A. of G loucester 59,000 - - - -
Y. M . C . A. of L y n n  . . . . 395,000 - - - -
Y. M . C . A. of M arb lehead 43,200 - - - -
Y . M . C . A. of M ilfo rd  . . . . 20,500 - - - 2,000
Y . M . C. A. of N o rth  A d a m s1 . - - - - -
Y. M . C. A. of N o rth am p to n 62,000 - - - -
Y . M . C . A. of Q uincy . . . . 40,000 - - - -
Y. M . C. A. of S a le m 1 . . . . - - - - -
Y . M . C . A. of S outhbridge 50,666 25,334 - -
Y. M . C . A. of W estfield  . . . . 30,000 - - — -
Y. M . C. A. of W orcester . . . . 824,566 - 300 - 10,150
Y. M . H . A. of Br oc k t on1 . . . . - - - - -
Y. M . H . A. of M alden  1 . - - - - -
Y . M . H . A. of Q u in c y 1 . . . . - - - - ~
Y . M . H . A. of Springfie ld1 - - — - -
Y . M . L ib ra ry  A ssociation  (W are) 34,600 - - - -
Y . W . C. A. of Lowell . . . . 64,400 - - - -
Y. W . C. A. of N ew burypo rt 8,500 - - 300 36,000
Y. W . C . A. of W orcester . . . . 446,920 - 75,000 - 13,360
Y. W . H om e A ssociation of P ittsfield 122,000 - - - 17,912
$163,591,953 $28,438,018* $10,933,782 $2,851,307 $52,293,166
1 N o re tu rn .
* T h is  am o u n t (C olum n No. 2) is the  value of real e s ta te  n o t exem pt from  local taxation .
P.D. 16
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O ther
P ersonal
P ro p e rty
T o ta l
R eal
E s ta te
T o ta l
P ersonal
P ro p e rty
Incom e E xpend i­tu res
$108,150 $15,000 $4,100 $6,893 $38,000 $281,053 $14,702 $9,427
14,034 231 17,000 1,827 10,000 43,811 1,020 877
500 900 4,850 5,000 6,250 4,031
- -
100
-
3,750 1,900 450 450
- - 2,400 - 21,895 2,400 2,323
2,144
- - - - 150,000
-
26,249 27,565
1,500 _ 23,000 74,800 9,339 7,612
408 2,000 _ 30,400 3,458 6,817 6,915
5,700 33,010 59,000 38,710 33,667 32,722
926 395,000 6,221 61,795 83,352
600 11,097 11,000 2,833 43,200 25,530 9,485 7,852
1,016 2,000 37 20,500 5,053 9,049 10,205
1,229 3,500 4,546 62,000 20,275 24,195 24,315
11,017 5,000 - 40,000 16,017 34,920 34,697- 3 2,000 113 76,000 2,113 15,839 15,726
1,500 2,200 228 30,000 3,928 9,274 9.046
3,100 84,531 31,490 18,022 824,566 147,593 202,162 194,978
-
2,703 15,000 912 34,600 18,615 6,207 6,377
13,986 10,000 528 64,400 53,974 65,555 66,453
2,735 10,046 8,500 60,081 25,450 ¿5,403
189^590
30,000
8,941 25,774 611
2,652
446,920122,000
313,276
50,564
208,571
2,642
209,910
$175,639,111 $14,491,762 $29,193,918 $9,388,755 $192,029,971* $294,791,801 $66,832,400 $64,716,247
! 1926 re tu rn .
* O i  th is  am o u n t $28,438,018 (C olum n N o. 2) is real e s ta te  n o t exem pt from  local taxation .
The foregoing report is respectfully submitted.
HENRY F. LONG, Commissioner of Corporations and Taxation. 
January 31, 1928.
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Trust company excise tax . . . . . . . . .  94
Apportionment of . . . . . . . . .  100
Trust company savings department tax . . . . . . .  89
Trust company savings department, deposits and investments . . .  92
Uncollected taxes . . . . . . ■ • . 129
Valuation, real estate and tangible personal property by towns . . 73
Valuations and Direct Tax . . . . . . ■ • • 68
Voluntary Associations . . . . . . . . . .  62



